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CERTIFIED COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS
OF INDO-MIM LIMITED HELD ON WEDNESDAY, 10™ SEPTEMBER, 2025, AT 45(P), KIADB
INDUSTRIAL AREA, HOSKOTE, BANGALORE 562114 AT 6.30 PM IST.

RES NO. 05: APPROVAL OF FRESH ISSUE AND OFFER FOR SALE COMPONENT OF THE INITIAL
PUBLIC OFFER OF EQUITY SHARES:

The Board was informed that the Company is proposing an initial public offering of its
equity shares of face value of %1 (the “Equity Shares”) which includes a fresh issue of Equity
Shares (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders, if applicable ("Selling Shareholders”) (*Offer for Sale” and together with the
Fresh Issue, the "Offer”) and listing of the Equity Shares on one or more of the recognized
stock exchanges in India, in accordance with the applicable laws, regulations, policies,
rules, guidelines, notifications, circulars, directions, clarifications and orders, as may be
applicable including, without limitation, the Securities Contracts (Regulation) Act, 1956,
along with the rules notified thereunder, each as amended, the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, the Companies Act, 2013 along with the
rules notified thereunder, as amended (collectively the “Applicable Laws”) and in
accordance with the memorandum of association and articles of association of the
Company. The Company intends to undertake the Offer and list its EQuity Shares on one
or more of the recognized stock exchanges at an opportune time in consultation with the
book running lead managers appointed for the Offer (the "BRLM(s)”) and other advisors
to be appointed for the Offer and subject to applicable regulatory and other approvals,
to the extent necessary.

The Offer may also include a reservation of a certain number of Equity Shares for any
category or categories of persons as permitted under the Applicable Laws or to provide
a discount to the Offer price to eligible employees or any other class of investors, as
permitted under Applicable Law.

In connection with the Offer, the Company is required, infer alia, to prepare various
documents and execute various agreements, including without limitation, engagement
letters, the registrar agreement, the depositories’ agreements, the offer agreement
amongst the Company, the BRLM(s) and the Selling Shareholder(s), the underwrifing
agreement, the ad agency agreement, the syndicate agreement, the monitoring agency
agreement, the cash escrow and sponsor bank agreement and the share escrow
agreement, each as applicable. Accordingly, it is proposed to authorise the Board and
certain officers of the Company to negotiate, finalize and execute such documents and
agreements as may be required and to do all such things, deeds and acts in this regard
for and on behalf of the Company.

In furtherance of the abovementioned objective and after detailed discussion, the Board
approved the following resolution: For INDO-MIM Limited
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“"RESOLVED THAT subject to approval of the shareholders of the Company in a general
meeting and pursuant to the provisions of Sections 23, 62(1)(c) and all other applicable
provisions of the Companies Act, 2013, and the rules and regulations made thereunder
(including any statutory modifications or re-enactment thereof, for the time being in force),
including the Companies (Prospectus and Allotment of Securities) Rules, 2014, as
amended, the Companies (Share Capital and Debentures) Rules, 2014, as amended
(collectively the "Companies Act”), and in accordance with and subject to the provisions
of the Securities Contracts (Regulation) Act, 1956, ("SCRA") and the Securities Contracts
(Regulation) Rules, 1957 ("SCRR"), each as amended, the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
“SEBI ICDR Regulations™), the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations™),
the Foreign Exchange Management Act, 1999, as amended, and the rules and regulations
made thereunder, as amended, including the Foreign Exchange Management (Non-debt
Instruments) Rules, 2019, ("FEMA NDI Rules”) and any other applicable rules, regulations,
guidelines, clarifications, circulars and nofifications issued by the Government of India
("Gol”), including the Department for Promotion of Industry and Internal Trade ("DPIIT”),
the Securities and Exchange Board of India ("SEBI”), Reserve Bank of India ("RBI”) and any
other applicable laws, rules and regulations, in India or outside India (including any
amendment thereto or re-enactment thereof for the time being in force) (collectively, the
“Applicable Laws”), and in accordance with the provisions of the memorandum of
association ("Memorandum of Association”) and the articles of association ("Articles of
Association”) of the Company and the uniform listing agreements to be entered info
between the Company and the respective stock exchanges where the Equity Shares are
proposed to be listed (the "Stock Exchanges”), and subject to any approvals, consents,
permissions and sanctions as may be required from the Gol, the Registrar of Companies,
Karnataka at Bangalore ("RoC”), the SEBI, RBI, DPIT and all other appropriate statutory
authorities and departments (collectively, the "Regulatory Authorities”) and subject to
such governmental and regulatory conditions and modifications as may be prescribed,
stipulated or imposed by any of them while granting such approvals, waivers, consents,
permissions and sanctions and which may be agreed to by the board of directors of the
Company (the "Board” which term shall include a duly authorised committee thereof for
the time being exercising the powers conferred by the Board including the powers
conferred by this resolution), the consent and approval of the Board be and is hereby
accorded to create, issue, offer and/or allot equity shares of the Company having face
value of %1 each ("Equity Shares”) up to an aggregate of 15000 million by way of a fresh
issue of Equity Shares (the “Fresh Issue”) and an offer for sale of Equity Shares by certain
existing and eligible shareholders of the Company ("Selling Shareholders”) (*Offer for Sale”
and together with the Fresh Issue, the "Offer”), as may be communicated by such Selling
Shareholders for cash either at par or premium (with an option to the Company to retain
an over-subscription to the extent of 1% of the net Offer or such other extent as may be
permitted under the Applicable Laws, for the purpose of rounding off to the nearest
intfeger to make allotment while finalizing the basis of allotment in consultation with the
designated stock exchange), at a price to be determined, by the Company in
consultation with the BRLM(s), through the book building process in terms of the SEBI ICDR
Regulations or otherwise in accordance with Applicable Laws, including any issue and
allotment of Equity Shares to any person pursuant to any pre-IPO placement in terms of
the SEBI ICDR Regulations, at such premium or discount per Equity Share as permitted
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under Applicable Laws and as may be fixed and determined by the Company in
consultation with the BRLM(s) in accordance with the SEBI ICDR Regulations (the “Offer
Price”), to any category of person or persons who are eligible investors as permitted under
Applicable Laws, who may or may not be the shareholder(s) of the Company as the Board
may decide in consultation with the BRLM(s) including anchor investors and qualified
institutional buyers, if any, as defined under Regulations 2(1)(c) and 2(1)(ss) respectively of
the SEBI ICDR Regulations, foreign / resident investors whether they are one or more of the
members of the Company, eligible employees (through a reservation or otherwise), Hindu
undivided families, foreign portfolio investors as defined under the Securities and Exchange
Board of India (Foreign Portfolio Investors) Regulations, 2019, as amended, venture capital
funds, alternative investment funds, non-resident Indians, state industrial development
corporations, insurance companies, provident funds, pension funds, National Investment
Fund, insurance funds set up by army, navy, or air force of the Union of India, insurance
funds set up and managed by the Department of Posts, India, trusts/societies registered
under the Societies Registration Act, 1860, as amended, development financial institutions,
systemically important non-banking financial companies, Indian mutual funds, Indian
public, bodies corporate, companies (private or public) or other entities (whether
incorporated or not), authorities, and to such other persons including high net worth
individuals, retail individual bidders or other entifies, in one or more combinations thereof
and/or any other category of investors as may be permitted to invest under Applicable
Laws by way of the Offer (collectively, the “Investors”), in consultation with the BRLM(S)
and/or underwriters and/or the stabilizihg agent, pursuant to a green shoe option, if any,
in accordance with the SEBI ICDR Regulations and/or other advisors or such persons
appointed for the Offer and on such terms and conditions as may be finalised by the Board
in consultation with the BRLM(s) through an offer document, prospectus and/or an offering
memorandum, as required, including the decision to determine the category or
categories of investors to whom the allotment/transfer shall be made to the exclusion of
all other categories of investors and in such manner as the Board may in its discretion,
deem fit, including in consultation with BRLM(s), underwriters and/or other advisors as may
be appointed for the Offer on such terms as may be deemed appropriate by the Board
as permissible under Applicable Law, and that the Board in consultation with the BRLM(S)
may finalise all matters incidental thereto as it may in its absolute discretion think fit and
proper in the best interest of the Company, without requiring any further approval of the
members, and that all or any of the powers of the Company devolved pursuant to this
resolution may be exercised by the Board or any duly constituted committee of the Board,
including the (IPO Committee).”

“"RESOLVED FURTHER THAT subject to the approval of the shareholders of the Company in
a general meeting and in accordance with Applicable Laws, the Offer may include,
without limitation, issuance and allotment of Equity Shares to a stabilising agent pursuant
to a green shoe option, if any, in ferms of the SEBI ICDR Regulations and reservation of a
certain number of Equity Shares to be issued to such person or persons, who may or may
not be the members of the Company and as the Board may at its discretion decide in
consultation with the BRLM(s) and as may be permissible under Applicable Laws.”

“RESOLVED FURTHER THAT the Board may invite the existing shareholders of the Company
to participate in the Offer by making an Offer for Sale in relation o such number of Equity
Shares held by them, and which are eligible for the Offer for Sale in accordance with the

For INDO-MIM Limsbed
Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114

e-mail: cs@indo-mim.com s 2
Company Sacretary



4 INDO-MIM

INDO-MIM Limited (formerly known as INDO-MIM Private Limited)
#45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114. (CIN U28110KA1996PLC137499)
Phone: +91-080-22048800/ FAX: +91-080-27971624 / Website: www.indo-mim.com

SEBI ICDR Regulations, as the Board may determine in consultation with the BRLM(s) and
the Selling Shareholders (to the extent applicable), subject to the consent of and
approvals from SEBI, Gol, RBI, RoC, DPIIT and the Stock Exchanges, and/or such other
approvals, permissions and sanctions of all other concerned Regulatory Authorities, if and
to the extent necessary, and subject to such conditions and modifications as may be
prescribed in granfing such approvals, permissions and sanctions, at a price to be
determined by the book building process in ferms of the SEBI ICDR Regulations, for cash at
such premium per share as may be fixed and determined by the Company in consultation
with the BRLM(s), to such category of persons as may be permitted or in accordance with
the SEBI ICDR Regulations or other Applicable Laws, as may be prevailing at that time and
in such manner as may be determined by the Board in consultation with the BRLM(s)
and/or underwriters and/or the stabilizihg agent and/or other advisors or such persons
appointed for the Offer.”

"RESOLVED FURTHER THAT subject to the approval of shareholders of the Company, in
accordance with the provisions of Sections 23, 42, 62(1)(c)and any other applicable
provisions, if any, of the Companies Act, and subject to and in accordance with the
Company’s articles of association, the Board either by itself or through a duly authorised
committee thereof, may on behalf of the Company, subject to such regulatory and/or
corporate approvals that may be required, allot such number of Equity Shares or specified
securities as may be decided by it, to certain investors prior to filing of the red herring
prospectus with RoC ("Pre-IPO Placement”) at such price as the Board may, in consultation
with the BRLMs, underwriters, placement agent(s) and/or other advisor(s), determine in
light of the then prevailing market conditions, and do all such other acts, deeds, matters
and things as the Board may, from fime to time, in ifs absolute discretion deem fit and
including; or make available for allocation a portion of the Offer to eligible employees
("Reservation”) or to provide a discount to the Offer Price to eligible employees
("Discount”) to the extent permitted under Applicable Law; and to take any and all
actions in connection with any Pre-IPO Placement, Reservation or Discount as the Board
may think fit or proper in its absolute discretion, including, without limitation, to negotiate,
finalize and execute any document or agreement, and any amendments, supplements,
notices or corrigenda thereto,; seek any consent or approval required or necessary; give
directions or instructions and do all such acts, deeds, matters and things as the Board may,
from time to fime, in its absolute discretion, think necessary, appropriate, or desirable; and
settle any question, difficulty, or doubt that may arise with regard to or in relation to the
foregoing resolution. In the event of consummation of the Pre-IPO Placement, the size of
the Fresh Issue component of the Offer would be reduced to the extent of Equity Shares
issued and allotted under the Pre-IPO Placement.”

“"RESOLVED FURTHER THAT the Equity Shares so allotted or fransferred pursuant to the Offer
shall be listed on one or more recognized stock exchanges in India.”

“RESOLVED FURTHER THAT the Equity Shares so allotted under the Fresh Issue (including any
reservation) and transferred pursuant to the Offer for Sale (including pursuant o green
shoe option) shall be subject to the Memorandum of Association and the Articles of
Association of the Company, as applicable and shall rank pari passu in all respects with
the existing Equity Shares of the Company including voting rights and rights in respect of
dividend from the date of allotment.”

For EINCROI-BAUR | siristed
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“"RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions and any
transfer and adllotment of Equity Shares pursuant to the Offer, the Board, or any duly
authorised committee thereof, in consultation with the BRLM(s), may determine the terms
of the Offer including the class of investors to whom the Equity Shares are to be alloftted or
transferred, the number of Equity Shares to be allotted or fransferred, Offer price, premium
amount, discount (as allowed under Applicable Laws), listing on one or more stock
exchanges in India as the Board in its absolute discretion deems fit and do all such acts,
deeds, matters and things and to negotiate, finalize and execute such deeds, documents
agreements and any amendment thereto, as it may, in its absolute discretion, deem
necessary, proper or desirable including arrangements with BRLM(s), underwriters, escrow
agents, legal advisors, etc., to approve incurring of expenditure and payment of fees,
commissions, brokerage, remuneration and reimbursement of expenses in connection with
the Offer and to settle or give instructions or directions for settling any questions, difficulties
or doubts that may arise, in regard to the Offer, transfer and allotment of the Equity Shares,
and utilization of the Offer proceeds, if applicable and such other activities as may be
necessary in relation to the Offer and to accept and to give effect to such modifications,
changes, variations, alterations, deletions and/or additions as regards the terms and
conditions as it may, in its absolute discretion, deem fit and proper in the best interest of
the Company and the Offer, and that all or any of the powers conferred on the Board
pursuant to these resolutions may be exercised by the Board or such duly authorised
committee thereof as the Board may constitute in its behalf.”

“"RESOLVED FURTHER THAT all monies received out of the Offer shall be transferred to a
separate bank account opened for the purpose of Offer, referred to in Section 40(3) of
the Companies Act, 2013, and application monies received pursuant to the Offer shall be
refunded within such time, as specified by SEBI and in accordance with Applicable Laws,
or the Company and/or the Selling Shareholders shall pay interest on failure thereof, as per
Applicable Laws.”

“"RESOLVED FURTHER THAT subject to compliance with Applicable Laws such Equity Shares
as are not subscribed and/or not fransferred by way of the Offer, may be disposed of by
the Board in consultation with the BRLM(s) to such persons and in such manner and on
such terms as the Board in its absolute discretion thinks most beneficial to the Company
including offering or placing them with banks/ financial institutions/ investment institutions/
mutual funds/ bodies corporate/ foreign portfolio investors / such other persons or
otherwise.”

“"RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the members
of the Board and such other persons as may be authorised by the Board, on behalf of the
Company, be and are hereby severally or jointly authorised to execute and deliver any
and all other documents, papers or instruments, issue and provide certificates and to do
or cause to be done any and all acts or things as may be necessary, appropriate or
advisable in order to carry out the purposes and intent of the foregoing resolutions for the
Offer; and any such documents so executed and delivered or acts and things done or
caused to be done shall be conclusive evidence of the authority of the Company in so
doing and any document so executed and delivered or acts and things done or caused
to be done prior to the date hereof are hereby ratified, confirmed and approved as the

acts and deeds of the Company, as the case may be.” MM o
For INDO-MIM Limited f@77 e\

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114 =+
e-mail: cs@indo-mim.com Company Secratary




ﬂi INDO-MIM
CENPLEECEE IWFLITIEE
INDO-MIM Limited (formerly known as INDO-MIM Private Limited)

#45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114. (CIN U28110KA1996PLC137499)
Phone: +91-080-22048800/ FAX: +91-080-27971624 / Website: www.indo-mim.com

"RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman & Managing Director, Mr.
Krishna Chivukula Jr, Whole Time Director & CEO, Mr. Parasuraman Balasubramanian, Vice
President Finance & CFO, Mr. KR Shyam Ballal, GM-Finance, Mr. Santosh Kumar Dash,
Company Secretary & Compliance Officer, Mr. Krishna Sharma, Asst. Company Secretary
and Mr. Kamalesh Nagaraj Prabhu, Asst. Company Secretary be and are hereby severally
authorized to take all steps for giving effect to the aforesaid resolution, including filing of
the necessary forms with the RoC and to do all such acts, deeds, matters and things as
may be required to be done to give effect to the above resolution and to settle any
question or difficulty that may arise with regard to the aforesaid purpose and which it may
deem fit in the interest of the Company.”

"RESOLVED FURTHER THAT any of the Directors, Chief Financial Officer, or Company
Secretary of the Company is authorised to certify the tfrue copy of the aforesaid resolutions
which may be forwarded to any concerned authorities for necessary action.”

Certified True Copy

For INDO-MIM Limited
For INDO-MIM Limited

r |
R |

Company Sacretary

Santosh Kumar Dash L
Company Secretary & Compliance Officer
M No. F11798
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CERTIFIED COPY OF THE RESOLUTION PASSED AT THE EXTRA-ORDINARY GENERAL MEETING
OF MEMBERS OF INDO-MIM LIMITED BEARING NO. 02/2025-26 HELD ON THURSDAY, 18™
SEPTEMBER, 2025, AT THE REGISTERED OFFICE OF THE COMPANY AT 45(P), KIADB INDUSTRIAL
AREA, HOSKOTE, BANGALORE 562114 AT 10.00 A.M. IST.

RES NO. 01: APPROVAL OF FRESH ISSUE COMPONENT OF THE INITIAL PUBLIC OFFER OF EQUITY
SHARES:

Special Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 23, 62(1)(c) and all other applicable
provisions of the Companies Act, 2013, and the rules and regulations made thereunder
(including any statutory modifications or re-enactment thereof, for the time being in force),
including the Companies (Prospectus and Allotment of Securities) Rules, 2014, as
amended, the Companies (Share Capital and Debentures) Rules, 2014, as amended
(collectively the "Companies Act”), and in accordance with and subject to the provisions
of the Securities Contracts (Regulation) Act, 1956, ("SCRA") and the Securities Contracts
(Regulation) Rules, 1957 ("SCRR"), each as amended, the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
“SEBI ICDR Regulations”), the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations”),
the Foreign Exchange Management Act, 1999, as amended and the rules and regulations
made thereunder, as amended, including the Foreign Exchange Management (Non-debt
Instruments) Rules, 2019, ("FEMA NDI Rules”) and any other applicable rules, regulations,
guidelines, clarifications, circulars and nofifications issued by the Government of India
("Gol”), including the Department for Promotion of Industry and Internal Trade ("DPIIT”),
the Securities and Exchange Board of India ("SEBI”), Reserve Bank of India ("RBI”) and any
other applicable laws, rules and regulations, in India or outside India (including any
amendment thereto or re-enactment thereof for the time being in force) (collectively, the
“Applicable Laws”), and in accordance with the provisions of the memorandum of
association ("Memorandum of Association”) and the articles of association ("Articles of
Association”) of the Company and the uniform listing agreements to be entered into
between the Company and the respective stock exchanges where the Equity Shares are
proposed to be listed (the "Stock Exchanges”), and subject to any approvals, consents,
permissions and sanctions as may be required from the Gol, the Registrar of Companies,
Karnataka at Bangalore ("RoC”), the SEBI, RBI, DPIIT and all other appropriate statutory
authorities and departments (collectively, the "Regulatory Authorities”) and subject to
such governmental and regulatory conditions and modifications as may be prescribed,
stipulated or imposed by any of them while granting such approvals, waivers, consents,
permissions and sanctions and which may be agreed to by the board of directors of the
Company (the "Board” which term shall include a duly authorised committee thereof for
the time being exercising the powers conferred by the Board including the powers
conferred by this resolution), the consent and approval of the members of the Company
be and is hereby accorded to create, issue, offer and/or allot equity shares of the
Company having face value of 21 each ("Equity Shares”) up to an aggregate of 15000
million by way of a fresh issue of Equity Shares (the “Fresh Issue” and together with an offer
forsale by certain existing shareholders of the Company the *Offer”) for cash either at par
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or premium (with an option to the Company to retain an over-subscription to the extent of
1% of the net Offer or such other extent as may be permitted under the Applicable Laws,
for the purpose of rounding off to the nearest integer to make allotment while finalizing the
basis of allotment in consultation with the designated stock exchange), at a price to be
determined, by the Company, in consultation with the BRLM(s), through the book building
process in terms of the SEBI ICDR Regulations or otherwise in accordance with Applicable
Laws, including any issue and allotment of Equity Shares to any person pursuant to any
pre-IPO placement in terms of the SEBI ICDR Regulations, at such premium or discount per
Equity Share as permitted under Applicable Laws and as may be fixed and determined
by the Company in consultation with the BRLM(s) in accordance with the SEBI ICDR
Regulations (the "Offer Price”), to any category of person or persons who are eligible
investors as permitted under Applicable Laws, who may or may not be the shareholder(s)
of the Company as the Board may decide in consultation with the BRLM(s) including
anchor investors and qualified institutional buyers, if any, as defined under Regulations
2(1)(c) and 2(1)(ss) respectively of the SEBI ICDR Regulations, foreign / resident investors
whether they are one or more of the members of the Company, eligible employees
(through a reservation or otherwise), Hindu undivided families, foreign portfolio investors as
defined under the Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019, as amended, venture capital funds, alternative investment funds, non-
resident Indians, state industrial development corporations, insurance companies,
provident funds, pension funds, National Investment Fund, insurance funds set up by army,
navy, or air force of the Union of India, insurance funds set up and managed by the
Department of Posts, India, frusts/societies registered under the Societies Registration Act,
1860, as amended, development financial institutions, systemically important non-banking
financial companies, Indian mutual funds, Indian public, bodies corporate, companies
(private or public) or other entities (whether incorporated or not), authorities, and to such
other persons including high net worth individuals, retail individual bidders or other entities,
in one or more combinations thereof and/or any other category of investors as may be
permitted to invest under Applicable Laws by way of the Offer (collectively, the
“Investors”), in consultation with the BRLM(s) and/or underwriters and/or the stabilizing
agent, pursuant to a green shoe option, if any, in accordance with the SEBI ICDR
Regulations and/or other advisors or such persons appointed for the Offer and on such
terms and conditions as may be finalised by the Board in consultation with the BRLM(s)
through an offer document, prospectus and/or an offering memorandum, as required,
including the decision to determine the category or categories of investors o whom the
allotment/transfer shall be made to the exclusion of all other categories of investors and in
such manner as the Board may in its discretion, deem fit, including in consultation with
BRLM(s), underwriters and/or other advisors as may be appointed for the Offer on such
terms as may be deemed appropriate by the Board as permissible under Applicable Law,
and that the Board in consultation with the BRLM(s) may finalise all matters incidental
thereto as it may in its absolute discretion think fit and proper in the best interest of the
Company, without requiring any further approval of the members, and that all or any of
the powers of the Company devolved pursuant to this resolution may be exercised by the
Board or any duly constituted committee of the Board, including the IPO Committee.”

o

Company Secretary

——
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“"RESOLVED FURTHER THAT in accordance with Applicable Laws, the Offer may include,
without limitation, issuance and allotment of Equity Shares to a stabilising agent pursuant
to a green shoe option, if any, in ferms of the SEBI ICDR Regulations and reservation of a
certain number of Equity Shares to be issued to such person or persons, who may or may
not be the members of the Company and as the Board may at its discretion decide in
consultation with the BRLM(s) and as may be permissible under Applicable Laws.”

“RESOLVED FURTHER THAT the Board may invite the existing shareholders of the Company
to participate in the Offer by making an Offer for Sale in relation o such number of Equity
Shares held by them, and which are eligible for the Offer for Sale in accordance with the
SEBI ICDR Regulations, as the Board may determine in consultation with the BRLM(s) and
the Selling Shareholders (to the extent applicable), subject to the consent of and
approvals from SEBI, Gol, RBI, RoC, DPIIT and the Stock Exchanges, and/or such other
approvals, permissions and sanctions of all other concerned Regulatory Authorities, if and
to the extent necessary, and subject to such conditions and modifications as may be
prescribed in granting such approvals, permissions and sanctions, at a price to be
determined by the book building process in tferms of the SEBI ICDR Regulations, for cash at
such premium per share as may be fixed and determined by the Company in consultation
with the BRLM(s), to such category of persons as may be permitted or in accordance with
the SEBI ICDR Regulations or other Applicable Laws, as may be prevailing at that time and
in such manner as may be determined by the Board in consultation with the BRLM(s)
and/or underwriters and/or the stabilizing agent and/or other advisors or such persons
appointed for the Offer.”

"RESOLVED FURTHER THAT in accordance with the provisions of Sections 23, 42, 62(1)(c) and
any other applicable provisions, if any, of the Companies Act, and subject to and in
accordance with the Company’s articles of association, the approval of the members of
the Company is hereby accorded to the Board, either by itself or through a duly authorised
committee thereof, on behalf of the Company, subject to such regulatory and/or
corporate approvals that may be required, to allot such number of Equity Shares or
specified securities as may be decided by it, to certain investors prior to filing of the red
herring prospectus with RoC ("Pre-IPO Placement”) at such price as the Board may, in
consultation with the BRLMSs, underwriters, placement agent(s) and/or other advisor(s),
determine in light of the then prevailing market conditions, and do all such other acts,
deeds, matters and things as the Board may, from fime to time, in its absolute discretion
deem fit and including; or make available for allocation a portion of the Offer to eligible
employees ("Reservation”) or to provide a discount to the Offer Price to eligible employees
("Discount”) to the extent permitted under Applicable Law; and to take any and all
actions in connection with any Pre-IPO Placement, Reservation or Discount as the Board
may think fit or proper in its absolute discretion, including, without limitation, to negotiate,
finalize and execute any document or agreement, and any amendments, supplements,
notices or corrigenda thereto,; seek any consent or approval required or necessary; give
directions or instructions and do all such acts, deeds, matters and things as the Board may,
from time to fime, in its absolute discretion, think necessary, appropriate, or desirable; and
settle any question, difficulty, or doubt that may arise with regard to or in relation to the
foregoing resolution. In the event of consummation of the Pre-IPO Placement, the size of
the Fresh Issue component of the Offer would be reduced to the extent of Equity Shares
issued and allotted under the Pre-IPO Placement.”

O TN LFL=RAERT Cameled
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“"RESOLVED FURTHER THAT the Equity Shares so allotted or fransferred pursuant to the Offer
shall be listed on one or more recognized stock exchanges in India.”

“"RESOLVED FURTHER THAT the Equity Shares so allotted under the Fresh Issue (including any
reservation) and fransferred pursuant to the Offer for Sale (including pursuant o green
shoe option) shall be subject to the Memorandum of Association and the Articles of
Association of the Company, as applicable and shall rank pari passu in all respects with
the existing Equity Shares of the Company including voting rights and rights in respect of
dividend from the date of allotment.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions and any
tfransfer and allotment of Equity Shares pursuant to the Offer, the Board, or any duly
authorised committee thereof, in consultation with the BRLM(s), may determine the terms
of the Offer including the class of investors to whom the Equity Shares are to be alloftted or
transferred, the number of Equity Shares to be allotted or tfransferred, Offer price, premium
amount, discount (as allowed under Applicable Laws), listing on one or more stock
exchanges in India as the Board in its absolute discretion deems fit and do all such acts,
deeds, matters and things and to negotiate, finalize and execute such deeds, documents
agreements and any amendment thereto, as it may, in its absolute discretion, deem
necessary, proper or desirable including arrangements with BRLM(s), underwriters, escrow
agents, legal advisors, etc., to approve incurring of expenditure and payment of fees,
commissions, brokerage, remuneration and reimbursement of expenses in connection with
the Offer and 1o settle or give instructions or directions for settling any questions, difficulties
or doubts that may arise, in regard to the Offer, transfer and allotment of the Equity Shares,
and utilization of the Offer proceeds, if applicable and such other activities as may be
necessary in relation to the Offer and to accept and to give effect to such modifications,
changes, variations, alterations, deletions and/or additions as regards the terms and
conditions as it may, in its absolute discretion, deem fit and proper in the best interest of
the Company and the Offer, and that all or any of the powers conferred on the Board
pursuant to these resolutions may be exercised by the Board or such duly authorised
committee thereof as the Board may constitute in its behalf.”

“RESOLVED FURTHER THAT all monies received out of the Offer shall be fransferred to a
separate bank account opened for the purpose of Offer, referred to in Section 40(3) of
the Companies Act, 2013, and application monies received pursuant to the Offer shall be
refunded within such time, as specified by SEBI and in accordance with Applicable Laws,
or the Company and/or the Selling Shareholders shall pay interest on failure thereof, as per
Applicable Laws.”

“"RESOLVED FURTHER THAT subject to compliance with Applicable Laws such Equity Shares
as are not subscribed and/or not fransferred by way of the Offer, may be disposed of by
the Board in consultation with the BRLM(s) to such persons and in such manner and on
such terms as the Board in its absolute discretion thinks most beneficial to the Company
including offering or placing them with banks/ financial institutions/ investment institutions/
mutual funds/ bodies corporate/ foreign portfolio investors / such other persons o
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"RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the members
of the Board and such other persons as may be authorised by the Board, on behalf of the
Company, be and are hereby severally or jointly authorised to execute and deliver any
and all other documents, papers or instruments, issue and provide certificates and to do
or cause to be done any and all acts or things as may be necessary, appropriate or
advisable in order to carry out the purposes and intent of the foregoing resolutions for the
Offer; and any such documents so executed and delivered or acts and things done or
caused to be done shall be conclusive evidence of the authority of the Company in so
doing and any document so executed and delivered or acts and things done or caused
to be done prior to the date hereof are hereby ratified, confirmed and approved as the
acts and deeds of the Company, as the case may be.”

"RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman & Managing Director, Mr.
Krishna Chivukula Jr, Whole Time Director & CEO, Mr. Parasuraman Balasubramanian, Vice
President -Finance & CFO, Mr. KR Shyam Ballal, GM-Finance, Mr. Santosh Kumar Dash,
Company Secretary & Compliance Officer, Mr. Krishna Sharma, and Mr. Kamalesh
Nagaragj Prabhu, Asst. Company Secretaries be and are hereby severally authorized 1o
take all steps for giving effect to the aforesaid resolution, including filing of the necessary
forms with the RoC and to do all such acts, deeds, matters and things as may be required
to be done to give effect to the above resolution and to settle any question or difficulty
that may arise with regard to the aforesaid purpose and which it may deem fit in the
inferest of the Company.”

"RESOLVED FURTHER THAT any of the Directors, Chief Financial Officer, or Company
Secretary of the Company is authorised to certify the tfrue copy of the aforesaid resolutions
which may be forwarded to any concerned authorities for necessary action.”

Certified True Copy

For INDO-MIM Limited
For IMDO-MIM Limited

e gl

sarfosRKURarBEsh N5
Company Secretary & Compliance Officer
M No. F11798
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NOTICE

NOTICE TO MEMBERS is hereby given that an EXTRA-ORDINARY GENERAL MEETING of the
members of INDO-MIM Limited ("Company”) bearing No. 02/2025-26 will be held on Thursday,
18th September 2025, at 10:00 AM through Video Conferencing ("VC”) / Other Audio-Visual
Means ("OAVM") deemed to be conducted at the Registered Office of the Company at No.
45(P), KIADB Industrial Area, Hoskote, Bangalore, Karnataka 562114 to transact the following
businesses:

SPECIAL BUSINESS:

1. APPROVAL OF FRESH ISSUE COMPONENT OF THE INITIAL PUBLIC OFFER OF EQUITY SHARES:

To consider and if thought fit, fo pass, with or without modification(s), the following resolution as
Special Resolution:

“"RESOLVED THAT pursuant to the provisions of Sections 23, 62(1)(c) and all other applicable
provisions of the Companies Act, 2013, and the rules and regulations made thereunder
(including any statutory modifications or re-enactment thereof, for the time being in force),
including the Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended,
the Companies (Share Capital and Debentures) Rules, 2014, as amended (collectively the
“Companies Act”), and in accordance with and subject to the provisions of the Securities
Contracts (Regulation) Act, 1956, ("SCRA") and the Securities Contracts (Regulation) Rules,
1957 ("SCRR"), each as amended, the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”),
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("SEBI Listing Regulations”), the Foreign Exchange
Management Act, 1999, as amended and the rules and regulations made thereunder, as
amended, including the Foreign Exchange Management (Non-debt Instruments) Rules, 2019,
("FEMA NDI Rules”) and any other applicable rules, regulations, guidelines, clarifications,
circulars and notifications issued by the Government of India ("Gol”), including the Department
for Promotion of Industry and Internal Trade ("DPIT"), the Securities and Exchange Board of
India ("SEBI”), Reserve Bank of India ("RBI”) and any other applicable laws, rules and
regulations, in India or outside India (including any amendment thereto or re-enactment
thereof for the time being in force) (collectively, the “Applicable Laws”), and in accordance
with the provisions of the memorandum of association ("Memorandum of Association”) and
the arficles of association ("Articles of Association”) of the Company and the uniform listing
agreements to be entered intfo between the Company and the respective stock exchanges
where the Equity Shares are proposed to be listed (the "Stock Exchanges”), and subject to any
approvals, consents, permissions and sanctions as may be required from the Gol, the Registrar
of Companies, Karnataka at Bangalore ("RoC”), the SEBI, RBI, DPIIT and all other appropriate
statutory authorities and departments (collectively, the “Regulatory Authorities”) and subject
to such governmental and regulatory conditions and modifications as may be prescribed,
stipulated or imposed by any of them while granting such approvals, waivers, consents,
permissions and sanctions and which may be agreed to by the board of directors of the
Company (the "Board” which term shall include a duly authorised committee thereof for the
time being exercising the powers conferred by the Board including the powers conferred by
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this resolution), the consent and approval of the members of the Company be and is hereby
accorded to create, issue, offer and/or allot equity shares of the Company having face value
of %1 each ("Equity Shares”) up to an aggregate of 15000 million by way of a fresh issue of
Equity Shares (the “Fresh Issue” and together with an offer for sale by certain existing
shareholders of the Company the “Offer”) for cash either at par or premium (with an option to
the Company to retain an over-subscription to the extent of 1% of the net Offer or such other
extent as may be permitted under the Applicable Laws, for the purpose of rounding off to the
nearest intfeger to make allotment while finalizing the basis of allotment in consultation with the
designated stock exchange), at a price to be determined, by the Company, in consultation
with the BRLM(s), through the book building process in tferms of the SEBI ICDR Regulations or
otherwise in accordance with Applicable Laws, including any issue and allotment of Equity
Shares to any person pursuant to any pre-IPO placement in terms of the SEBI ICDR Regulations,
at such premium or discount per Equity Share as permitted under Applicable Laws and as may
be fixed and determined by the Company in consultation with the BRLM(s) in accordance with
the SEBI ICDR Regulations (the “Offer Price”), to any category of person or persons who are
eligible investors as permitted under Applicable Laws, who may or may not be the
shareholder(s) of the Company as the Board may decide in consultation with the BRLM(s)
including anchor investors and quadalified institutional buyers, if any, as defined under
Regulations 2(1)(c) and 2(1)(ss) respectively of the SEBI ICDR Regulations, foreign / resident
investors whether they are one or more of the members of the Company, eligible employees
(through a reservation or otherwise), Hindu undivided families, foreign portfolio investors as
defined under the Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019, as amended, venture capital funds, alternative investment funds, non-
resident Indians, state industrial development corporations, insurance companies, provident
funds, pension funds, National Investment Fund, insurance funds set up by army, navy, or qir
force of the Union of India, insurance funds set up and managed by the Department of Posts,
India, trusts/societies registered under the Societies Registration Act, 1860, as amended,
development financial institutions, systemically important non-banking financial companies,
Indian mutual funds, Indian public, bodies corporate, companies (private or public) or other
entities (whether incorporated or not), authorities, and to such other persons including high net
worth individuals, retail individual bidders or other entities, in one or more combinations thereof
and/or any other category of investors as may be permitted to invest under Applicable Laws
by way of the Offer (collectively, the “Investors”), in consultation with the BRLM(s) and/or
underwriters and/or the stabilizihg agent, pursuant to a green shoe option, if any, in
accordance with the SEBI ICDR Regulations and/or other advisors or such persons appointed
for the Offer and on such terms and conditions as may be finalised by the Board in consultation
with the BRLM(s) through an offer document, prospectus and/or an offering memorandum, as
required, including the decision to determine the category or categories of investors to whom
the allotment/transfer shall be made to the exclusion of all other categories of investors and in
such manner as the Board may in its discretion, deem fit, including in consultation with BRLM(s),
underwriters and/or other advisors as may be appointed for the Offer on such terms as may be
deemed appropriate by the Board as permissible under Applicable Law, and that the Board
in consultation with the BRLM(s) may finalise all matters incidental thereto as it may in its
absolute discretion think fit and proper in the best interest of the Company, without requiring
any further approval of the members, and that all or any of the powers of the Company
devolved pursuant to this resolution may be exercised by the Board or any duly constituted
committee of the Board, including the IPO Committee.”
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“"RESOLVED FURTHER THAT in accordance with Applicable Laws, the Offer may include, without
limitation, issuance and allotment of Equity Shares to a stabilising agent pursuant fo a green
shoe option, if any, in terms of the SEBI ICDR Regulations and reservation of a certain number
of Equity Shares to be issued to such person or persons, who may or may not be the members
of the Company and as the Board may at its discretion decide in consultation with the BRLM(s)
and as may be permissible under Applicable Laws.”

“"RESOLVED FURTHER THAT the Board may invite the existing shareholders of the Company to
participate in the Offer by making an Offer for Sale in relation to such number of Equity Shares
held by them, and which are eligible for the Offer for Sale in accordance with the SEBI ICDR
Regulations, as the Board may determine in consultation with the BRLM(s) and the Selling
Shareholders (fo the extent applicable), subject to the consent of and approvals from SEBI,
Gol, RBI, RoC, DPIIT and the Stock Exchanges, and/or such other approvals, permissions and
sanctions of all other concerned Regulatory Authorities, if and to the extent necessary, and
subject to such conditions and modifications as may be prescribed in granting such approvals,
permissions and sanctions, at a price to be determined by the book building process in terms
of the SEBI ICDR Regulations, for cash at such premium per share as may be fixed and
determined by the Company in consultation with the BRLM(s), to such category of persons as
may be permitted or in accordance with the SEBI ICDR Regulations or other Applicable Laws,
as may be prevailing at that time and in such manner as may be determined by the Board in
consultation with the BRLM(s) and/or underwriters and/or the stabilizing agent and/or other
advisors or such persons appointed for the Offer.”

“RESOLVED FURTHER THAT in accordance with the provisions of Sections 23, 42, 62(1)(c) and any
other applicable provisions, if any, of the Companies Act, and subject to and in accordance
with the Company’s articles of association, the approval of the members of the Company is
hereby accorded to the Board, either by itself or through a duly authorised committee thereof,
on behalf of the Company, subject to such regulatory and/or corporate approvals that may
be required, to allot such number of Equity Shares or specified securities as may be decided
by it, fo certain investors prior to filing of the red herring prospectus with RoC ("Pre-IPO
Placement”) at such price as the Board may, in consultation with the BRLMs, underwriters,
placement agent(s) and/or other advisor(s), determine in light of the then prevailing market
conditions, and do all such other acts, deeds, matters and things as the Board may, from time
to time, in its absolute discretion deem fit and including; or make available for allocation a
portion of the Offer to eligible employees ("Reservation”) or to provide a discount to the Offer
Price to eligible employees ("Discount”) to the extent permitted under Applicable Law; and to
take any and all actions in connection with any Pre-IPO Placement, Reservation or Discount as
the Board may think fit or proper in its absolute discretion, including, without limitation, to
negotiate, finalize and execute any document or agreement, and any amendments,
supplements, notices or corrigenda thereto; seek any consent or approval required or
necessary; give directions or instructions and do all such acts, deeds, matters and things as the
Board may, from time to time, in its absolute discretion, think necessary, appropriate, or
desirable; and settle any question, difficulty, or doubt that may arise with regard to or in relation
to the foregoing resolution. In the event of consummation of the Pre-IPO Placement, the size of
the Fresh Issue component of the Offer would be reduced to the extent of Equity Shares issued
and allotted under the Pre-IPO Placement.”
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“RESOLVED FURTHER THAT the Equity Shares so allotted or transferred pursuant to the Offer shalll
be listed on one or more recognized stock exchanges in India.”

“"RESOLVED FURTHER THAT the Equity Shares so allotted under the Fresh Issue (including any
reservation) and transferred pursuant to the Offer for Sale (including pursuant fo green shoe
option) shall be subject to the Memorandum of Association and the Articles of Association of
the Company, as applicable and shall rank pari passu in all respects with the existing Equity
Shares of the Company including voting rights and rights in respect of dividend from the date
of allotment.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions and any
transfer and allotment of Equity Shares pursuant to the Offer, the Board, or any duly authorised
committee thereof, in consultation with the BRLM(s), may determine the terms of the Offer
including the class of investors to whom the Equity Shares are to be allotted or fransferred, the
number of Equity Shares to be allotted or transferred, Offer price, premium amount, discount
(as allowed under Applicable Laws), listing on one or more stock exchanges in India as the
Board in its absolute discretion deems fit and do all such acts, deeds, matters and things and
to negotiate, findlize and execute such deeds, documents agreements and any amendment
thereto, as it may, in its absolute discretion, deem necessary, proper or desirable including
arrangements with BRLM(s), underwriters, escrow agents, legal advisors, etc., to approve
incurring of expenditure and payment of fees, commissions, brokerage, remuneration and
reimbursement of expenses in connection with the Offer and to settle or give instructions or
directions for settling any questions, difficulties or doubts that may arise, in regard to the Offer,
tfransfer and allotment of the Equity Shares, and ufilization of the Offer proceeds, if applicable
and such other activities as may be necessary in relation to the Offer and to accept and 1o
give effect to such modifications, changes, variations, alterations, deletions and/or additions
as regards the tferms and conditions as it may, in its absolute discretion, deem fit and proper in
the best inferest of the Company and the Offer, and that all or any of the powers conferred on
the Board pursuant to these resolutions may be exercised by the Board or such duly authorised
committee thereof as the Board may constitute in its behalf.”

“"RESOLVED FURTHER THAT all monies received out of the Offer shall be transferred to a separate
bank account opened for the purpose of Offer, referred to in Section 40(3) of the Companies
Act, 2013, and application monies received pursuant to the Offer shall be refunded within such
time, as specified by SEBI and in accordance with Applicable Laws, or the Company and/or
the Selling Shareholders shall pay interest on failure thereof, as per Applicable Laws.”

“"RESOLVED FURTHER THAT subject to compliance with Applicable Laws such Equity Shares as
are not subscribed and/or not fransferred by way of the Offer, may be disposed of by the Board
in consultation with the BRLM(s) to such persons and in such manner and on such terms as the
Board in its absolute discretion thinks most beneficial to the Company including offering or
placing them with banks/ financial institutions/ investment institutions/ mutual funds/ bodies
corporate/ foreign portfolio investors / such other persons or otherwise.”

“"RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the members of
the Board and such other persons as may be authorised by the Board, on behalf of the
Company, be and are hereby severally or jointly authorised to execute and deliver any and all
other documents, papers or instruments, issue and provide certificates and to do or cause to
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be done any and all acts or things as may be necessary, appropriate or advisable in order to
carry out the purposes and intent of the foregoing resolutions for the Offer; and any such
documents so executed and delivered or acts and things done or caused to be done shall be
conclusive evidence of the authority of the Company in so doing and any document so
executed and delivered or acts and things done or caused to be done prior to the date hereof
are hereby ratified, confirmed and approved as the acts and deeds of the Company, as the
case may be.”

“"RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman & Managing Director, Mr. Krishna
Chivukula Jr, Whole Time Director & CEO, Mr. Parasuraman Balasubramanian, Vice President -
Finance & CFO, Mr. KR Shyam Ballal, GM-Finance, Mr. Santosh Kumar Dash, Company
Secretary & Compliance Officer, Mr. Krishna Sharma, and Mr. Kamalesh Nagaraj Prabhu, Asst.
Company Secretaries be and are hereby severally authorized to take all steps for giving effect
to the aforesaid resolution, including filing of the necessary forms with the RoC and to do alll
such acts, deeds, matters and things as may be required to be done to give effect to the
above resolution and to setftle any question or difficulty that may arise with regard to the
aforesaid purpose and which it may deem fit in the interest of the Company.”

“"RESOLVED FURTHER THAT any of the Directors, Chief Financial Officer, or Company Secretary
of the Company is authorised to certify the true copy of the aforesaid resolutions which may
be forwarded to any concerned authorities for necessary action.”

2. APPROVAL FOR CONTINUATION OF OFFICE FOR MEERA SHANKAR AS NON-EXECUTIVE
INDEPENDENT DIRECTOR OF THE COMPANY PURSUANT TO REGULATION 17(1A) OF THE SEBI
LODR REGULATIONS, 2015:

To consider and if thought fit, fo pass, with or without modification the following resolution as Special
Resolution:

"RESOLVED THAT pursuant to Regulation 17(1A) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from fime to
time ("SEBI Listing Regulations”) and other applicable provisions, if any, of the Companies Act,
2013 and rules framed thereunder ("Companies Act”) , the consent of the members of the
Company be and is hereby accorded for Mrs. Meera Shankar (DIN: 06374957), Non-Executive
Independent Director who will be attaining the age of 75 years during her present tenure, to
continue in her position as Non-Executive Independent Director with effect from 30 March 2024
till the completion of her tenure, i.e., up to 29th March, 2027.

RESOLVED FURTHER THAT the terms of appointment including the tenure, remuneration, and
sitting will remain unchanged.

RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman & Managing Director, Mr. Krishna
Chivukula Jr., Whole Time Director & CEO, Mr. Raj Chivukula, Non-Independent Non-executive
Director, Mr. Parasuraman Balasubramanian, Vice President Finance & CFO, Mr. KR Shyam
Ballal, GM-Finance, Mr. Shankar Radhakantam Manchikanti, DGM-Finance, Mr. Santosh Kumar
Dash, Company Secretary & Compliance Officer, Mr. Krishna Sharma, and Mr. Kamalesh
Nagaraj Prabhu, Asst. Company Secretaries (hereinafter called ™ Authorised Signatories”) of the
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Company, be and are hereby severally authorized to take all steps for giving effect to the
aforesaid resolution, including making the necessary applications, filing forms and doing all
such acts, deeds, and things as may be required or deemed necessary to implement this
resolution.

RESOLVED FURTHER THAT, a copy of the above resolutions, certified to be true by any Director
or Company Secretary or Asst. Company Secretary(ies), be forwarded to the concerned
authorities for necessary action.”

3. APPROVAL FOR CONTINUATION OF OFFICE FOR JAGADAMBA CHANDRASEKHAR AS
NON-INDEPENDENT NON-EXECUTIVE DIRECTOR OF THE COMPANY PURSUANT TO
REGULATION 17(1A) OF THE SEBI LODR REGULATIONS, 2015

To consider and if thought fit, fo pass, with or without modification the following resolution as Special
Resolution:

RESOLVED THAT pursuant to the provisions of Regulation 17(1A) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) and other applicable provisions of the Companies Act, 2013 read with Rules
made thereunder, including any amendment(s), statutory modification(s) or re-enactment(s)
made thereof for the time being in force, the consent of the members of the Company be and
is hereby accorded for the continuation of Mrs. Jagadamba Chandrasekhar (DIN: 01711450),
as a Non-Independent Non-Executive Director of the Company with effect from September
30, 2004 post attaining the age of 75 years.

RESOLVED FURTHER THAT the terms of appointment including the tenure, remuneration, and
sitting will remain unchanged.

RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman & Managing Director, Mr. Krishna
Chivukula Jr., Whole Time Director & CEO, Mr. Raj Chivukula, Non-Independent Non-executive
Director, Mr. Parasuraman Balasubramanian, Vice President - Finance & CFO, Mr. KR Shyam
Ballal, GM-Finance, Mr. Shankar Radhakantam Manchikanti, DGM-Finance, Mr. Santosh Kumar
Dash, Company Secretary & Compliance Officer, Mr. Krishna Sharma, and Mr. Kamalesh
Nagaraj Prabhu, Asst. Company Secretaries (hereinafter called ™ Authorised Signatories”) of the
Company, be and are hereby severally authorized to take all steps for giving effect to the
aforesaid resolution, including making the necessary applications, filing forms and doing all
such acts, deeds, and things as may be required or deemed necessary to implement this
resolution.

RESOLVED FURTHER THAT, a copy of the above resolutions, certified to be true by any Director
or Company Secretary or Asst. Company Secretary(ies), be forwarded to the concerned
authorities for necessary action.”
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4. APPROVAL FOR INCREASE IN INVESTMENT LIMITS FOR NON-RESIDENT INDIAN OR
OVERSEAS CITIZEN OF INDIA.

To consider and if thought fit, fo pass, with or without modification the following resolution as Special
Resolution:

"RESOLVED THAT subject to applicable provisions of Foreign Exchange Management Act, 1999,
as amended ("FEMA"), and the Foreign Exchange Management (Non-debt Instruments) Rules,
2019, the Consolidated Foreign Direct Investment Policy nofified by the Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government of
India, dated October 15, 2020, the Companies Act, 2013 (including any statutory modification
or re-enactment thereof for the time being in force), and the rules made thereunder, each as
amended and all other applicable acts, rules, regulations, provisions and guidelines, circulars
(including any statutory modifications or re-enactments thereof for the time being in force) and
subject to notification to the Reserve Bank of India, and such other statutory/regulatory
compliances and approvals as may be necessary, and subject to such conditions as may be
prescribed by any of the said concerned authorities while granting such approvals, permissions
or sanctions which may be agreed to by the board of directors ("Board”), the consent of the
members of the Company is granted for the limit of investment by non-resident Indian ("NRI”)
or overseas citizen of India ("OCI”) in the share capital of the Company, including, without
limitation, on repatriation basis, on a recognised stock exchange in India, to be increased to
24 % (twenty four per cent) of the paid-up equity share capital of the Company, provided
however, that the shareholding of each NRI or OCI shall not exceed 5% (five percent) of the
total paid-up equity capital of the Company on a fully diluted basis, and the total holdings of
all NRIs and OCls put together shall not exceed 24 % (twenty four per cent) of the total paid-
up equity capital on a fully diluted basis.

RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman & Managing Director, Mr. Krishna
Chivukula Jr., Whole Time Director & CEO, Mr. Raj Chivukula, Non-Independent Non-executive
Director, Mr. Parasuraman Balasubramanian, Vice President Finance & CFO, Mr. KR Shyam
Ballal, GM-Finance, Mr. Shankar Radhakantam Manchikanti, DGM-Finance, Mr. Santosh Kumar
Dash, Company Secretary & Compliance Officer, Mr. Krishna Sharma, and Mr. Kamalesh
Nagaraj Prabhu, Asst. Company Secretaries (hereinafter called * Authorised Signatories”) of the
Company, be and are hereby severally authorized to take all steps for giving effect to the
aforesaid resolution, including making the necessary applications, filing forms and doing all
such acts, deeds, and things as may be required or deemed necessary to implement this
resolution.

RESOLVED FURTHER THAT, a copy of the above resolutions, certified to be true by any Director
or Company Secretary or Asst. Company Secretary(ies), be forwarded to the concerned
authorities for necessary action.”

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
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By Order of the Board,

For IMDO-MIM Limsited

o, (R

Company Ea-t.rulprl,
Date: September 12, 2025 Santosh Kumar Dash -
Place: Bangalore Company Secretary & Compliance Officer,

F11798
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NOTES:

1.

This notice is called at shorter notice in accordance with provisions of Sec 101 of the
Companies Act, 2013, subject to receipt of consent as required under section 101 of the
Companies Act, 2013.

Ministry of Corporate Affairs ("MCA”), vide its General Circular No. 09/2024 dated 19th
September 2024 read with other previous MCA General Circulars No. 09/2023 dated 25th
September 2023, 10/2022 dated 28th December 2022, 02/2022 Dated 5th May 2022, No.
20/2020 dated 5th May 2020, No. 17/2021 dated 13th April 2021 and No. 14/2021 dated 8th
April 2021 (collectively referred to as “MCA Circulars”), has permitted companies to hold their
extra ordinary general meetings ("EGM”) through video conference ("“VC”) or other audio
visual means ("OAVM”). In compliance with the aforesaid MCA Circulars, applicable
provisions of the Companies Act, 2013 ("Companies Act, 2013") and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations™) as applicable, this
EGM is being held through VC / OAVM. The proceedings of the EGM will be deemed to be
conducted at the Registered Office of the Company at 45(P), KIADB Industrial Area, Hoskote,
Bangalore 562114, which shall be deemed venue of the EGM.

The notice of the EGM is also published in the website of the Company at www.indo-
mim.com.

A member entitled to aftend & vote, is entitled to appoint proxy to attend & vote on his/her
behalf and proxy need not be a member of the company. Since the EGM is being held
pursuant to MCA Circulars through VC / OAVM, physical attendance of members has been
dispensed with. Accordingly, the facility for appointment of proxies by the members will not
be available for the EGM and hence the proxy form and attendance slips are not annexed
to this notice.

Corporate members intending to send their authorized representative(s) to attend the
meeting are requested to send a certified copy of the board resolution / authorization letter
authorizing their representative along with attested specimen signature to attend and vote
on their behalf at the meeting through VC/OAVM. The said resolution /authorisation letter
shall be sent to MUFG Intime atf enotices@in.mpms.mufg.com.

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, which mandates facility for voting through
electronic means is applicable to listed companies and other companies having minimum
of 1,000 number of members, the Company is providing such facility to its memlbers. For this
purpose, the Company has engaged the services of MUFG Intime India Private Limited
(formerly known as Link Intime India Private Limited) for facilitating remote e-voting and e-
voting on the date of EGM.

In compliance with the aforesaid MCA Circulars, notice of the EGM is being sent only through
electronic mode to those members whose email addresses are registered with the
Company/Depositories, unless any member has requested for a physical copy of the same.
The Company shall send the physical copy of notice of EGM to those members who request
the same at cs@indo-mim.com mentioning their Folio No./DP ID and Client ID. Members may
note that the EGM notice has been uploaded on the website of the Company: www.indo-
mim.com and is dlso available on the website of MUFG Intime
athttps://instavote.linkintime.co.in/. Members can update their email id by sending a mail o
cs@indo-mim.com .

Explanatory statement for proposed special business as per requirement of Sec 102 of the
Companies Act 2013 is annexed hereunder. All documents referred to in the accompanying
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10.

11.

12.

13.

14,

15.

16.

17.

18.

nofice and the explanatory statement shall be available for inspection electronically.
Members seeking to inspect such documents can send an email to cs@indo-mim.com .
Members attending EGM through VC/OAVM shall be counted for the purpose of reckoning
the quorum under section 103 of the Companies Act, 2013.

Voting rights of members shall be in proportion to their shares in the paid up equity share
capital of the Company as on the cut off date i.e. Sunday, 14 September 2025. The remote
e-voting period starts on Monday, 15th September 2025 at 09:00 A.M. (IST) and ends on
Wednesday, 17th September 2025 at 05:00 P.M. (IST).

Members who have cast their vote by remote e-voting prior to the EGM may also attend /
participate in the EGM through VC/ OAVM but shall not be entitled to cast their vote again
at the meeting. The Company is providing a facility for voting, through electronic voting
system (e-voting) at the meeting and members attending the meeting who have not
adlready cast their vote by remote e-voting shall be able to exercise their right af the meeting.
Since EGM is being held through VC/OAVM, the route map is not required and hence not
annexed to this Notice.

M/s. SNM & Associates, Practicing Company Secretaries, under the proprietorship of Mr.
Surjya Narayan Mishra, Practicing Company Secretary with C. P. No. 4684, has been
appointed as Scrutinizer to scrutinize the remote e-voting process and voting during EGM in
fair and fransparent manner.

The scrutinizer shall immediately after the conclusion of voting at the general meeting, first
count the votes cast during the meeting and thereafter unblock the votes cast through
remote e-voting and make, not later than 48 hours of the conclusion of the EGM, a
consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to the
Chairman or a person authorized by him in writihg, who shall countersign the same and
declare the result of the voting forthwith.

The results declared along with scrutinizer’s report shall be placed on the Company’s website
www.indo-mim.com and on the website of RIA MUFG Intme at
https://instavote linkintime.co.in/ immediately after the declaration of results by the
Chairman or a person authorized by him in writing.

The register of directors and key managerial personnel and their shareholding as maintained
under Sec 170 of the Companies Act 2013 and the register of contracts or arrangements in
which directors are interested as maintained under Sec 189 of the Companies Act 2013 will
be available for inspection by members electronically.

Any grievances pertaining to EGM, VC / OVAM including remote voting, e-voting efc can
be sent to the attention of Mr. Santosh Kumar Dash, Company Secretary & Compliance
Officer, INDO-MIM Limited, 45(P), KIADB Industrial Area, Hoskote, Bangalore 562114, Ph:
+918022048800, email cs@indo-mim.com.

Members are requested to provide their consent to convene the EGM  at shorter notice by
sending a signed letter or consent over email from their registered email id to
santosh.d@indo-mim.com or cs@indo-mim.com) prior to the proposed time of the EGM. The
draft of suggested letter or e-mail is enclosed as Annexure A to this notice.

Encl: e-voting instruction.

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 AND RULES MADE
THEREUNDER, IN RESPECT OF SPECIAL BUSINESSES

ITEM NO. 1 : APPROVAL OF FRESH ISSUE COMPONENT OF THE INITIAL PUBLIC OFFER OF EQUITY
SHARES:

The Company intends to list its equity shares of face value of X 1 each (the “Equity Shares”) on
one or more stock exchanges to enable the shareholders to have a formal marketplace for
dealing with the Company’s Equity Shares. For this purpose, the Company proposes to
undertake an initial public offering of Equity Shares by way of a fresh issue of Equity Shares (the
“Fresh Issue”) and an offer for sale of Equity Shares by certain existing shareholders ("Selling
Shareholders”) ("Offer for Sale” and together with the Fresh Issue, the “Offer”). The Company
intfends to, at the discretion of the Board, undertake the Offer and list its Equity Shares at an
opportune fime in consultation with the book running lead managers ("BRLMs”) and other
advisors and subject to applicable regulatory approvals and other approvals, 1o the extent
necessary.

With respect to the Offer, the Company will be required to file a draft red herring prospectus
(the "DRHP”) with the Securities and Exchange Board of India (the “SEBI”), BSE Limited ("BSE”)
and the National Stock Exchange of India Limited ("NSE” together with BSE, the “Stock
Exchanges”), and subsequently file a red herring prospectus (the "RHP”) with the Registrar of
Companies, Karnataka at Bengaluru ("RoC”) and thereafter with SEBI, and the Stock
Exchanges, and file a prospectus ("Prospectus”) with the RoC and thereafter with SEBl and the
Stock Exchanges in respect of the Offer (Prospectus, together with the DRHP and the RHP, the
“Offer Documents”), in accordance with the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR
Regulations”), the Companies Act, 2013, and the rules notified thereunder (including any
statutory modification(s) or re-enactment thereof, for the time being in force) (collectively
referred to as the “"Companies Act”) and other applicable laws.

The Company proposes to create, offer, issue and allot and/or transfer such number of Equity
Shares in the Offer aggregating up to such value as may be decided by the board of directors
of the Company or such committee on such terms and at such price or prices and at such time
as may be considered appropriate by the Company, in consultation with the BRLMs, to the
various categories of permitted investors who may or may not be the shareholder(s) of the
Company in the initial public offer by way of book building method under the SEBI ICDR
Regulations and the Securities Contracts (Regulation) Rules, 1957. The Equity Shares, if any,
allotted vide the Offer shall rank in all respects pari passu with the existing Equity Shares of the
Company. The net proceeds of the Fresh Issue will be utilised by the Company for the purposes
that shall be disclosed in the Offer Documents. The Board has the authority to modify the above
objects on the basis of the requirements of the Company, in accordance with applicable laws.

The Equity Shares are proposed to be listed on BSE and NSE and the Company will be required
to enter into listing agreements with each of the Stock Exchanges.

The Company will not make an offer of Equity Shares to any of the promoters, or members of
the promoter group of the Company in the Offer. However, the directors (except for the
directors who are promoters or who are part of the promoter group or are independent
directors) or the key managerial personnel of the Company may apply for the Equity Shares in
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the various categories under the Offer in accordance with the SEBI ICDR Regulations, the
Companies Act and any other Applicable Laws.

Other than through their participation in the Offer as mentioned above, none of the directors,
key managerial personnel of the Company, senior management or the relatives of the
aforementioned persons are interested in the said resolution, except to the extent of their
shareholding in the Company.

Further, pursuant to the provisions of Sections 23, 42, 62(1)(c), and any other applicable
provisions, if any, of the Companies Act and other Applicable Laws, and in accordance with
the provisions of the memorandum of association and articles of association of the Company
subject to such further corporate and other approvals as may be required, the Company
proposes to complete a private placement or such other route as may be permitted under the
applicable law at the discretion of the Board aggregating up to such amount as may be
decided by the Board (or duly authorised committee thereof), to certain investors as permitted
under Applicable Laws on or prior to the date of filing of the RHP with the RoC ("Pre-IPO
Placement”), at such other price as decided by the Company, in consultation with the BRLMs,
in light of the then prevailing market conditions in accordance with Applicable Laws. In the
event of a Pre-IPO Placement, the size of the Offer would be reduced from the Fresh Issue
portion to the extent of Equity Shares issued and allotted under the Pre-IPO Placement subject
to the Offer satisfying the minimum offer size requirements under the SCRR and Applicable
Laws.”

In view of the above and in terms of Sections 23, 42, 62(1)(c) and other applicable provisions
of the Companies Act, the approval of the members of the Company is required through a
special resolution.

The Board recommends the resolutions in Item No. 1 of the accompanying Notice for your
approval as special resolutions. Accordingly, approval of the members of the Company is
sought to issue Equity Shares under Sections 23 42, 62(1)(c) and other applicable provisions of
the Companies Act and the rules and regulations made thereunder, each as amended.

None of the directors (apart from promoter directors), of the Company or their relatives are
interested in the said resolution.
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ITEM NO. 2: APPROVAL FOR CONTINUATION OF OFFICE FOR MEERA SHANKAR AS NON-
EXECUTIVE INDEPENDENT DIRECTOR OF THE COMPANY PURSUANT TO REGULATION 17(1A) OF THE
SEBI LODR REGULATIONS, 2015:

In ferms of the Regulation 17(1A) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), no listed Company shall
appoint or continue the appointment of a Non-Executive Director, who has attained the age
of 75 years, unless a special resolution is passed to that effect. Mrs. Meera Shankar is not
disqualified for contfinuing as a Director in terms of Section 164 of the Companies Act, 2013 and
she can continue as Non-Executive Independent Director post aftaining the age of 75 years.

The board of directors of the Company ("Board”) at its meeting held on September 10, 2025
has provided its approval and recommended to the members, the continuation of Mrs. Meera
Shankar as Non-Executive Independent Director, post attaining the age of 75 years.

In compliance with the provisions of Section 17(1A) of the Listing Regulations, the resolution for
the approval for continuation of Mrs. Meera Shankar as Non-Executive Independent Director
post attaining the age of 75 years is being placed before the members for their approval.

Justification for Continuation of Mrs. Meera Shankar

Mrs. Meera Shankar (DIN: 06374957), is a Non-Executive Independent Director of the Company.
She has been associated as a Director of the Company since March 30, 2024. She holds a
master’s degree in english from Agra University. She has also been associated with the Indian
Foreign Services. She is also a director on the board of directors of JK Tyre & Industries Limited.
Except Mrs. Meera Shankar (self), none of the Directors and/ or key managerial personnel of
the Company and/ or their relatives, are concerned or interested, financially or otherwise, in
the resolution set out at Item No. 2 of the Notice.

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com



11 INDO-MIM
INDO-MIM Limited (formerly known as INDO-MIM Private Limited)

#45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114. (CIN U28110KA1996PLC137499)
Phone: +91-080-22048800/ FAX: +91-080-27971624 / Website: www.indo-mim.com

ITEM NO. 3: APPROVAL FOR CONTINUATION OF OFFICE FOR JAGADAMBA CHANDRASEKHAR AS
NON-INDEPENDENT NON-EXECUTIVE DIRECTOR OF THE COMPANY PURSUANT TO REGULATION
17(1A) OF THE SEBI LODR REGULATIONS, 2015

In ferms of the Regulation 17(1A) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), no listed Company shall
appoint or continue the appointment of a Non-Executive Director, who has attained the age
of 75 years, unless a special resolution is passed to that effect. Mrs. Jagadamba Chandrasekhar
is not disqualified for continuing as a Director in terms of Section 164 of the Companies Act,
2013 and she can continue as Non-Independent Non-Executive Director post attaining the age
of 75 years.

The board of directors of the Company ("Board”) at its meeting held on September 10, 2025,
has provided its approval and recommended to the members, the continuation of Mrs.
Jagadamba Chandrasekhar as Non-Independent Non-Executive Director, post attaining the
age of 75 years.

In Compliance with the provisions of Section 17(1A) of the Listing Regulations, the resolution for
the approval for continuation of Mrs. Jagadamba Chandrasekhar as Non-Independent Non-
Executive Director post attaining the age of 75 years is being placed before the members for
their approval.

Justification for Continuation of Mrs. Jagadamba Chandrasekhar

Mrs. Jagadamba Chandrasekhar is a Non-Independent Non-Executive Director of the
Company. She has been associated as a Director of the Company since September 30, 2004.
She holds a degree of bachelor of medicine and bachelor of surgery from Bangalore University,
a diploma in neonatal-perinatal medicine from the American Board of Pediatrics, a diploma
of the American Board of Pediatrics from the American Board of Pediatrics, and a master’s
degree in business administration from Le Moyne College. She is also a physician and surgeon
licensed by the Michigan Board of Medicine. She is also a director on the board of directors of
Jagada Investments Ltd, Mauritius, and the material subsidiaries of the Company, Indo-MIM
Inc., USA and Triax Industries, LLC, USA.

In view of her leadership, strategic inputs, governance acumen as well as functional guidance
towards the growth of the Company, it is crucial for the Company to have her on the Board of
the Company.

Except Mrs. Jagadamba Chandrasekhar (self), Mr. Krishna Chivukula (Spouse), Mr. Krishna
Chivukula Jr (Son), and Mr. Raj Chivukula (Son), and to the extent of their shareholding, if any,
in the Company, none of the Directors and/ or key managerial personnel of the Company
and/ or their relatives, are concerned or interested, financially or otherwise, in this resolution of
the Notice.
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ITEM NO. 4: APPROVAL FOR INCREASE IN INVESTMENT LIMITS FOR NON-RESIDENT INDIAN OR
OVERSEAS CITIZEN OF INDIA.

In relation to the proposed Offer, the Company proposes to increase the aggregate limit of
investment by non-resident Indians or overseas citizens of India in the Company to 24% (twenty-
four per cent) of the paid-up equity share capital. This would allow non-resident Indians and
overseas citizens of India to acquire to a greater extent to the equity shares proposed to be
offered in the Offer and also allow effective post-listing trading in the Equity Shares by non-
resident Indians and overseas citizens of India.

None of the directors, key managerial personnel, of the Company or the relatives of the

aforementioned persons are interested in the said resolution.

The Board recommends the resolutions set out at Item No. 1 to 4 of the accompanying notice
for your approval as a special resolution.
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Annexure-A

FORMAT OF CONSENT TO HOLD EGM AT SHORTER NOTICE

To,

The Company Secretary,
INDO-MIM Limited

#45(P), KIADB Industrial Areq,
Hoskote, Bangalore 562 114.

Dear Sir,

Sub: Consent to hold extra-ordinary general meeting (“EGM”) on 18t September 2025 at
shorter notice.

With reference to your notice of EGM dated 12th September, 2025, I/we, a member of the
Company, hereby give my/our consent to you, to hold the EGM at shorter notice on 18t
September 2025 at 10:00 am (IST) .

Name

Number of equity shares held by me
in INDO-MIM as on date

Date:

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
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InstaMeet VC Instructions
Classification: Public

INSTAMEET VC INSTRUCTIONS:

In terms of Ministry of Corporate Affairs (MCA) General Circular No. 09/2024 dated 19.09.2024, the Companies can
conduct their AGMs/ EGMs on or before 30 September 2025 by means of Video Conference (VC) or other audio-
visual means (OAVM).

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access InstaMeet
facility.

Login method for shareholders to attend the General Meeting through InstaMeet:

a) Visit URL: https://instameet.in.mpms.mufg.com & click on “Login”.

b) Select the “Company Name” and register with your following details:

¢) Select Check Box - Demat Account No./ Folio No./ PAN

e Shareholders holding shares in NSDL/ CDSL demat account shall select check box - Demat Account No.
and enter the 16-digit demat account number.

o Shareholders holding shares in physical form shall select check box — Folio No. and enter the Folio Number
registered with the company.

e Shareholders shall select check box — PAN and enter 10-digit Permanent Account Number (PAN).
Shareholders who have not updated their PAN with the Depository Participant (DP)/ Company shall use
the sequence number provided by MUFG Intime, if applicable.

e Mobile No: Mobile No. as updated with DP is displayed automatically. Shareholders who have not updated
their Mobile No with the DP shall enter the mobile no.

e Email ID: Email Id as updated with DP is displayed automatically. Shareholders who have not updated their
Mobile No with the DP shall enter the mobile no.

d) Click “Go to Meeting”
You are now registered for InstaMeet, and your attendance is marked for the meeting.

Instructions for shareholders to Speak during the General Meeting through InstaMeet:

a) Shareholders who would like to speak during the meeting must register their request with the company.

b) Shareholders will get confirmation on first cum first basis depending upon the provision made by the company.

c) Shareholders will receive “speaking serial number’ once they mark attendance for the meeting. Please
remember speaking serial number and start your conversation with panellist by switching on video mode and
audio of your device.

d) Other shareholder who has not registered as “Speaker Shareholder” may still ask questions to the panellist via
active chat-board during the meeting.

*Shareholders are requested to speak only when moderator of the meeting/ management will announce the name
and serial number for speaking.

Instructions for Shareholders to Vote during the General Meeting through InstaMeet:

Once the electronic voting is activated during the meeting, shareholders who have not exercised their vote through
the remote e-voting can cast the vote as under:

a) Onthe Shareholders VC page, click on the link for e-Voting “Cast your vote”

b) Enter your 16-digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/
registered email Id) received during registration for InstaMEET

c) Click on 'Submit'.

MUFG Intime India Private Limited 2
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d) After successful login, you will see “Resolution Description” and against the same the option “Favour/
Against” for voting.

e) Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of shares
(which represents no. of votes) as on the cut-off date under ‘Favour/Against'.

f) After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on
“Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else to
change your vote, click on “Back” and accordingly modify your vote. Once you confirm your vote on the
resolution, you will not be allowed to modify or change your vote subsequently.

Note:

Shareholders/ Members, who will be present in the General Meeting through InstaMeet facility and have not casted
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible
to vote through e-Voting facility during the meeting.

Shareholders/ Members who have voted through Remote e-Voting prior to the General Meeting will be eligible to
attend/ participate in the General Meeting through InstaMeet. However, they will not be eligible to vote again during
the meeting.

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through broadband
for better experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download stream) to
avoid any disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops connecting
via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is therefore recommended
to use stable Wi-FI or LAN connection to mitigate any kind of aforesaid glitches.

Helpdesk:

Shareholders facing any technical issue in login may contact INSTAMEET helpdesk by sending a request at
instameet@in.mpms.mufg.com or contact on: - Tel: 022 — 4918 6000 / 4918 6175.

Insgdeet

Team InstaMeet
MUFG Intime India Private Limited
Formerly Link Intime India Private Limited
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REMOTE EVOTING INSTRUCTIONS:

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, Individual shareholders holding securities
in demat mode are allowed to vote through their demat account maintained with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access remote e-Voting
facility.

Login method for Individual shareholders holding securities in demat mode:
Individual Shareholders holding securities in demat mode with NSDL
METHOD 1 - NSDL IDeAS facility

Shareholders reqistered for IDeAS facility:

a) Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under “IDeAS Login Section”.

b) Click on “Beneficial Owner” icon under “IDeAS Login Section”.

c) Post successful authentication, you will be able to see e-Voting services under Value added services section. Click on
“Access to e-Voting” under e-Voting services.

d) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote
website for casting the vote during the remote e-voting period.

Shareholders not registered for IDeAS facility:

a) To register, visit URL: https://eservices.nsdl.com and select “Register Online for IDeAS Portal” or click on
https://eservices.nsdl.com/SecureWeb/IdeasDirectReq.jsp

b) Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on “Submit”.

c) Enter the last 4 digits of your bank account / generate ‘OTP’

d) POSt. succ_essful _reglstratlon, user will be .'_-il|:|.|'El't-.'l:l..‘E|1-' MeEsmDeErs can 3i%0  O0wWhioad .r.vIEJL
provided with Login ID and password. FOlOW | wapus ans “MSDE Speeds” sciity by scanning the

steps given above in points (a-d). OR pode martionad baow' for - saamiess o wating
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METHOD 2 - NSDL e-voting website

a) Visit URL: https://www.evoting.nsdl.com

b) Click on the “Login” tab available under ‘Shareholder/Member’ section.

c) Enter User ID (i.e., your 16-digit demat account no. held with NSDL), Password/OTP and a Verification Code as shown on
the screen.

d) Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-Voting
services under Value added services. Click on “Access to e-Voting” under e-Voting services.

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote
website for casting the vote during the remote e-voting period.

METHOD 3 - NSDL OTP based login

a) Visit URL: https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp

b) Enter your 8 - character DP ID, 8 - digit Client Id, PAN, Verification code and generate OTP.

c) Enter the OTP received on your registered email ID/ mobile number and click on login.

d) Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-Voting
services under Value added services. Click on “Access to e-Voting” under e-Voting services.

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote
website for casting the vote during the remote e-voting period.

Individual Shareholders registered with CDSL Easi/ Easiest facility

METHOD 1 - CDSL Easi/ Easiest facility:

Shareholders registered for Easi/ Easiest facility:

a) Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or www.cdslindia.com & click on New
System Myeasi Tab.

MUFG Intime India Private Limited
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b) Enter existing username, Password & click on “Login”.

c) Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting service
providers i.e., MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will
be redirected to InstaVote website for casting the vote during the remote e-voting period.

Shareholders not reqistered for Easi/ Easiest facility:

a) To register, visit URL: https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration /
https://web.cdslindia.com/myeasitoken/Reqistration/EasiestRegistration

b) Proceed with updating the required fields for registration.

c) Post successful registration, user will be provided username and password. Follow steps given above in points (a-c).

METHOD 2 - CDSL e-voting page

a) Visit URL: https://www.cdslindia.com

b) Go to e-voting tab.

c) Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on “Submit”.

d) System will authenticate the user by sending OTP on registered Mobile and Email as recorded in Demat Account

e) Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting service
providers i.e., MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will
be redirected to InstaVote website for casting the vote during the remote e-voting period.

Individual Shareholders holding securities in demat mode with Depository Participant

Individual shareholders can also login using the login credentials of your demat account through your depository participant
registered with NSDL / CDSL for e-voting facility.

a) Login to DP website

b) After Successful login, user shall navigate through “e-voting” option.

c) Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after successful authentication, wherein
user can see e-voting feature.

d) Post successful authentication, click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will
be redirected to InstaVote website for casting the vote during the remote e-voting period.

Login method for shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode.

Shareholders holding shares in physical mode / Non-Individual Shareholders holding securities in demat mode as on the cut-off
date for e-voting may register and vote on InstaVote as under:

STEP 1: LOGIN / SIGNUP to InstaVote

Shareholders registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on “Login” under ‘SHARE HOLDER'’ tab.
b) Enter details as under:
1. User ID: Enter User ID
2. Password: Enter existing Password
3. Enter Image Verification (CAPTCHA) Code
4. Click “Submit”.
(Home page of e-voting will open. Follow the process
given under "Steps to cast vote for Resolutions”)
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Shareholders not registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on “Sign Up” under ‘SHARE HOLDER’ tab & register with details as
under:
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1. User ID: Enter User ID

2. PAN: Enter your 10-digit Permanent Account Number E _ -':1_7"-'-"'1":"' If:.:"'-'-.-f'-' i 1 :fl:'al":"'i':"."l il
(PAN) (Shareholders who have not updated their PAN '-7"_, ) S
with the Depository Participant (DP)/ Company shall | & P . S P T
use the sequence number provided to you, if | & m
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applicable. =

3. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your DP/Company - in
DD/MM/YYYY format)

4. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with your DP/Company.
0 Shareholders holding shares in NSDL form, shall provide ‘D’ above
0 Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’, shall provide their Folio number
in ‘D’ above
5. Set the password of your choice.
(The password should contain minimum 8 characters, at least one special Character (1#$&*), at least one numeral, at
least one alphabet and at least one capital letter).
6. Enter Image Verification (CAPTCHA) Code.
7. Click “Submit” (You have now registered on InstaVote).
Post successful registration, click on “Login” under ‘SHARE HOLDER'’ tab & follow steps given above in points (a-b).

STEP 2: Steps to cast vote for Resolutions through InstaVote

A. Post successful authentication and redirection to InstaVote inbox page, you will be able to see the “Notification for e-voting”.

B. Select ‘View’ icon. E-voting page will appear.

C. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to view
the entire Resolution details, click on the ‘View Resolution’ file link).

D. After selecting the desired option i.e. Favour / Against, click on ‘Submit’.

E. A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’

and accordingly modify your vote.

NOTE: Shareholders may click on “Vote as per Proxy Advisor's Recommendation” option and view proxy advisor
recommendations for each resolution before casting vote. “Vote as per Proxy Advisor's Recommendation” option provides access
to expert insights during the e-Voting process. Shareholders may modify their vote before final submission.

Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently.
Guidelines for Institutional shareholders (“Custodian / Corporate Body/ Mutual Fund”)
STEP 1 - Custodian / Corporate Body/ Mutual Fund Registration

Visit URL: https://instavote.linkintime.co.in

Click on “Sign Up” under “Custodian / Corporate Body/ Mutual Fund”

Fill up your entity details and submit the form.

A declaration form and organization ID is generated and sent to the Primary contact person email ID (which is filled at the
time of sign up). The said form is to be signed by the Authorised Signatory, Director, Company Secretary of the entity &
stamped and sent to insta.vote@linkintime.co.in.

Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary contact person’s email ID. (You have
now registered on InstaVote)

Cow>»

m

STEP 2 - Investor Mapping

A. Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.
B. Click on “Investor Mapping” tab under the Menu Section
C. Map the Investor with the following details:

1) fInvestor ID’ — Investor ID for NSDL demat account is 8 Character DP ID followed by 8 Digit Client ID i.e.,
INO0000012345678; Investor ID for CDSL demat account is 16 Digit Beneficiary ID.

2) ‘Investor's Name - Enter Investor's Name as updated with DP.

3) ‘Investor PAN’ - Enter your 10-digit PAN.

4) ‘Power of Attorney’ - Attach Board resolution or Power of Attorney.

NOTE: File Name for the Board resolution/ Power of Attorney shall be — DP ID and Client ID or 16 Digit Beneficiary ID.

MUFG Intime India Private Limited
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Further, Custodians and Mutual Funds shall also upload specimen signatures.
D. Click on Submit button. (The investor is now mapped with the Custodian / Corporate Body/ Mutual Fund Entity). The same
can be viewed under the “Report Section”.

STEP 3 - Steps to cast vote for Resolutions through InstaVote

The corporate shareholder can vote by two methods, during the remote e-voting period.
METHOD 1 - VOTES ENTRY

a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

b) Click on “Votes Entry” tab under the Menu section.

c) Enter the “Event No.” for which you want to cast vote.

Event No. can be viewed on the home page of InstaVote under “On-going Events”.

d) Enter “16-digit Demat Account No.”.

e) Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to view
the entire Resolution details, click on the ‘View Resolution’ file link). After selecting the desired option i.e. Favour / Against,
click on ‘Submit’.

f) A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’
and accordingly modify your vote.

(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently).

METHOD 2 - VOTES UPLOAD

a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

b) After successful login, you will see “Notification for e-voting”.

c) Select “View” icon for “Company’s Name / Event number”.

d) E-voting page will appear.

e) Download sample vote file from “Download Sample Vote File” tab.

f)  Castyour vote by selecting your desired option 'Favour / Against' in the sample vote file and upload the same under “Upload
Vote File” option.

g) Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed.
(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently).

Helpdesk:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding
securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode facing any
technical issue in login may contact INSTAVOTE helpdesk by sending a request at enotices@in.mpms.mufg.com or contact on:
- Tel: 022 — 4918 6000.

Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical issues related
to login through Depository i.e., NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can contact NSDL helpdesk by sending
securities in demat mode with NSDL | request at evoting@nsdl.co.in or call at: 022 - 4886 7000

Individual Shareholders holding Members facing any technical issue in login can contact CDSL helpdesk by sending
securities in demat mode with CDSL | request at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

Forgot Password:
Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode:
Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode have forgotten

the USER ID [Login ID] or Password or both then the shareholder can use the “Forgot Password” option available on:
https://instavote.linkintime.co.in
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Click on “Login” under ‘SHARE HOLDER' tab.

Click “forgot password?”

Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).
Click on “SUBMIT”.

In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or Password or both then the shareholder
can use the “Forgot Password” option available on: https://instavote.linkintime.co.in

= Click on ‘Login’ under “Custodian / Corporate Body/ Mutual Fund” tab

= Click “forgot password?”

=  Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).

= Click on “SUBMIT”.

In case shareholders have a valid email address, Password will be sent to his / her registered e-mail address. Shareholders can
set the password of his/her choice by providing information about the particulars of the Security Question and Answer, PAN,
DOB/DOI etc. The password should contain a minimum of 8 characters, at least one special character (1#$&*), at least one
numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password:

Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login ID] or Password or both, then the
Shareholders are advised to use Forget User ID and Forget Password option available at above mentioned depository/
depository participants website.

General Instructions - Shareholders

« Itis strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential.

% For shareholders/ members holding shares in physical form, the details can be used only for voting on the resolutions
contained in this Notice.

« During the voting period, shareholders/ members can login any number of time till they have voted on the resolution(s) for a

particular “Event”.

Instav@TE

Team InstaVote
MUFG Intime India Private Limited
Formerly Link Intime India Private Limited
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INDO-MIM Limited (formerly known as INDO-MIM Private Limited)

#45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114. (CIN U28110KA1996PLC137499)

Phone: +91-080-22048800/ FAX: +91-080-27971624 / Website: www.indo-mim.com

CERTIFIED COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF INDO-MIM LIMITED HELD ON FRIDAY, 26TH
SEPTEMBER, 2025, AT 45(P), KIADB INDUSTRIAL AREA, HOSKOTE, BANGALORE
562114 AT 5.15PM IST.

RES NO. 05 APPROVAL AND ADOPTION OF THE DRAFT RED HERRING
PROSPECTUS:

The Chairman informed the board of directors of the Company (“Board”) that pursuant to the
resolution passed by the Board at their meeting held on September 10, 2025 the Company was
authorised to undertake an initial public offer of its equity shares of face vaue of %1 each (the
“Equity Shares’) through a fresh issue of Equity Shares (“Fresh Issue’) and an offer for sale of
Equity Shares (“Offer for Sale’) by certain shareholders of the Company(the “Selling
Shareholders’) (Offer for Sale together with Fresh Issue, the “Offer”) and may include a pre-IPO
placement to certain investors prior to the filing of the red herring prospectus with Securities
Exchange Board of India (“SEBI”) and any reservation to eligible employees or to provide a
discount to the issue price to retail individual bidders or eligible employees. The Chairman placed
before the Board the draft red herring prospectus of the Company in relation to the Offer, for their
approval. The Board perused the matter, and the following resolution was moved and passed
unanimously:

“RESOLVED THAT in furtherance of the resolution passed by the Board on September 10, 2025,
and resolution passed by the shareholders of the Company on September 18, 2025, and subject to
and in accordance with the provisions of applicable laws, including the Companies Act, 2013, and
the rules and regulations made thereunder (including any statutory modifications or re-enactment
thereof, for thetimebeing in force), if any, the applicable provisions of the Securities and Exchange
Board of India Act, 1992, as amended, the Securities Contracts (Regulation) Act, 1956 and the
rules made thereunder, as amended, the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (“SEBI Regulations’), and other
regulations issued by the SEBI, the draft red herring prospectus (the “DRHP”), in respect of the
initial public offer of Equity Shares of the Company through a Fresh Issue of Equity Shares
aggregating up to ¥10,000.00 million and Offer for Sale of up to 129,674,393 Equity Shares by the
Selling Shareholders, comprising of the Offer, at such price as may be determined in accordance
with the book building process under the SEBI Regulations and as agreed to by the Company in
consultation with the book running lead managersto the Offer, tabled at the meeting containing the
requisite information as prescribed by applicable laws and regulations, subject to it being duly
signed by the Directors, the Chief Financial Officer and the Selling Shareholders (or their duly
authorized representative), the DRHP as provided to and placed before the Board be and is hereby
approved for filing with the BSE Limited and the National Stock Exchange of India Limited
(collectively referred to as the “Stock Exchanges’) and the SEBI and such other authorities or
persons as may be required.”

RESOLVED FURTHER THAT the DRHP is hereby recommended for signing by each of the
Directors of the Company, the Chief Financia Officer, and the Selling Shareholders (or their duly
authorized representative) and each such person be and is hereby authorized to sign the declaration
page of the DRHP for and on behalf of the Company and file the same with the SEBI for their

)

For IND-O-MIM Limited /O Y
Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562114 | _ :? Heskote 5‘1
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Company Secretary




4 INDO-MIM

INDO-MIM Limited (formerly known as INDO-MIM Private Limited)
#45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114. (CIN U28110KA1996PLC137499)
Phone: +91-080-22048800/ FAX: +91-080-27971624 / Website: www.indo-mim.com

observations and with the Stock Exchanges for obtaining their in-principle approval and for listing
purposes and such other authorities or persons as may be required, issue such certificates and
confirmations as may be required and undertake such other necessary stepsto implement the above
resolution.”

RESOLVED FURTHER THAT the IPO Committee, Mr. Krishna Chivukula, Chairman &
Managing Director, Mr. Krishna Chivukula Jr., Whole Time Director & Chief Executive Officer,
Mr. Raj Chivukula, Non-Independent Non-executive Director, Mr. Parasuraman Bal asubramanian,
Vice President Finance & Chief Financial Officer, Mr. KR Shyam Ballal, GM-Finance, Mr.
Shankar Radha Kantam Manchikanti, DGM-Finance, Mr. Santosh Kumar Dash, Company
Secretary & Compliance Officer, Mr. Krishna Sharma, Asst. Company Secretary and Mr.
Kamalesh Nagargj Prabhu, Asst. Company Secretary (hereinafter called “ Authorised Signatories’)
of the Company, be and are hereby severally authorised to make corrections or alterations, if any,
and to finalise and date the DRHP for purposes of filing with SEBI, the Stock Exchanges and such
other authorities or persons as may be required, issue such certificates and confirmations as may
be required and do all acts, deeds, matters and undertake such other necessary steps to implement
the above resolution.”

RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by any
director or the company secretary, be forwarded to the concerned authorities for necessary action.”

Certified True Copy
For INDO-MIM Limited
For INDHD =B Limsted

Company Sacretary
Santosh Kumar Dash ~
Company Secretary & Compliance Officer
M No. F11798

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com
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CERTIFIED COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF
DIRECTORS OF INDO-MIM LIMITED BEARING NO. 10/2025-26 HELD ON TUESDAY, 24™
FEBRUARY, 2026, AT 45(P), KIADB INDUSTRIAL AREA, HOSKOTE, BANGALORE 562114 AT
3.15 PM IST.

RES NO. 06: TAKING NOTE OF THE REVISED CONSENTS PROVIDED BY THE SELLING
SHAREHOLDER FOR THEIR PARTICIPATION IN THE OFFER FOR SALE:

“RESOLVED THAT, in furtherance to the Board resolution of the Company dated September 26, 2025, the
board of directors of the Company (‘“Board”) hereby takes on record the revised letter of consent from Green
Meadows Investments Ltd, to offer the number of equity shares indicated therein, held by it for sale through
the offer and that the Company has been authorised by the Selling Shareholder in terms of Section 28(3) of
the Companies Act, 2013 to take all actions in respect of offer of sale for and on their behalf.”

Sr. Selling Shareholders Number of offered shares of Date of consent letter
No. face value of %1 each
1. GREEN MEADOWS Up to 60,524,322 February 24, 2026
INVESTMENTS LTD

RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman & Managing Director, Mr. Krishna
Chivukula Jr., Whole Time Director & Chief Executive Officer, Mr. Parasuraman Balasubramanian, Vice
President-Finance & Chief Financial Officer, Mr. Santosh Kumar Dash, Company Secretary & Compliance
Officer, Mr. Krishna Sharma, Asst. Company Secretary and Mr. Kamalesh Nagaraj Prabhu, Asst. Company
Secretary (hereinafter called “Authorised Signatories”) of the Company, be and are hereby jointly or
severally authorised to file necessary forms with the Registrar of Companies, Karnataka at Bengaluru, and
do all such acts, deeds, matters and things as may be required to be done to give effect to the above resolution.

RESOLVED FURTHER THAT any of the Directors and/or Company Secretary of the Company is
authorised to certify the true copy of the aforesaid resolutions which may be forwarded to any concerned
authorities for necessary action.”

Certified True Copy

For INDO-MIM Limited
For INDO=KIi8 Liraed

r R L _'-
Company Sacretary
Santosh Kumar Dash
Company Secretary & Compliance Officer

M No. F11798

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com
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INDO-MIM Limited (formerly known as INDO-MIM Private Limited)
#45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114. (CIN U28110KA1996PLC137499)
Phone: +91-080-22048800/ FAX: +91-080-27971624 / Website: www.indo-mim.com

CERTIFIED COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF INDO-MIM LIMITED HELD ON FRIDAY, 26TH
SEPTEMBER, 2025, AT 45(P), KIADB INDUSTRIAL AREA, HOSKOTE, BANGALORE
562114 AT 5.15PM IST.

RES NO. 01:. TAKING ON RECORD THE SELLING SHAREHOLDERS
PARTICIPATING IN THE OFFER FOR SALE:

The Board passed the following Resolutions:

“RESOLVED THAT the Board hereby takes on record that Green Meadows Investments Ltd,
Indian Institute of Technology Madras, Anuradha Koduri and John Anthony Dexheimer, the
existing shareholders of the Company have, vide their respective letters as dated bel ow, consented
to offer up to 120,507,693 Equity Shares, 2,307,700 Equity Shares, 5,459,000 Equity Shares, and
1,400,000 Equity Sharesheld by them respectively for sale through the Offer and that the Company
has been authorised by the selling shareholders in terms of Section 28(3) of the Companies Act,
2013 to take all actionsin respect of offer of sale for and on their behalf.

Name Dateof Letter |Corporate Equity Shares being
Authorizations offered

Green Meadows| September 26, January 10, 2025 Up to 120,507,693

Investments Ltd 2025

Indian Institute of | September 26, December 9, 2021 Upto 2,307,700

Technology Madras 2025

Anuradha Koduri September 26, Not applicable Up to 5,459,000
2025

John Anthony Dexheimer September 26, Not applicable Up to 1,400,000
2025

RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman & Managing Director, Mr.
Krishna Chivukula Jr., Whole Time Director & Chief Executive Officer, Mr. Rgj Chivukula, Non-
Independent Non-executive Director, Mr. Parasuraman Balasubramanian, Vice President-Finance
& Chief Financia Officer, Mr. Santosh Kumar Dash, Company Secretary & Compliance Officer,
Mr. Krishna Sharma, Asst. Company Secretary and Mr. Kamalesh Nagaraj Prabhu, Asst. Company
Secretary (hereinafter called “Authorised Signatories’), be and are hereby jointly or severally
authorized to file necessary forms with the Registrar of Companies, Karnataka at Bangalore, and
do all such acts, deeds, matters and things as may be required to be doneto give effect to the above
resol ution.

Far IMDHO-BEIM Limated

s

Company Sacretary

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com



ﬂl INDO-MIM
CHdMPLIEREN ITNPLITILE
INDO-MIM Limited (formerly known as INDO-MIM Private Limited)

#45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114. (CIN U28110KA1996PLC137499)
Phone: +91-080-22048800/ FAX: +91-080-27971624 / Website: www.indo-mim.com

RESOLVED FURTHER THAT, acopy of the above resolution, certified to be true by any
director or the Chief Financial Officer or the company secretary and compliance officer, be
forwarded to concerned authorities for necessary actions.”

Certified True Copy
For INDO-MIM Limited

For INDFO-MIM Limated

: | TR .|:'-'--"'
Company Sacoetary
Santosh Kumar Dash

Company Secretary & Compliance Officer
M No. F11798

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com
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CERTIFIED COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS OF
INDC-MIM LIMITED BEARING NO. 05,/2026-2027 HELD ON FRIDAY, 17™ JULY, 2026, AT 45(P),
KIADB INDUSTRIAL AREA, HOSKOTE, BANGALORE 562114 AT 8.20 AM [5T.

RES MO. 2: APPROVAL AND ADOPTION OF THE RED HERRING PROSPECTUS AND ABRIDGED
PROSPECTUS IN RELATION TO THE INITIAL PUBLIC OFFER BY THE COMPANY':

The Bodrd was nformed that the Compony has, i resporse 1o the drafl red hamring
prospectus doted September 26, 2025 filed by the Compony with SEBI (the "DRHPT),
receivad the final obsarvation lettar bednng referencs no. HOSEG 11 TE2026-CFD-RAC-
[HEZ dlatad Januany 9, 2025 (the "Final Obsendalion Lelter™) from SEBI which contalirsd its
obsenations ond reguest for inclusion of further detals In the red hemng progpechus 1o be
filad oy tha Compary with the Regeirar of Comparies, Kamataka ol Bangaluru (° Regkshear
of Companies™), the 5tock Exchonges where the eguity shares of the Compony are
proposed o be listed, SEBl or any other regulatony authodties, The updated daft of the
DRHP atter incorporating the necessary updates and changes and affer providng such
additicnal informction In the document oz odveed by SEB was fled with SEBI on July 13,
224 and SEBl noted the changes and provided thelr approval on July 15, 2026

The Boord was requested to consider the red heming prospectus o be filed with the
Ragistrar of Componiss and the abridged prospectius with SERL. placed bafore the Boornd
meaiing. The Board, after discussion. passad the folowing resohufions,

"RESOLVED THAT inTurfheranc e of the reealution of the Board dafed Juty 11, 2026 approving
the updoted draff red hering poospectus, the ‘in-principle” opprovals oth daied
Decembar 11, 2028 received from BSE Limtled and National Stock Exchonge of India
Limited sach ("Stock Exchongaes ™), approval from the Secunfies ong Bxchonge Board of
Indic ("SEBI™) letter dated July 15, 2028 noting chonges made to the draft red hering
prrospectus pursuant To the coservatons recehed from SEB! and fhe Stock Exchanges and
updated in edotion fo business, operatfions, financial imfomation, manogement and other
deveiopments. sublect to and in occocordance with the applicotle provsions of the
Comeanias Act, 2013, and the nues notified thereunder, as amended. and the apclicable
provsions of the Securities and Exchange Boord of Indio Acth, 1992, o8 amended. the
Securifies and Exchange Boord of Incia (ssue of Capdal and Disclosure Requiremeants)
Reguiations. 2018, g3 ameanded, the Securiies Conlract (Regualion) Acl, 1956 (ond
applicable nides nofifed thereunden). and any offer regulations Bued by the Securlfies
ard Exchonge Boord of India ("SEBI"), cnd the enabling proviions of the mermarandum
of associotion and the arfickes of association of the Company, the red heming prospecius
of the Company CRHP®) and the abddoged prospechus, a copy of which are ploced before
this meating and the information contained thersin as per the requirements of Compoaniss
Act, X013, as amended. the Securifies and Exchonge Boord of Indio {Issue of Copital and
DEckeure Requirerments) Regulations, 2018, as amended (" SEBI ICDR Regulalions™) and
other applicable law, be and s hereby coproved and taken on record in connection with
the proposed infial pullic offerng of equity shares of face value of € 1 each of the
Company compiing a reshissue of Baully Shares aggregating up o T5,000.00 mion and
an offer for sale of up to $8.291.022 Equity Shares by Green Meadows Irvestrments Lid,
Anuradha Kodur, and Indian Insiitsle of Techmology Modras (the "Selling Shareholders”

Regd Off: £45(P), KIADR Industrial Area, Hoskate, Bangalore 563 1§ ~ e
e-rnail: csiindo-mim.com Company Secretary
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and such offer, the "Ofer™), and fling with the Rogstrar of Companies, the Stock
Bachanges, SEBl ond such ofher authorfies or pesons o8 may be required under
applcable kws.

RESOLVED FURTHER THAT the pebminory infemofionol wrop doted July 17, 2026
" Freliminary infemalional Wrap™) which b ploced before the Boord inresgect of the Cifes,
ke ond & hereby opproved,

RESOLVED FURTHER THAT subdect 1o and in gcoordance with ha applicable provigons of
the Companies Act. 2013, and the rules mode thereunder, s aomendead. the Securitics
Contracts (Regulation) Act, 1954, as amended, the Sacuhdties Contraicts (Regulation) Rukas,
1957, asameancad, the applicabke provisions of the Sacuntias and Exchangs Bacrd of India
Act, 1992, as amended, the SEBI ICDR Regulatiors ond other applicabde lows, approves
df ary) by authordties as may be recessary, Mr, Kishna Chvukula, Chairmon & Monaging
Director, Mr. Krhshnao Chivukulo Jr, Whole Time Director & Chief Executive Officer. M,
Parasuraman Bolosubmaornarian, Vice President-Finonce & Chief Finonclol Cficer, b,
Santash Kumcor Dash, Company Secretany & Complionce Officer, Mr. Krishing Shanma, Asst,
Company Secretany and W, Kaomalesh Nogorg) Prabhu, Asst, Company Sscretany
thereinofier colec “Authorised Signatores ) of the Company, be ond are hersby severally
authorised 1o maks ary further or subseguent Giterafions, oddifions, ormissons. vanations,
amendments or comections to he FHF and/or the Praliminary Intemational Wrap, if ony,
care] 1o flincise tha RHP cnd the Pratirmicony intarmalicona! Weap and apgprowa Be and B
hareby gramtad for filing the RHF ond the cbridged prospechus, and any ofher related
docurments with the SEBI, the Regitror of Companias, the Stock Exchangss and with any
oftar regulatory autharity as may be racasany with respact 1o the inificl pubss offering
ard underioke such ofher necesary steps 1o impliement the above resclution.

RESOLVED FURTHER THAT the PO Committes and Mr. Kishna Chivokulo, Chaimon &
Maraging Director, Wr. Knshnao Chivukuia Jr., Whole Time Dieector & Chief Executive
Cffices, Mr. Porasuroman Bolmsubramanian, Vice President-Finonce & Chief Finonciol
Cfficer, M, Sartosh Kumar Dash, Company Secratary & Complionce Officer, Mr. Krishna
shomma, Asst. Company Secretory and Mr. Komaolesh Magong) Probhu. Asst. Company
secretary herginaffer coled "Authorised Signotories™) of the Company, be and are
hersby outhorsed to moke such futher changes to the RHP as moy be corsidersd
approptiate of necessary ond finalise the FHP, consaquent fo which, each of the Directors
af the Company and the COhiel Finoncia OfMicer of the Company b and are hareby
severally authorized fo sign the BHP for and on behalf of the Company.

FESOLVED FURTHER THAT Mr. Krishna Chivukula, Chaiman & Manoging Deector, M Kishno
Chivukula  Jr.. Whole Time Director & Chiel  Execulive Officer, M. Porcsurarmon
Balasubramanian, Vice Presdent-Fnance & Chisl Fnanclal Officer, Mr. Sontosn Kumar
Drash, Compory Secretary & Complionce Officer, Mr. Krishma Shamno. Asst. Compaony
secretary and M. Komofesh Nogorol Prabhu, Asst. Company Secretary (hersinafter calied
"Authorised Signateries™ of the Company, be and are hereby severaly outhorized fo
execute all such deeds. documents, agreements, fomns, instruments and writings. and o
cloall suchocls, daeads and hings as may be requited, necessary . expedient or incidental
to give effect to the above resolutions, and o seffle or give insfructions and drections for
satthing any questions, difficulties or doutts that may orise in this regord and to give affect

For INDO-BAIM Lot

Regd Off: £450P), KIADB Indistrial Area, Hoskote, Bangalore 563 11.1;_.: - -Jrﬂ:!_'« el
ermails CR{EMnda-mim.com Company Secretary
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to such madificatons, chongeas, variations, altarations, daletiors or additions os may be
deamed fit and proper In the best inferest of the Company in cccordance with the
dpplicable ks and regulations and in consultalion with the legal counsels to the Offer
and the bock running lead manogens oppainted in this respect,

RESOLVED FURTHER THAT all monies recelved oul of the Oifter {os defined (n fhe RHFD shall
ke tronsfemed to o sepaorote bonk acoount mairtgined with the scheduled bank s per
the provisiors of the Compaonies Act, 20713,

RESOLVED FURTHER THAT duly cerified copies of the above resalutions under the hands of
ary Director and/or Company Sacretany and Compllance Officer b fumighed To ary

govemmant, statutary of requlatary outhority o may b racuirad from time 1o Time.”

Cartifod Trus Copy
For INDO-MIM Limited

Sandosh Kurmar Dosh

Company Secrebary & Compliance Oficar
B Mew F1E98

Regd Off: £45(P), KIADB Indistrial Area, Hoskote, Bangalore 563 114
ermails CR{EMnda-mim.com
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#45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114. (CIN U28110KA1996PLC137499)
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CERTIFIED COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF INDO-MIM LIMITED HELD ON FRIDAY, 26TH
SEPTEMBER, 2025, AT 45(P), KIADB INDUSTRIAL AREA, HOSKOTE, BANGALORE
562114 AT 5.15PM IST.

RES NO. 01:. TAKING ON RECORD THE SELLING SHAREHOLDERS
PARTICIPATING IN THE OFFER FOR SALE:

The Board passed the following Resolutions:

“RESOLVED THAT the Board hereby takes on record that Green Meadows Investments Ltd,
Indian Institute of Technology Madras, Anuradha Koduri and John Anthony Dexheimer, the
existing shareholders of the Company have, vide their respective letters as dated bel ow, consented
to offer up to 120,507,693 Equity Shares, 2,307,700 Equity Shares, 5,459,000 Equity Shares, and
1,400,000 Equity Sharesheld by them respectively for sale through the Offer and that the Company
has been authorised by the selling shareholders in terms of Section 28(3) of the Companies Act,
2013 to take all actionsin respect of offer of sale for and on their behalf.

Name Dateof Letter |Corporate Equity Shares being
Authorizations offered

Green Meadows| September 26, January 10, 2025 Up to 120,507,693

Investments Ltd 2025

Indian Institute of | September 26, December 9, 2021 Upto 2,307,700

Technology Madras 2025

Anuradha Koduri September 26, Not applicable Up to 5,459,000
2025

John Anthony Dexheimer September 26, Not applicable Up to 1,400,000
2025

RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman & Managing Director, Mr.
Krishna Chivukula Jr., Whole Time Director & Chief Executive Officer, Mr. Rgj Chivukula, Non-
Independent Non-executive Director, Mr. Parasuraman Balasubramanian, Vice President-Finance
& Chief Financia Officer, Mr. Santosh Kumar Dash, Company Secretary & Compliance Officer,
Mr. Krishna Sharma, Asst. Company Secretary and Mr. Kamalesh Nagaraj Prabhu, Asst. Company
Secretary (hereinafter called “Authorised Signatories’), be and are hereby jointly or severally
authorized to file necessary forms with the Registrar of Companies, Karnataka at Bangalore, and
do all such acts, deeds, matters and things as may be required to be doneto give effect to the above
resol ution.

Far IO R L e

it
e

Company Sacretary

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com
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RESOLVED FURTHER THAT, acopy of the above resolution, certified to be true by any
director or the Chief Financial Officer or the company secretary and compliance officer, be
forwarded to concerned authorities for necessary actions.”

Certified True Copy
For INDO-MIM Limited

M 7
Far INDOs R L irmid e [ i
= .'.g-ﬂ Hoghgle 5;
i .I"f"' —\ 562 114 J
Company Secretary

Santosh Kumar Dash L8

Company Secretary & Compllance Officer
M No. F11798

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com



Green Meadows Investments Ltd
Suite 308, 5t lames Court, 5t Denis Street, Port Louis, Mauritius

CONSENT FROM SELLING SHAREHOLDER
Date: September 26, 2025
To

HDFC Bank Limited
Investment Banking Group
Unit No. 701, 702 and 702-A
7 Floor, Tower 2 and 3

One International Centre
Senapati Bapat Marg
Prabhadevi, Mumbai — 400 013
Maharashtra, India

Axis Capital Limited
1* Floor, Axis House
P.B. Marg, Worli
Mumbai — 400 025
Maharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai— 400 025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. C~ 27

"G" Block, Bandra Kurla Complex

Bandra {East),

Mumbai—400 051

Maharashtra, India

581 Capital Markets Limited

1501, 15" Floor, A & B Wing Parinee Crescenzo
G Block, Bandra Kuria Complex, Bandra East
Mumbai—400 051

Maharashtra, India

{collectively, the "BRLMs”}
and

The Board of Directors
INDO-MIM Limited

45{P), KIADB Industrial Area
Hoskote, Bengaluru - 562 114
Karnataka, India



Green Meadows Investments Ltd
Suite 308, 5t James Court, 5t Denis Street, Port Louis, Mauritius

Dear Madam(s) / Sir{s},

Re: Proposed initial public offering of equity shares of face value of Re. 1 each (the “Equity Shares”} of INDO-
MIM Limited (the “Company”)

As of the date of this letter, we, Green Meadows Investments Ltd having our registered office at First Island Trust
Company Ltd, Suite 308, St James Court, St Denis Street, Port Louis, Republic of Mauritius, hold 437,886,732 Equity
Shares, representing 90.84% of the pre-Offer equity share capital of the Company on a fully diluted basis.

We have been informed by the Company of the proposed initial public offering of its Equity Shares, comprising of
a fresh issue of Equity Shares by the Company and an offer for sale of Equity Shares by the selling shareholders
(the “Offer for Sale”, and together with the Fresh Issue, the “Offer”), through the book building process in
accordance with the provisions of the Securities and Exchange Board of India {Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”), the Companies Act, 2013 and rules
made thereunder and other applicable laws.

We hereby give our consent to the inclusion of up to 120,507,693 Equity Shares {the “Offered Shares”) held by us
in the Company through the Offer for Sale as part of the Offer, subject to the terms of the Offer, as mentioned in
the draft red herring prospectus (the “DRHP”), the red herring prospectus {the “RHP”), the prospectus {the
“Prospectus”, and together with the DRHP and RHP, the “Offer Documents”) and other agreements executed in
relation to the Offer and the approval of the Securities and Exchange Board of India {the “SEBI”) and of any other
regulatory authority, if required. Pursuant to the Board Resolution dated 10/01/2025, we confirm that we have
the authority to offer and sell the Offered Shares in the Offer and the authorisation is attached herewith as
Annexure A.

We consent to the inclusion of our name as a corporate promoter selling shareholder in addition to other details
as required under the SEBI ICDR Regulations and other applicable laws in the DRHP to be filed by the Company
with the SEBI and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (“Stock
Exchanges”), the RHP and the Prospectus which the Company intends to file with the Registrar of Companies,
Karnataka at Bengaluru (“RoC”} and thereafter file with SEBI and the Stock Exchanges.

Except for Equity Shares that may be locked in as part of the minimum promoter’s contribution for a period of 18
months from the date of allotment in the Offer, we hereby consent to lock-in our entire pre-Offer equity
shareholding excluding the Offered Shares which are successfully sold or transferred in the Offer from the date of
allotment and transfer in the Offer for a period of six months or for such other period as may be required under
Regulation 17 of the SEBI ICDR Regulations, except as may be permitted under the SEBI ICDR Regulations.

We confirm that we will immediately communicate any changes in writing in the above information to you until
the date when the Equity Shares commence trading on the relevant stock exchanges. In the absence of any such
communication from us, the BRLMSs and the legal advisors to each of the Company and the BRLMs can assume
that there is no change to the above information.

We also authorise the Company to deliver a copy of this letter of consent to the RoC, pursuant to Section 26 of
the Companies Act, 2013, and the rules and regulations thereunder, each as amended, the Stock Exchanges and
any other regulatory authority as may be required.

We further consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid / Offer Closing Date.



Green Meadows Investments Ltd
Suite 308, St James Court, 5t Denis Street, Port Louis, Mauritius

This certificate may also be relied upon by the Company, the BRLMs and the lega) advisors to each of the Company
and the BRLMs in respect af the Offer. We hereby consent to this certificate being included for the records to be
maintained by the Book Running Lead Managers in connection with the Offer.

The terms capitalized but not defined herein shall have the meaning ascribed to them in the Offer Documents.

Yours faithfulily,

For and on behalf of Green Meadows Investments Ltd

Ty

Authorised Signatory
Name: Dineshwaree Varsha Ramphul
Designation: Director

G

Trilegal

7th Floor, Marksquare
61, St. Marks Road
Bangalore — 560001
Karnataka, India

Khaitan & Co

3" floor, Embassy Quest
45/1 Magrath Road
Bengaluru — 560 025
Karnataka, India

Hogan Lovells Lee & Lee
EQ Collyer Quay

#10-01 CUE Bayfront
Singapore — 049 321



GREEN MEADOWS INVESTMENTS LTD

e - - - -]
Minutes of Proceedings of Board Meeting of Green Meadows Investments Ltd (hereinafter

referred to as “the Company”), held at its Registered Office, St. James Court, Suite 308, St.
Denis Street, Port Louis, Mauritius on 10 Janunary 2025 at 4.30 P.M.

Present: Mr. Denis Tze Sek Sum, Chairman
Mrs, Dineshwaree Varsha Ramphul, Director
Mr. Krishna Chivukula, Director (By telephone)

In attendance: First Island Trust Company Ltd, Corporate Secretary
Represented by Mr. Rajneesh Mungra

Mr. Mahendra Mayaram, Chief Financial Officer
1. Opening & Quornm

All members present confirmed that they had received the Notice and Agenda of the Meeting,

The Secretary informed the Board that a quorum was present.

The Chairman accordingly declared the Meeting regularly constituted to proceed with business

of the day.
2. Directors’ declarations of interests

Each of the directors present confirmed that they had no interest which may affect the matters to
be discussed at the meeting.

3. Initial Public Offer of Equity Shares

The Chairman recalled that the Company holds 437,886,732 equity shares representing 90.84%
of the issued share capital in INDO-MIM LIMITED (‘INDO-MIM’), a public company
incorporated in India.

The Chairman informed the Board that INDO-MIM is evaluating various options for raising
additional capital in order to sustain its operations and expansion strategy.

In this respect, INDO-MIM is proposing to list its equity shares on the Indian Stock Exchanges
by way of an Initial Public Offering of its equity shares (“IPO™). The IPO will include an offer
for sale of its equity shares by cerfain existing shareholders and fresh issue of equity shares by
INDO-MIM.
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Pursuant to the above, the Company has received a notiée from INDO-MIM, inviting the
Company 10 participate in the Offer for Sale as a selling shareholder. A copy of the notice dated
06 January 2025 was tabled before the Board for consideration.

It was noted that shareholders interested to participate in the Offer for Sale will need to
acknowledge and unconditionally accept all terms and conditions set out in the letter with respect
to the shares proposed to be offered by them and confifm that they comply with all eligibility
conditions as provided under the relevant SEBI regulations and the Companies Act.

In addition, the interested sharcholders will need to communicate their intention to pacticipate in
the Offer for Sale to INDO-MIM on or before 5 P.M Indian Standard Time on 21 January 2025
and provide their details and the number of equity shares proposed to be sold in the Offer for
Sale.

The Board deliberated on the above and after due discussion among the Board Members, it was

RESOLVED THAT:

I. The Company do communicate to INDO-MIM, its intention to participate in the Offer for
Sale, on or before 5 P.M Indian Standard Time on 21 January 2025,

2. The Company do hereby offer up to 120,507,693 equity shares (“the Offered Shares™)
held in INDO-MIM for sale, pursvant to the Offer for sale.

3. The .Company do hereby acknowledge and unconditionally accept the terms and
conditions set out in the offer letter dated 06 January 2025 with respect to the Offered
Shares and confirm that it complies with all the eligibility conditions as provided under
the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations 2018 (“SEBI ICDR Regulations™) and the Companies Act
2013 (“Companies Act”).

4, For the purpose of giving effect to the offer for sale of equity shares that the Company
holds in INDO-MIM for ¢ash as part of the Offer, the Company hereby appoints and
authorises Mr. Denis Tze Sek Sum (Chairman/Director), Mrs. Dineshwaree Varsha
Ramphul (Directer) and Mr. Krishna Chivukula (Director) as authorised signatories,
individually to take the following steps:

(a) Approve the actual number of equity shares of INDO-MIM to be sold by the
Company in the offer for sale as part of the Offer and to approve any modifications,
variations and alterations thereto;

(b) Approve the appointment and entry into arrangements with the Book Running Head
Managers (BRLMSs), underwriters to the Offer, syndicate members to the Offer, brokers
to the Offer, escrow collection, bankers to the Offer, registrars, accountants, legal
advisors and any other agencies/intermediaries or persons;
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(c) Sign and execute the offer agreement, syndicate agreement, escrow agreements,
underwriting agreement, the draft red herring prospectus, the red herring prospectus and
the prospectus and any other document required in relation to the offer for sale of equity
shares of INDO-MIM held by the Company, in each case in such form as approved by
the Company;

(d) Approve the timing and all the terms and conditions of the transfer of the equity
shares of INDO-MIM by the Company and to accept any amendments, modifications,
variations or alterations thereto; and

(e) Delegate any of the authorities set out herein and do all such acts, deeds, matters and
things as they may, in their absolute discretion, deem necessary or desirable for such
purpose, including without limitation, allocation and transfer of the equity shares of
INDO-MIM by the Company as permissible in accordance with the relevant rules.

. Anyone of the directors be hereby duly authorised, for and on behalf of the Company, to

execute, sign, deliver, do and person all such other documents, instruments, acts, deeds,
matters and things in relation to the aforesaid offer for sale as fully and effectually in all
respects as could be done by law and as may be required for this purpose.

. The Corporate Secretary be hereby duly authorised for and on behalf of the Company, to

undertake all relevant matters to give effect to the above-mentioned resolutions.

4. Closure of Meeting

There being no further business to transact, the Chairman thanked all those present for the
Meeting and declared tie Meeting closed at 5.15 P.M.

=i

-----------------------------------------

Mr. Denis Tze Sek Sum
Chatrman
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Anuradha Koduri

Date: September 26, 2025

To

HDFC Bank Limited
Investment Banking Group
Unit No. 701, 702 and 702-A
7" Floor, Tower 2 and 3

One International Centre
Senapati Bapat Marg
Prabhadevi, Mumbai — 400 013
Maharashtra, India

Axis Capital Limited
1 Floor, Axis House
P.B. Marg, Worli
Mumbai— 400 025
Maharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Maharashtra, India

CONSENT FROM SELLING SHAREHOLDER

Kotak Mahindra Capital Company Limited

1° Floor, 27 BKC, Plot No, C ~ 27
"G" Block, Bandra Kurla Complex
Bandra {East),

Mumbai - 400 051
Maharashtra, India

5Bl Capital Markets Limited

1501, 15" Floor, A & B Wing Parinee Crescenzo
G Block, Bandra Kurla Complex, Bandra East

Mumbai — 400 051
Maharashtra, India

{collectively, the “BRLMSs")
and

The Board of Directors
INDO-MIM Limited

45(P), KIADB Industrial Area
Hoskote, Bengaluru - 562 114
Karnataka, India

Dear Madamis} / Sir(s),



Anuradha Koduri

Re: Proposed initial public offering of equity shares of face value of Re. 1 each (the “Equity Shares”) of INDO-
MIM Limited (the “Company”)

As of the date of this letter, |, Anuradha Koduri, hold 54,59,000 Equity Shares, representing 1.13 % of the pre-Offer
equity share capital of the Company on a fully diluted basis.

| have been informed by the Company of the proposed initial public offering of its Equity Shares, comprising of a
fresh issue of Equity Shares by the Company {“Fresh Issue”) and an offer for sale of Equity Shares by the selling
shareholders {the “Offer for Sale”, and together with the Fresh Issue, the “Offer”), through the book building
process in accordance with the provisions of the Securities and Exchange Board of India {Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended {“SEBI ICDR Regulations”), the Companies Act, 2013 and
rules made thereunder and other applicable laws.

| hereby give my consent to the inclusion of up to 54,59,000 Equity Shares (the “Offered Shares”) held by me in
the Company through the Offer for Sale as part of the Offer, subject to the terms of the Offer, as mentioned in the
draft red herring prospectus (the “DRHP”), the red herring prospectus (the “RHP”), the prospectus {the
“Prospectus”, and together with the DRHP and RHP, the “Offer Documents”) and other agreements executed in
relation to the Offer and the approval of the Securities and Exchange Board of India {the "SEBI”} and of any other
regulatory authority, if required.

| consent to the inclusion of my name as an individual promoter group selling shareholder in addition to other
details as required under the SEBI iCDR Regulations and other applicable laws in the DRHP to be filed by the
Company with the SEBI and any relevant stock exchange(s) where the Equity Shares are proposed to be listed
(“Stock Exchanges”), the RHP and the Prospectus which the Company intends to file with the Registrar of
Companies, Karnataka at Bengaluru (“RoC") and thereafter file with SEBI and the Stock Exchanges.

I hereby consent to iock-in my entire pre-Offer equity shareholding excluding the Offered Shares which are
successfully sold or transferred in the Offer from the date of allotment and transfer in the Offer for a period of six
months or for such other period as may be required under Regulation 17 of the SEBI ICDR Regulations, except as
may be permitted under the SEBI ICDR Regulations.

| confirm that | will immediately communicate any changes in writing in the above infoermation to you until the
date when the Equity Shares commence trading on the relevant stock exchanges. In the absence of any such
communicaticn from me, the BRLMs and the legal advisors to each of the Company and the BRLMs can assume
that there is no change to the above information.

| also authorise the Company to deliver a copy of this letter of consent to the RoC, pursuant to Section 26 of the
Companies Act, 2013, and the rules and regulations thereunder, each as amended, the Stock Exchanges and any
other regulatory authority as may be required.

This letter can also be upleaded on the repository portal of the stock exchanges/ SEBI as required pursuant to the
SEBI circular dated December 5, 2024 and the subsequent requirements of the Stock Exchanges/ SEBI, as
applicable.

We further consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid / Offer Closing Date.



Anuradha Koduri

This certificate may also be relied upon by the Company, the BRLMs and the iegal advisors to each of the Company
and the BRLMs in respect of the Offer. We hereby consent to this certificate being included for the records to be
maintained by the Book Running Lead Managers in connection with the Offer.

The terms capitalized but not defined herein, shall have the meaning ascribed to them in the Offer Documents,

Yours faithfully,

K o dvar Aunsdha

Name: Anuradha Koduri

cC:

Trilegal

7th Floor, Marksquare
61, St. Marks Road
Bangalore —560 001
Karnataka, India

Khaitan & Co

3™ floor, Embassy Quest
45/1 Magrath Road
Bengaluru — 560 025
Karnataka, india

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore —045 321

Anuradha Koduri o f ]



INDIAN INSTITUTE OF TECHNOLOGY MADRAS

CONSENT FROM SELLING SHAREHOLDER

Date: September 26, 2025

To

HDFC Bank Limited
Investment Banking Group
Unit No. 701, 702 and 702-A
7* Floor, Tower 2 and 3

One International Centre
Senapati Bapat Marg
Prabhadevi, Mumbai — 400 013
Maharashtra, India

Axis Capital Limited
1% Floor, Axis House
P.B. Marg, Worli
Murmbai — 400 025
Maharashtra, India

ICICI Securities Limited
ICIC] Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai - 400 025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC, Plot No. C—27

"G" Block, Bandra Kurla Complex

Bandra {East),

Mumbai— 400 051

Mabharashtra, India

SBI Capital Markets Limited

1501, 15" Floor, A & B Wing Parinee Crescenzo
G Block, Bandra Kurla Complex, Bandra East
Mumbai— 400051

Mabharashtra, India

(collectively, the "BRLMs")
and

The Board of Directors
INDO-MIM Limited

45(P), KIADB Industrial Area
Hoskote, Bengaluru - 562 114
Karnataka, India



INDIAN INSTITUTE OF TECHNOLOGY MADRAS
Dear Madam(s) / Sir{s},

Re: Proposed initial public offering of equity shares of face value of Re. 1 each (the “Equity Shares”) of INDO-
MIM Limited (the “Company™)

As of the date of this letter, we, Indian Institute of Technology Madras, having our registered office at IT PO,

Chennai — 600036, hold 4,615,385 Equity Shares, representing 0.96% of the pre-Offer equity share capital of the
Company on a fully diluted basis.

We have been informed by the Company of the proposed initial public offering of its Equity Shares, comprising of
a fresh issue of Equity Shares by the Company and an offer for sale of Equity Shares by the selling shareholders
{the “Offer for Sale”, and together with the Fresh Issue, the “Offer”), through the book building process in
accordance with the provisions of the Securities and Exchange Board of India {Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended {“SEBI ICDR Regulations”), the Companies Act, 2013 and rules
made thereunder and other applicable laws.

We hereby give our consent to the inclusion of up to 2,307,700 Equity Shares (the “Offered Shares”} held by us in
the Company through the Offer for Sale as part of the Offer, subject to the terms of the Offer, as mentioned in the
draft red herring prospectus (the “DRHP”), the red herring prospectus (the “RHP”), the prospectus (the
“Prospectus”, and together with the DRHP and RHP, the “Offer Documents”} and other agreements executed in
relation to the Offer and the approval of the Securities and Exchange Board of India (the “SEBI”) and of any other
regulatory authority, if required. Pursuant to the Board Resolution dated 9/12/2021, we confirm that we have the
authority to offer and sell the Offered Shares in the Offer and the authorisation is attached herewith as Annexure
A

We consent to the inclusion of our name as other selling shareholder in addition to other details as required under
the SEBI ICDR Regulations and other applicable laws in the DRHP to be filed by the Company with the SEBI and any
relevant stock exchange(s) where the Equity Shares are proposed to be listed ("Stock Exchanges”), the RHP and
the Prospectus which the Company intends to file with the Registrar of Companies, Karnataka at Bengaluru {“RoC”)
and thereafter file with SEB! and the Stock Exchanges.

We hereby consent to lock-in our entire pre-Offer equity shareholding excluding the Offered Shares which are
successfully sold or transferred in the Offer from the date of allotment and transfer in the Offer for a period of six
months or for such other period as may be required under Regulation 17 of the SEBI ICDR Regulations, except as
may be permitted under the SEB{ ICDR Regulations.

We confirm that we will immediately communicate any changes in writing in the above information to you until
the date when the Equity Shares commence trading on the relevant stock exchanges. In the absence of any such

communication from us, the BRLMs and the legal advisors to each of the Company and the BRLMs can assume
that there is no change to the above information.

We also authorise the Company to deliver a copy of this letter of consent to the RoC, pursuant to Section 26 of
the Companies Act, 2013, and the rules and regulations thereunder, each as amended, the Stock Exchanges and
any other regulatory authority as may be required.

We further consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid / Offer Closing Date.



INDIAN INSTITUTE OF TECHNOLOGY MADRAS

This certificate may also be relied upan by the Company, the BRLMs and the legal advisors to each of the Company
and the BRLM:s in respect of the Offer. We hereby consent to this certificate being included for the records to be

maintained by the Bock Running Lead Managers in connection with the Offer.

The terms capitalized but not defined herein shall have the meaning ascribed to them in the Offer Documents.

Yours faithfully,

For and on behalf of INDIAN INSTITUTE OF TECHNOLOGY MADRAS

Authorised Signatory
Name: Prof. Veezhinathan Kamakoti

Designation; Director

e+ / Director
W N PEY SR e
indian Institute of Technology Madras
CcC:

Trilegal

7th Floor, Marksquare
61, St. Marks Road
Bangalore — 560 001
Karnataka, India

Khaitan & Co

3" floor, Embassy Quest
45/1 Magrath Road
Bengaluru — 560 025
Karnataka, India

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore — 049 321

(72

thorised Signatory
Name: Dr Jane Prasad
Designation: Registrar
/ Registrar
arediT e dear nerg
indian Institute of Technology Madras
¥wE/Chennai - 600 036
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INDIAN INSTITUTE OF TECHNOLOGY MADRAS CHENNAI - 600036

Telephone: [044] 22578243/55 ©  Email: drfa@jiitm.ac.in

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF BOARD OF DIRECTORS OF M/S INDIAN
INSTITUTE OF TECHNOLOGY MADRAS HAVING ITS REGISTERED OFFICE AT CHENNAI 600036 HELD ON 08.12.2021
(THURSDAY} AT 2.00 PM

RESOLVED THAT any two signatories may jointly, and are hereby authorized, to subscribe, sell, purchase, transfer,
endorse, negotiate, exercise put option and / or otherwise deal in Government/State Securities, Bonds, NCDs,
Securities (including Equity Shares) of Public and or Private sector of Financial Institutions; Companies or Banks and
also Units of Mutual Funds, Infrastructure Investment Trusts, Real Estate Investment Trusts Aiternate Investment
Funds, Securities and Investment avenues as approved in the Investment Policy Statement from time to time or by
the Investment/Finance Committee or any other applicable authority/body.

RESOLVED FURTHER THAT any two of the following signatories are jointly authorized to honor instructions, oral /
written or electronic, any declaration or the letter of indemnity and or execute any bond of indemnity or agreement,
open and operate Demat/Trading/CSGL/Mutual Fund Folic accounts and execute necessary documentation, deeds,
undertakings etc., appoint, instruct, terminate Investment Advisers, appoint, instruct, terminate Discretionary
PMS/Non-Discretionary PMS Managers and to sign/negotiate any agreement thereof or any other instruction given
on beha¥f of the Institute:

5r. No. Name Designation
1 Prof. V Kamakoti Director
2 Dr. Jane Prasad Registrar
3 Mr. R Muralidharan Deputy Registrar (F&A)

For INDIAN INSTITUTE OF TECHNOLOGY MADRAS

Auwnrized Signataries

e Regones férer® / Director
| Py W
Indian institute of Technglegy Madras indien mmofmm:mm.

Awi/Chennal - 609838
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INDIAN INSTITUTE OF TECHNCLOGY MADRAS CHENNAI - 600036
Telephone: [044] 22578243/55

Email: drfa@iitm.ac.in

List of Authorized Signatories

Sr.
N:. Name PAN No. Date of Birth
1 Prof. V Kamakoti AFWPK3004M 21.07.1968
2 Dr. Jane Prasad AGCPP7631E 12.11.1966
- '
3 Mr. R Murslidharan ATWPMS055R 24.07.1965 .
I

For M/s. INDIAN INSTITUTE OF TECHNOLOGY MADRAS

Masod

Anthumyd Slgnatones

" gperaffym / Regisirar
wrcdive =Ty e q=d

indian Institute of Technology Madras
AwE/Chennai ~ 600036

e srafvly e e
ndianlnsﬁh.nteofTechﬂolowm



Green Meadows Investments Ltd
Suite 308, St James Court, St Denis Street, Port Louis, Mauritius

CONSENT FROM SELLING SHAREHOLDER

Date: February 24, 2026
To

HDFC Bank Limited
Investment Banking Group
Unit No. 701, 702 and 702-A
7™ Floor, Tower 2 and 3

One International Centre
Senapati Bapat Marg
Prabhadevi, Mumbai — 400 013
Maharashtra, India

Axis Capital Limited
1% Floor, Axis House
P.B. Marg, Worli
Mumbai — 400 025
Maharashtra, India

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC, Plot No. C— 27

“G” Block, Bandra Kurla Complex

Bandra (East)

Mumbai — 400051

Maharashtra, India

SBI Capital Markets Limited

1501, 15 Floor, A & B Wing Parinee Crescenzo
G Block, Bandra Kurla Complex, Bandra East
Mumbai — 400 051

Maharashtra, India

(collectively, the “BRLMSs”)
and

The Board of Directors
INDO-MIM Limited

45(P), KIADB Industrial Area
Hoskote, Bengaluru - 562 114
Karnataka, India



Green Meadows Investments Ltd
Suite 308, St James Court, St Denis Street, Port Louis, Mauritius

Dear Madam(s) / Sir(s),

Re: Proposed initial public offering of equity shares of face value of Re. 1 each (the “Equity Shares”) of INDO-MIM Limited
(the “Company”)

As of the date of this letter, we, Green Meadows Investments Ltd having our registered office at First Island Trust Company
Ltd, Suite 308, St James Court, St Denis Street, Port Louis, Republic of Mauritius, hold 437,886,732 Equity Shares, representing
90.44% of the pre-Offer equity share capital of the Company on a fully diluted basis.

We have been informed by the Company of the proposed initial public offering of its Equity Shares, comprising of a fresh issue
of Equity Shares by the Company and an offer for sale of Equity Shares by the selling shareholders (the “Offer for Sale”, and
together with the Fresh Issue, the “Offer”), through the book building process in accordance with the provisions of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI
ICDR Regulations”), the Companies Act, 2013 and rules made thereunder and other applicable laws.

In supersession of our letter issued on September 26, 2025, we hereby give our consent to the inclusion of up to 60,524,322
Equity Shares (the “Offered Shares”) held by us in the Company through the Offer for Sale as part of the Offer, subject to the
terms of the Offer, as mentioned in the red herring prospectus (the “RHP”), the prospectus (the “Prospectus”, and together
with the RHP, the “Offer Documents”) and other agreements executed in relation to the Offer and the approval of the
Securities and Exchange Board of India (the “SEBI”) and of any other regulatory authority, if required. Pursuant to the Board
Resolution dated 10/01/2025, we confirm that we have the authority to offer and sell the Offered Shares in the Offer and the
authorisation is attached herewith as Annexure A.

We consent to the inclusion of our name as a corporate promoter selling shareholder in addition to other details as required
under the SEBI ICDR Regulations and other applicable laws in the RHP and the Prospectus which the Company intends to file
with the Registrar of Companies, Karnataka at Bengaluru (“RoC”) and thereafter file with SEBI and any relevant stock
exchange(s) where the Equity Shares are proposed to be listed (“Stock Exchanges”).

Except for Equity Shares that may be locked in as part of the minimum promoter’s contribution for such period as may be
required under the SEBI ICDR Regulations, from the date of allotment in the Offer, we hereby consent to lock-in our entire
pre-Offer equity shareholding excluding the Offered Shares which are successfully sold or transferred in the Offer from the
date of allotment and transfer in the Offer for such period as may be required under Regulation 17 of the SEBI ICDR
Regulations, except as may be permitted under the SEBI ICDR Regulations.

We confirm that we will immediately communicate any changes in writing in the above information to you until the date
when the Equity Shares commence trading on the relevant stock exchanges. In the absence of any such communication from
us, the BRLMs and the legal advisors to each of the Company and the BRLMs can assume that there is no change to the above
information.

We also authorise the Company to deliver a copy of this letter of consent to the RoC, pursuant to Section 26 of the Companies
Act, 2013, and the rules and regulations thereunder, each as amended, the Stock Exchanges and any other regulatory
authority as may be required.

We further consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with this Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid / Offer Closing
Date.

This letter may also be relied upon by the Company, the BRLMs and the legal advisors to each of the Company and the BRLMs
in respect of the Offer. We hereby consent to this letter being included for the records to be maintained by the Book Running
Lead Managers in connection with the Offer.

This letter can also be uploaded on the repository portal of the stock exchanges/ SEBI as required pursuant to the SEBI circular
dated December 5, 2024 and the subsequent requirements of the Stock Exchanges/ SEBI, as applicable.



Green Meadows investments Ltd
Suite 308, St James Court, St Denis Street, Port Louis, Mauritius

All capitalised terms not defined herein would have the same meaning as attributed to them in the Offer
Documents.

Yours faithfully,
For Green Meadows Investments Ltd

V-Rawph

Authorised Signatory
Name: Dineshwaree Varsha Ramphul
Designation: Director

CC:

Trilegal

7th Floor, Marksquare
| 61, St. Marks Road
Bangalore — 560 001
Karnataka, India

Khaitan & Co

3" floor, Embassy Quest
45/1 Magrath Road
Bengaluru — 560025
Karnataka, India

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore — 049 321



GREEN MEADOWS INVESTMENTS LTD

Minutes of Proceedings of Board Meeting of Green Meadows Investments Ltd (hereinafter
referred to as “the Company”), held at its Registered Office, St. James Court, Suite 308, St.
Denis Street, Port Louis, Mauritius on 10 January 2025 at 4.30 P.M.

Present: Mr. Denis Tze Sek Sum, Chairman
Mrs. Dineshwaree Varsha Ramphul, Director
Mr. Krishna Chivukula, Director (By telephone)

In attendance: First Island Trust Company Ltd, Corporate Secretary
Represented by Mr. Rajneesh Mungra

Mr. Mahendra Mayaram, Chief Financial Officer
1. Opening & Quorum

All members present confirmed that they had received the Notice and Agenda of the Meeting.

The Secretary informed the Board that a quorum was present.

The Chairman accordingly declared the Meeting regularly constituted to proceed with business
of the day.

2. Directors’ declarations of interests

Each of the directors present confirmed that they had no interest which may affect the matters to
be discussed at the meeting.

3. Initial Public Offer of Equity Shares

The Chairman recalled that the Company holds 437,886,732 equity shares representing 90.84%
of the issued share capital in INDO-MIM LIMITED (‘INDO-MIM®), a public company
incorporated in India.

The Chairman informed the Board that INDO-MIM is evaluating various options for raising
additional capital in order to sustain its operations and expansion strategy.

In this respect, INDO-MIM is proposing to list its equity shares on the Indian Stock Exchanges
by way of an Initial Public Offering of its equity shares (“IPO”). The IPO will include an offer
for sale of its equity shares by certain existing shareholders and fresh issue of equity shares by
INDO-MIM.
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Pursuant to the above, the Company has received a notice from INDO-MIM, inviting the
Company to participate in the Offer for Sale as a selling shareholder. A copy of the notice dated
06 January 2025 was tabled before the Board for consideration.

It was noted that shareholders interested to participate in the Offer for Sale will need to
acknowledge and unconditionally accept all terms and conditions set out in the letter with respect
to the shares proposed to be offered by them and confirm that they comply with all eligibility
conditions as provided under the relevant SEBI regulations and the Companies Act.

[n addition, the interested shareholders will need to communicate their intention to participate in
the Offer for Sale to INDO-MIM on or before 5 P.M Indian Standard Time on 21 January 2025
and provide their details and the number of equity shares proposed to be sold in the Offer for
Sale.

The Board deliberated on the above and after due discussion among the Board Members, it was
RESOLVED THAT:

[. The Company do communicate to INDO-MIM, its intention to participate in the Offer for
Sale, on or before 5 P.M Indian Standard Time on 21 January 2025.

2. The Company do hereby offer up to 120,507,693 equity shares (“the Offered Shares™)
held in INDO-MIM for sale, pursuant to the Offer for sale.

3. The Company do hereby acknowledge and unconditionally accept the terms and
conditions set out in the offer letter dated 06 January 2025 with respect to the Offered
Shares and confirm that it complies with all the eligibility conditions as provided under
the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations 2018 (“SEBI ICDR Regulations”) and the Companies Act
2013 (“Companies Act™).

4. For the purpose of giving effect to the offer for sale of equity shares that the Company
holds in INDO-MIM for cash as part of the Offer, the Company hereby appoints and
authorises Mr. Denis Tze Sek Sum (Chairman/Director), Mrs. Dineshwaree Varsha
Ramphul (Director) and Mr. Krishna Chivukula (Director) as authorised signatories,
individually to take the following steps:

(a) Approve the actual number of equity shares of INDO-MIM to be sold by the
Company in the offer for sale as part of the Offer and to approve any modifications,
variations and alterations thereto;

(b) Approve the appointment and entry into arrangements with the Book Running Head
Managers (BRLMs), underwriters to the Offer, syndicate members to the Offer, brokers
to the Offer, escrow collection, bankers to the Offer, registrars, accountants, legal
advisors and any other agencies/intermediaries or persons;
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(c) Sign and execute the offer agreement, syndicate agreement, escrow agreements,
underwriting agreement, the draft red herring prospectus, the red herring prospectus and
the prospectus and any other document required in relation to the offer for sale of equity
shares of INDO-MIM held by the Company, in each case in such form as approved by
the Companys;

(d) Approve the timing and all the terms and conditions of the transfer of the equity
shares of INDO-MIM by the Company and to accept any amendments, modifications,
variations or alterations thereto; and

(e) Delegate any of the authorities set out herein and do all such acts, deeds, matters and
things as they may, in their absolute discretion, deem necessary or desirable for such
purpose, including without limitation, allocation and transfer of the equity shares of
INDO-MIM by the Company as permissible in accordance with the relevant rules.

5. Anyone of the directors be hereby duly authorised, for and on behalf of the Company, to
execute, sign, deliver, do and person all such other documents, instruments, acts, deeds,
matters and things in relation to the aforesaid offer for sale as fully and effectually in all
respects as could be done by law and as may be required for this purpose.

6. The Corporate Secretary be hereby duly authorised for and on behalf of the Company, to
undertake all relevant matters to give effect to the above-mentioned resolutions.

4. Closure of Meeting

There being no further business to transact, the Chairman thanked all those present for the
Meeting and declared the Meeting closed at 5.15 P.M.

Mr. Denis Tze Sek Sum
Chairman

Page 3 of 3



INDO-MIM’

(OMPLEXETY SIMPLIFIED

TRIAX

INDUSTRIES, LiC

TECHNOLOGIES

www.indo-mim.com

Reg. Office: 45(P}, KIADB Industrial
- Area, Hoskote, Bangalore, India 562114



TABLE OF CONTENTS

ol

ABOUT US

INDO-MIM VISION
CORPORATE INFORMATION
WE OPERATE FROM
DIRECTORS’ REPORT

CSR ACTIVITIES

CORPORATE GOVERNANCE REPORT
MANAGEMENT DISCUSSION AND ANALYSIS REPORT
SUBSIDIARIES & ASSOCIATE COMPANIES
RELATED PARTY CONTRACTS

NOTICE OF 27TH ANNUAL GENEREAL MEETING
ANNEXURE TO THE CSR REPORT
SECRETARIAL AUDIT REPORT
FINANCIAL STATEMENTS
STANDALONE
CONSOLIDATED

NOTES TO ACCOUNTS



ABOUT US

From its formation in 1996, INDO-MIM has grown to
become a leading global supplier of components using
various technologies such as Metal Injection Molding
(MIM), Investment Casting, Precision Machining, 3D
printing etc., INDO-MIM has been a world leader in
MIM field and is a proven supplier of components to
customers in more than Forty-Five countries in the
Americas, Europe and Asia.

Indo-MIM is a fully integrated component supplier with proven
proficiency in design, tooling, materials, finishing and assembly
operations. The state-of-the-art manufacturing facility of Indo-MIM
is spread over more than one million square feet of manufacturing
floor space and is housing the world’s largest installed capacity for
metal injection molding. Headquartered in Bangalore, India, our
modern facilities have a combined strength of over 2500 skilled
engineers, technicians, and manufacturing associates. We are I1SO
9001:2015, IATF 16949 : 2016, 1SO 13485: 2016, ISO 14001:2015,
AS 9100 : 2016 and ISO 45001 : 2018 certified. Indo-MIM has the
expertise for providing one stop solution in manufacturing complex
shaped precision components and sub-assemblies.
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CORPORATE INFORMATION
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Mr. Krishna Chivukula, Chairman
Mrs. Jagadamba Chandrasekhar, Director
Mr. Krishna Chivukula Jr., Director
Mr. Raj Chivukula, Director
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INDO-MIM INC
3902 SW 36 St. Suite 101San Antonio, TX, USA 78226

TRIAX Industries L1.C
6519 W Allison Rd, Chandler, AZ, USA 85226

Conway Marsh Garrett Technologies Ltd
Unit I1 Thompson Drive Base Business Park,
Rendlesham, Woodbridge, Suffolk, IP12 2TZ,
England
(Acquired in June 2023)



INTERNATIONAL PRESENCE

USA Sales office: INDO-MIM Inc. 115 Floral Vale
Blvd, Yardley, PA 19067

.#¢; Europe Sales office: Oskar — Lapp Str.70565 S
tuttgart-Germany

(2.t China Sales office: 3F-T4 Hongqiao Lihpao Plaza,
36 Shenbin Road,Minhang District, Shanghai,
China,

We also have sales representatives in various
countries who work with us on sales commission basis.
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DIRECTORS’ REPORT

Dear Members

Your directors have pleasure in presenting this 27% Annual Report of INDO-MIM Private

Limited (“Company”) together with Audited Financial Statements for the financial vear ended
31% March 2023,

The Performance of the Company in 2022-23 is as follows-

+  FINANCIAL PERFORMANCE

(Rupees in Lakhs)

Particulars 2022-23 2021-22 % Change

Gross Revenue 233,679.79 | 207,199 .45 12.78%
Profit Before Interest, Depreciation and Taxes | 73,424.11 | 76,243.55 -3.69%
Interest 5,069.12 3,978.76 27.40%
Depreciation 12,536.06 | 10,252.94 22.27%
Profit / (Loss) Before Taxes (PBT) 55,819.23 | 62,011.85 -9.99%
Provision / Reversal of Provision for Tax 14,241.66 | 14,206.70 0.24%
Profit / (Loss) After Taxes (PAT) 41,577.57 | 47,805.15 -13.03%
Earnings Per Share (Basic and Diluted) 43.32 49.81 -13.03%
PBT/Sales %o 23.89% 29.93% -6.04%
PAT/ Sales % 17.7%% 23.07% -5.28%

(Previous year’s figures are rounded up to nearest two decimals and are regrouped wherever
necessary).

«  OPERATIONS & OUTLOOK

The topline grew by 12.78% in FY 23 over FY 22.

The PBT went down by 9.99% in FY 23 over FY 22.

The PAT went down by 13.03% in FY 23 over FY 22.

PBT % to sales went down to 23.89% in FY 23 Vs 29.93% in FY 22 mainly on

Y ¥V ¥V ¥

account of increase in costs caused by geo-political tensions between Russia and
Ukraine. Our Raw material suppliers in Germany suffered huge increases in energy
prices because of which the Raw material cost went up. Most of the consumable

prices also went up due to the same reason and hence over all we ended up with a

lesser profitability than the previous year.




» PAT % to sales went downto 17.79% in FY 23 Vs 23.07% in FY 22 as tﬂhe expenses

were higher than the previous year.

» We expect the situation to moderate during FY 24 as there has been a partial

reversal of the cost increases during FY 24,

= TERM LOAN POSITION AS ON 31-3-2023

Sanctioned Drawn Amount
Bank Name Amount — Rs | Amount — Rs cutstanding as

Lakhs Lakhs on 31-3-2023 -

Rs Lakhs

IDFC First Bank Limited 5,000.00 - 500.00
IDFC First Bank Limited 4,500.00 - 2,925.00
IDFC First Bank Limited 5,000.00 2,455.00 4,532.80
Kotak Mahindra Bank limited 2,300.00 - 0.00
Kotak Mahindra Bank limited 4,500.00 900.82 2,702.47
Kotak Mahindra Bank limited 15,000.00 6,963.54 9,064.90
The Federal Bank Limited 5,000.00 - 2,903 .41
The Federal Bank Limited 15,000.00 1,056.61 6,334.04
HDFC Bank Limited 10,000.00 - 4,500.00
HDFC Bank Limited 5,000.00 - 0.00
HDFC Bank Limited 6,800.00 - 1,416.37
HDFC Bank Limited 10,800.00 2,010.86 8,221.89
HDFC Bank Limited 20,000.00 1,336.00 4,447.80
HDFC Bank Limited 10,000.00 1,557.00 1,557.00
Axis Bank Limited 500.00 - 500.00
Axis Bank Limited 4,500.00 - 2,475.00
Axis Bank Limited 10,000.00 1,423.00 4,028.00
IDBI Bank Limited 4,600.00 3,600.00 4,140.00
EXIM Bank Limited 5,964.98 - 1,491.24
EXIM Bank Limited 7,200.00 4,750.83 4,750.83
Total 151,664.98 26,053.67 66,490.77

NDO-MIM’
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¢ PERFORMANCE DURING PRECEEDING FINANCIAL YEARS
(STANDALONE BASIS): -
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» CAPITAL STRUCTURE:

» Capital structure of the company remained unchanged during the year.
{Amounts in [INR)

At the beginning — 01-04-2022 At the end— 31-63-2023
Number of Face Amount Number of Face Amount
Shares Value un Shares Value oun
Authorized | 12,00,00,000 | 05 60,00,00,000 | 12,00,00,000 | 05 60,00,00,000
Issued,
Subseribed | o o 2e 056 |05 | 47.98.90.280 | 9.59.78.056 | 05 47,98,90,280
and Paid-
Up Capital

¢ Change in Promoters Shareholding:

The Board of Directors at its meeting held on 03-08-2022 has approved transfer by way
of gift of 11,22,024 number of Equity Shares with face value of Rs. 5/- each by Mr.
Krishna Chivukula to his wife Mrs. Jagadamba Chandrasekhar. Consequent upon this
transfer, there is a change in Promoter’s Shareholding as under:

As on 31-03-2022 As on 31-03-2023
10 % of Holding to
% of Holding to the
Name of Promoters| No of Shares | No of Share the total as onl
tota
31-3-2023
Krishna Chivukula 22.44.048 2.34% 11,22,024 1.17%,
Krishna
0 0 0 0
Chivukula Jr.
Jagadamba
0 0 11,22,024 1.17%
Chandrasekhar
Green  Meadows
8,71,49,248 90.80% 8.71,49,248 90.80%
Investments Ltd
[Total Promoters 8,93,93,296 93.14% 8,93,93,296 93.14%
Total Others 65,84,760 6.86% 65,84,760 6.86%
Grand Total 95,978,056 100% 95,978,056 100%
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+ SECRETARIAL STANDARDS

The Company has followed the applicable Secretarial Standards, i.e., SS-1 and S8-2, relating
to ‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively.

# TRANSFER TO RESERVES:

During year under Report, the Company has not transferred any amount to Reserves Account
as there 1s no mandatory requirement in this regard.

=  DIVIDEND:

The Board has declared and paid 1% interim dividend of Rs. 4.00 per share (400% on Face
Value of Re. 1.00 per share (post subdivision of face value of equity shares from Rs. 5.00 per
share from Re. 1.00 per share in the month of May 2023)) for the financial year ended March
31, 2023, in the month of July, 2023 and has not recommended any final dividend for
consideration and approval of Members of the Company. Thus, the interim dividend of Rs 4.00
per share { 400% on the Face Value of Re. 1.00 per share) shall be deemed and confirmed as
the final dividend for FY 23 during the Annual General Meeting.

= STATUTORY AUDITORS:

P. Murali & Co Chartered Accountants (Firm Registration No.007257S) were appointed as

Statutory auditor of the company in the 26" Annual General Meeting held on 30™ September
2022 for a period of Five years.

The Auditors’ Report does not contain any qualification, reservation, adverse remark, or
disclaimer. The Notes on financial statement referred to in the Auditors® Report are self-
explanatory and do not call for any further comments.

=  COST RECORD AND AUDIT:

Pursuant to provisions of Section 148 of the Companies Act, 2013 read with Rules made
thereunder, the Company is maintaining adequate cost records for the products covered in such
Rules. But the Company is not required to have Cost Audit in terms of exemption granted by
such Rule due to having more than 75% export turnover. The Company has not voluntarily
‘appointed any Cost Auditor during financial year ended March 31, 2023. However, the
company has a qualified Cost Accountant running the costing function in the company.,

+ SECRETARIAL AUDIT:

Pursuant to provisions of Section 204 of the Companies Act, 2013 read with Rules made
thereunder, the board has appointed Mr. S.N. Mishra proprietor of M/s. SNM & Associates,
Practicing Company Secretary, Bangalore with Certificate of Practice No. 4684 as its
secretarial auditor to undertake the secretarial audit for FY 23 of the company. Report of
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Secretarial Audit and management clarification on reservation, or disclaimer as
contained in the Report forms part of this Report.

=  AUDIT COMMITTEE:

Requirement to have Audit Committee under Section 177 read with Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014 is not applicable to the Company. Hence, the
Board of Directors has not formed any Audit Committee.

=  INTERNAL AUDITORS

The Company has appointed Mr. Bipin Kumar Jha, Chartered Accountant by profession, as
Internal Auditor of the Company pursuant to provisions of Section 138 of the Companies Act,
2013. He continues to hold the office during FY 23. The Company also has additionally

appointed M/s. Kayess Square Consultants Private Limited as Internal Audit Service Provider
for the year 2022-23.

»  ESTABLISHMENT OF VIGIL MECHANISM:

The Company has established Vigil Mechanism in accordance with the requirement of Section
177(9) of the Companies Act 2013 read with Rule 7 of the Companies (Meetings of Board and
its Powers) Rules, 2014. Copy of Vigil Mechanism Policy is available in company website at
https://www.indo-mim.com under investor column.

The number of complaints received during FY 23 is NIL.

»  DISCLOSURE UNDER SEC 134(3):

Pursuant to Section 134(3) of the Companies Act, 2013, read with Rule 8 of the Companies
(Accounts) Rule, 2014, the Board hereby state as under —

»  ANNUAL RETURN U/S 92(3):

Annual Return is available in company website .=

»  NUMBER OF MEETINGS OF THE BOARD:

During FY 2022-23, six numbers of Board Meetings were held. Attendance of Directors on
each such meeting is as under:

Board Meetings held during FY 22-23

Name of the Director

05-04-22

03-08-22

01-09-22

12-09-22

15-12-22

16-2-23

Total

Myr. Krishna Chivukula

\]

v

.\]

.\[
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Mrs. Jagadamba N N N N y v 6
Chandrasekhar

Mr. Krishna Chivukula N - - - N N 3
Jr.

Mr. Raj Chivukula N N - N - v 4

&

DIRECTOR’S RESPONSIBILITY STATEMENTS:

Pursuant to Section 134(5) of the Companies Act 2013, the Directors confirm that:

a)

b)

d)

€)

L

In the preparation of the annual accounts, applicable Accounting Standards have been
followed along with proper explanation relating to material departures.

They have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent to give a true and fair view of
the state of affairs of the company at the end of the financial year (FY 23) and of the
profit and loss of the company for that period.

They have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities,

They have prepared the annual accounts on a going concern basis.

They have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

INDEPENDENT DIRECTOR DECLARATION U/S 149(6):

Provisions of Section 149 relating to requirement of Independent Directors are not applicable
to the Company. Hence, the Company has neither appointed any independent director in the
Board nor has placed Independent Director’s declaration in Board Report.

POLICY OF DIRECTORS’ APPOINTMENT AND REMUNERATION U/S 178:
Provisions of Section 178 relating to constitution of Nomination and Remuneration Committee,
Stakeholders Relationship Committee is not applicable to the Company, nor the Company has

voluntarily formed any such Committee. Hence, disclosure under this section is not applicable
for the Company.
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=  EXPLANATIONS ON QUALIFICATION, RESERVATION, ADVERSE
REMARK OR DISCLAIMER MADE BY STATUTORY / SECRETARIAL
AUDITOR:

The Statutory Auditor has not made any Qualification, Reservation, Adverse Remark or
Disclaimer in its Audit Report,

There are few Remarks in the Secretarial Audit report and Management explanation on those
remarks is as under:

Remarks of Secretarial Auditor Management response

The Board of Directors of the Company is

duly constituted and is in compliance with "
Section 149 of the Companies Act, 2013 read all of them are Citizens of USA. 1 of the 4

. . . directors who also acts as the CEO of the
with Rule 3 of the Companies (Appointment any is normally in Indi ¢ when he
& Qualification of Directors) Rules, 2014, | 0 Pany ym india except when

. . i has to travel for business exigency. Compan
However, during the period under review the | . . g' y pary
. ) . i 15 1n the process of broad basing its board as
Company is not in compliance with the

) . . la part of its listing process and hence would

requirement of at least one resident Indian be compliant with this e ¢ durin
. . . 18 T

Director as required under Section 149(3) of FY 24 P cquirement during

Companies Act, 2013. '

At present, the Company has 4 Directors and

The company has a policy for equal
opportunities and the same is published in the
premises of the company. Most jobs in the
company being technical in nature and are not
amenable for being done by differently abled.
The Company is not in compliance with the | Since the company has not appointed any
provisions of the Rights of Persons with | differently abled person it has not filed a NIL
Disabilities Act, 2016. return under the Act. Going forward (FY 24
onwards) the company will file the necessary
return under the Act. Further, going forward
we will also critically evaluate and identify the
jobs which can be done by differently abled
persons in the company.

« PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186:

Particulars of Loans, Guarantees and Investments are as disclosed in Financial Statements of
the Company for the Year ended 31.03.2023.




+  PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES U/S 188(1) IN PRESCRIBED FORM AOC-2:

The details of contracts/arrangements with Related Parties in AOC 2 are enclosed as Annexure.

¢ MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN
END OF FINANCIAL YEAR AND DATE OF THIS REPORT:

» SUBDIVISION OF FACE VALUE OF EQUITY SHARES:

The Board of Directors at its meeting held on 08" May 2023 has approved Subdivision of face
value of the Equity shares of the company from Rs. 5/- each to Equity shares of Re.. 1/- each.
Although this sub-division of face value of the Equity Shares doesn’t impact the aggregate
value of Authorized, Issued, Subscribed and Paid-up capital, the number of shares got

increased by 5 times. Capital structure of the Company post sub-division of face value of equity
shares is as under:

Before sub-division After sub-division
No of Equity | Face Amount (Rs) | No of Equity | Face | Amount (Rs)
shares Value shares Value
per per
Equity Equity
share share
Authorized | 12,00,00,000 | 5 60,00,00,000 | 60,00,00,000 | 1 60,00,00,000
Share
Capital
Issued, 9,59,78,056 |5 47,98,90,280 | 47,98,90,280 { 1 47,98.90,280
Subscribed
and Paid-
up  Share
Capital

» lIssue of further Shares on Private Placement:

The Board at its meeting held on 7 June 2023 has allotted 21,40,492 number of Equity Shares
of Re. 1/- each at an issue price of Rs. 496/- per each Equity Shares to Green Meadows

Investments Lid, Mauritius on Private Placement basis. The Capital structure of the Company
post allotment of Shares is revised as under.

INDO-MIM’
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Asat 31.3-2023 After Subdivision (dated 8-5-2023) After allotment of shares {dated 7-6-
but before allotment of Shares 2023}
Number of Face Amount Number of Face Amount Number of Face Amount
Shares Value Shares Value Shares Value
Authorized | 12,00,00,000 5 60,00,00,600 | 60,00,00,000 ] 60.,00,00,000 | 60,00,00,000 1 60,00,00,000
Issued, 9,59,78,0506 5 47.98,90,280 | 47,98,90,280 1 47.98,90.280 | 48,20,30,772 1 48.20,30,772
Subscribed
and Paid-
Up Capital

» ACQUISITION OF CONWAY MARSH GARRETT TECHNOLOGIES
LIMITED (“CMG”):-

In order to expand the business geographically; INDO-MIM has acquired 100% stake in an
existing Metal Injection Molding Company named Conway Marsh Garrett Technologies
Limited, UK pursuant to Share Purchase Agreement executed in the month of June 2023,

A

#» DETAILS OF SUBSIDIARIES AND ASSOCIATES:

Post acquisition of CMG, UK, the Company has three wholly owned subsidiaries namely (1)
INDO-MIM INC, USA (2) TRIAX Industries LLC, USA and (3) Conway Marsh Garrett
Technologies Limited, UK. There are no non-operating subsidiaries company as on date.
INDO-MIM MEXICO, S. DE R. L. DE C. V. continues to be our associate company through
49% ownership stake by our subsidiary INDO-MIM INC.

» CHANGE IN PROMOTER SHAREHOLDING:

Mr. Krishna Chivukula, Mr. Krishna Chivukula Jr, Jagadamba Chandrasekhar and Green

Meadows [nvestments Limited are our Promoters. Promoters Shareholding in the Company as
on 1-4-2022, 31-3-2023 and 1-9-2023 is as under:

Name of Promoter % holding as on
01-04-2022  (FV | 31-03-2023 (FV | 01-09-2023 (FV
Rs. 5/-) Rs. 5/-) Re. 1/-)
Krishna Chivukula 22,44,048 11.22,024 56,10,120
Jagadamba Chandrasekhar 0 11,22,024 56,10,120
Krishna Chivukula Jr 0 0 0
Green Meadows 8,71,49,248 8,71,49.248 43,78,86,732
Investments Limited
Total 8,93,93,296 8,93,93,296 44,91,06,972
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¢« CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO:

(A) Conservation of energy-
(i) the steps taken or impact on conservation of energy;

The company continues its focus on energy conservation in all its operations. The effort is
twofold — Adoption of more efficient production process and switching to latest energy

efficient options. On both these fronts, we have done commendable work during FY 23 as
detailed below:

IC Plant

1. 109 KL of RO wastewater from water jet blasting machine was recycled and used for
cooling tower in FY 23,

2. Power consumption reduction in Autoclave by ¢ycle time reduction from 13 minutes to
10 minutes.

3. Power consumption reduction of melting furnace during sintering by implementation
of sintering automation.

4. Power consumption reduction by interlocking the chip conveyors and coolant pumps
of 6 HAAS machines with machine controls,

5. Reduction of energy consumption of hydraulic power packs by replacement of old
conventional hydraulic power packs with intermittent and compact hydraulic power
packs for 30 CNC machines and interlocking their operation with machine operation.

6. Reduction of LPG consumption by adding magnetic resonators to the furnace LPG lines
in 3 preheat furnaces.

7. Instailation of Air flow meters to all the air compressors to monitor the efficiency of
the air compressors, identifying the leakage points and arresting them. Installation of
foot operated valves for the inspection air gauges to reduce the air consumption. Usage
of energy efficient air guns for cleaning. Implement solvent cleaning to reduce the
usage of compressed air consumption to reduce the air compressor power consumption,

8. Improving the power factor and reducing the power loss in melting by installing 900
KVAR capacitor panel.

MIM Plant

9. We switched over from LPG to PNG as fuel for SQF furnace. This reduced the CO
exhaust from 4% from 1% with this switch over. We also switched quench media from
“0il to Nitrogen which reduced power consumption by 40% apart from being eco-
friendly.

10. In our canteen also we switched over from LPG to PNG which also gave us similar
benefits.
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11. Almost all lights in office place is replaced with LED lights with auto-motion sensors
and thereby reducing the energy consumption.

12. We introduced VFD cooling tower fans which helped us in reducing power
consumption by 30%.

(ii) the steps taken by the company for utilising alternate sources of energy:;

The company is environmentally conscious and hence continues to increase the percentage of
renewable energy consumption year-on-year. Since the company does not have its own

rencwable energy generation, it purchases renewable energy from third party sources. The
result of our efforts on this front in FY 23 is indicated here below:

SI HSK DBP Tirupati Total

NO Particulars FY23 [FY22 | FY23  FY22 [FY23 i FY22 | FY23 | FY22
Total energy Consumption

"1 | in KWH (In Lakhs)

96.65 127 | 586.37 1552.88 | 152.12 | 136.17 | 835.14 | 816.05

2 | Energy procured from Green
Source (Solar, Wind &
Hydro) in KWH (In Lakhs)

70.8 i14.1 [ 519.55 | 474.42 0 0 590.35 [ 588.52

% of Green Energy to total
3 |energy Comsumed (Solar,
Wind & Hydro power)

7325 1 89.84 | 88.60 | 85.81 0.00 0.00 70.69 | 72.12

(ii1) the capital investment on energy conservation equipment:

We have not made any specific investment for the sake of energy conservation. However, we
have adopted new and improved methods and have also replaced old energy inefficient
equipment with better energy efficient equipment as this is a part of our continuous
improvement projects. However, we have not quantified the investments made separately as

these investments we made mainly to derive better efficiency in the process which incidentally
resulted 1n energy conservation also.

(B) Technology absorption-
(i) the efforts made towards technology absorption;

(11) the benefits derived like product improvement, cost reduction, product development or
import substitution:

The company is a technical solution provider to its customers and hence has to continuously
evolve on the technology front to offer better and better solution to the customers.
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All our efforts on this front are geared towards offering better products to our customer and
optimal cost. Hence our focus here is either to help in development of new product or to reduce
the cost thereby make the product more affordable to the customers as detailed below:

S. No | Technology Absorbed Details Benefits derived

1. Laser Engraving on MIM Patts Cost Reduction, Lead Time and transport cost
reduction and reduction in rejections,
2. 3 D Printing Faster new product development by eliminating
the need for Mold, Development of
s SLM - Selective Laser Complicated components which can’t be
Melt manufactured by other technologies.

¢ BJ- Binder Jet Printing
¢ LM - Lithographic Metal

Manufacturing
3 Vision System for inspection Elimination of 30% of hard gauges for
inspection which will reach 85% level in FY 25,
This will eliminate part specific gauges and
increase the speed of inspection by way of
automation.
4 Development of MIM Materials | HAYNES 25, a Cobalt Based Super alloy and

used in SCR- Selective catalytic | another NIMONIC 80A, a Nickel based super
Reduction application in Diesel | alloy are used in Automotive industry for better

Cars performance.
5 Faster Mold development and Developed a standardized design that would
manufacture help manufacture a complete MIM Mould in 1

day. This will help the company deliver a fully
finished component in 7 days from the date of
order based on customer’s need.

(iii) in case of imported technology (imported during the last three years reckoned from the

beginning of the financial year)- Not Applicable as no new technology was imported during
the year.

(a) the details of technology imported; NA
(b) the year of import; NA

(c) whether the technology been fully absorbed; NA

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof;
and NA
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(iv) the expenditure incurred on Research and Development.

Revenue Expenditure — Rs 165.87 Lakhs (Salary cost of R & D Staff).
(C) Foreign exchange earnings and Outgo-

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outgo during the year in terms of actual outflows.

» Foreign Exchange Earnings : Rs. 189,947.08/- Lakhs
% Foreign Exchange Outflow : Rs. 64,522 .84/- Lakhs

+  RISK MANAGEMENT POLICY

The Board of Directors has developed and implemented Risk Management Policy for the
Company.

¢+ OTHER DISCLOSURES

Details of frauds reported by auditors under Sec 143(12): NIL

+ DISCLOSURE UNDER COMPANIES (SHARE CAP AND DEBENTURE)
RULES, 2014:

A) ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS:

During year under report, the Company has not issued any Equity Shares with Differential
Voting Rights, hence disclosure as required under Rule 4(4) of the Companies (Share Capital
and Debentures) Rules, 2014 is not applicable. The company does not have any shares with

differential voting rights on its books as at the end of the year under review also.

B) ISSUE OF SWEAT EQUITY SHARES:

During year under report, the Company has not issued any Sweat Equity Shares, hence

disclosure as required under Rule 8(13) of the Companies (Share Capital and Debentures)
Rules, 2014 is not applicable,
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CYISSUE OF EMPLOYEE STOCK OPTIONS (ESOP):

During year under report, the Company has not Granted any option or issued any Shares under
Employee Stock Option Scheme, hence disclosure as reguired under Rule 12(9) of the
Companies (Share Capital and Debentures) Rules, 2014 is not applicable.

D) PROVISION FOR PURCHASE OF ITS OWN SHARES:

During year under report, the Company has not made any provision for purchase of its own
shares by Employees or by Trustees for the benefit of Employees, Hence disclosure as required

under Rule 16(4) of the Companies (Share Capital and Debentures) Rules, 2014 is not
applicable.

¢ DISCLOSURE UNDER COMPANIES (ACCOUNTS) RULES, 2014:

A) CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of Business during year under Report. The Company is keeping
itself updated with changes in technology. At present, the Company has extended its presence
in Metal Injection Molding (MIM), Ceramic Injection Molding (CIM), Investment Casting,
Precision Machining, Powder Manufacturing, 3D printing and trading. The company desires
to venture into other allied and ancillary technologies in the days to come, either organically
or by inorganic acquisition of other companies.

B) DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL
APPOINTED / RESIGNED:

During year under report there was no change in the Directors and or Key Managerial Personnel
by way of appointment / Retirement / Resignation / removal. Also, no directors of the Company

are liable to retire by rotation at the ensuing Annual General Meeting as per Articles of
Association.

C) COMPANIES WHICH HAVE BECOME/ CEASED TO BE SUBSIDIARIES,
JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR

During the year under report, the Company has not acquired / formed any subsidiary, associate
or Joint Venture company nor there are any subsidiary, associate or Joint Venture company
which are ceased to be so during the year. As on 31-03-2023, there are two operating wholly
owned subsidiaries of the company, i.e. INDO-MIM INC, TRIAX Industries LLC, both are
located in USA. After closure of financial year but before the date of this report, the Company
has acquired 100% stake of Conway Marsh Garrett Technologies Limited, UK thereby making
it the 3™ wholly owned subsidiary of the company.

‘The company continues to have one operating Associate company i.e., INDO-MIM MEXICO,
S. de R.L. de C.V. located in Mexico. The Company is compliant with the rules of maximum
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layer of subsidiaries as per the provisions of the Companies Act, 2013 read with Rules made
thereunder.

=  PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

DURING THE YEAR AND THEIR CONTRIBUTION TO THE OVERALL
PERFORMANCE OF THE COMPANY

During the year ended March 31, 2023, the financial performance of operating Subsidiaries is
as under and further mentioned in AOC-1 as annexure to this report:

(INR Lakhs)
Name of subsidiary Turnover Profit / (loss) before Tax
INDO-MIM INC 30,900.85 7,638.65
TRIAX Industries LLC 14,569.35 (526.96)

#+ DETAILS OF DEPOSITS COVERED UNDER CHAPTER V OF THE ACT:

The Company has not accepted/ renewed any deposits, covered under Chapter V of the Act,

during FY 23. There are no outstanding deposits payable by the Company as on 31/03/2023.
Deposits transactions during the year is as under.

(a) Accepted during the year: NIL
(b) Remained unpaid or unclaimed as at the end of the year: NIL
(c) Default in repayment of deposits or interest thereon during the year: NIL

(d)  Details of deposits which are not in compliance with the Chapter V of the Act: NIL

¢« DETAILS OF ORDERS PASSED BY REGULATORS, COURTS, TRIBUNALS,

IMPACTING GOING CONCERN STATUS AND COMPANY’S OPERATIONS
IN FUTURE.

No Orders passed by Regulators, Courts, Tribunals etc. during the year FY 23 which will
impact the Going Concern Status and future operation of the Company.

¢  ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR)

Annual Report on Corporate Social Responsibility (CSR) is placed in Annexure-1 to this report.
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¢  INTERNAL FINANCIAL CONTROL

The Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and operating effectively.

+  COMPLIANCE OF SEXUAL HARASSMENT ACT, 2013

The Company has complied with provisions relating to the constitution of Internal Complaints

Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

The Company has formed Internal Complaint Committee under Sexual Harassment of Women

at workplace (Prevention, Prohibition and Redressal) Act, 2013 and no complaints was
received during the financial year 2023,

¢+  OTHER DISCLOSURES

(a) There are no proceedings initiated/pending against your Company under the Insolvency
and Bankruptcy Code, 2016 which materially impact the business of the Company.

(b) There were no instances where your Company required the valuation for one time
settlement or while taking the loan from the Banks or Financial institutions.

+  DISCLOSURE UNDER COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL), RULES, 2614:

PARTICULARS OF EMPLOYEES:

Details of Top Ten Employees in terms of remuneration drawn and details of Employees who,
during FY 2023, drew remuneration of not less than Rs. 1 crore 2 lakhs per year or Rs. 8 Lakhs
50 thousand per month as required to be disclosed under Rule 5(2) and 5(3) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is kept as Annexure
and forms part of the report.

¢+ CORPORATE GOVERNANCE:

The Corporate governance points are not applicable to the Company as we are a closely held
Private company. However, we have decided to adopt the principles and practices of good

Corporate Governance to the extent feasible. A detailed report on Corporate Governance forms
part of this Report.
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+  ACKNOWLEDGEMENTS
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Director Director
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ANNUAL REPORT ON CSR ACTIVITIES

ANNEXURE-1

For the Financial Year ended on 31-03-2023

Pursuant to Section 135 of the Companies Act, 2013 read with Rule 8 of the Companies

(Corporate Social Responsibility Policy) Rules, 2014 and Rule 9 of the Compames (Accounts)
Rules, 2014, the Board state as under :-

CSR Spend Summary Rupees Lakhs

Sk

N Particular FY 23 FY 22 FY 21 FY 20
0.

Average net profit of the company

1 [ as per section 135(5) of 3 53,801.88 | 44,069.38 [ 33,287.95 | 28402.31

preceding Financial Years

Two percent of average net profit

2 | of the company as per section 1076.04 881.39 665.76 568.05
135(5)
3 | Amount available for set off 7.34 138.95 - -

Net amount to be spent for the

4 1068.70 742.44 665.76 | 568.05
Financial Year (2-3)

Total amount spent for the

5 1162.34 749,78 804.71 526.36
Financial Year

Amount available for set off in

6 93.64 7.34 138.95 -
succeeding financial years ( 5-4)

Unspent CSR amount transferred

7 | to Fund specified in Schedule Vi - - - -

1) BRIEF OUTLINE ON CSR POLICY OF THE COMPANY -

The Company’s CSR Policy is in adherence to the provisions of Section 135 of the Act read
with rules framed thereunder and provides for carrying out CSR activities in the area of
Education, Healthcare including preventive healthcare, Rural Development, etc. either directly
by the Company or through Non-Profit Organizations’.







CSR Contribution: Target VS Actual
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=g fttual -G Target

2) COMPOSITION OF CSR COMMITTEE -

SL Name of Director Designation/Na | Number of | Number of
No. ture of | meetings of CSR | meetings of
Directorship Committee held | CSR
during the year Committee
attended
during the year
1. Mr. Krishna Chivukula | Member/Chairm 6 4
an '
2. Mr. Krishna Chivukula | Member 6 3
Jr.
3. Mrs. Jagadamba | Member 6 6
Chandrasekhar

3) The Composition of CSR committee, CSR Policy and CSR projects approved by the board
are dlsclosed on the website of the company and web-link for the same: ::

4) The details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014: Not applicable

as the CSR obligation of the company is below an average of Rupees Ten Crores in the 3
immediately preceding financial years.
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5) Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set
oft for the financial year:

Rupees Lakhs
Sk No. Financial Year Amount available Amount required
for set-off to be setoff for the
financial year, (in
Rs)
1 2021-22 7.34 7.34

6) Average net profit of the company as per section 135(5): Rs. 53,801.88 Lakhs

£} (a) Two percent of average net profit of the company as per section 135(5): Rs. 1076.04
Lakhs '

(b) Surplus arising out of the CSR projects or programs or activities of the previous
financial years: NA

(c) Amount required to be set off for the financial year: 7.34 Lakhs

(d) Total CSR obligation for the financial year (7a+7b-7¢): Rs. 1068.70 Lakhs

Sector wise spending

FY 23 FY 22




8) () CSR amount spent or unspent for the financial year:
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Total Amount Unspent (in Rs.)

Amount Total Amount transferred | Amount transferred to any fund specified
Spent for to Unspent CSR Account as | under Schedule VII as per second proviso
the per section 135(6). to section 135(5).

Financial Amount Date of Name of the Amount Date of
Year (in transfer Fund transfer
Rs.)

1162.34 141.42 27/04/2023 NA NA NA
Lakhs

(b) Details of CSR amount spent against ongoing projects for the financial year: NA

1 | @ 3 4 5y |® (7 ) &) 10y | an
SI. | Name of | Item from | Local | Loca | Proj | Amount | Amou | Amount | Mod | Mode of
No. | the the area ::;m ect Allocate | nt transfer [ ¢ of | Impleme
‘Project. | list of | (Yes/ | the dura | d for the | spent [ red to | Impl | ntation -
activities in | No). Etm'le tion. | project |in Unspent | eme | Through
Schedule (in Rs.). | the CSR ntati | Implementing
VIl curre | Account | on Agency
to the Act. nt for the | Dire | Na | CSR
financ | project | ¢t me Reg.
No.
ial as per | (Yes/
Year | Section | No).
(in 135(6)
o 'E R-S¢)- (ill RSQ)-
3z
# &
1. | Navajeev | - - 22,001 18.50 3.50 | No CSR00003621
o
an Solar §
s
Power el
ant s |g 2
= <l =
2. | Sevalaya | - o - 3592 ( 10.00 2592 | No CSR00000863
. B .
Z &
= &
0 £l =
| & <
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3 DIA - 94.00 [ 10.00 84.00 [ No CSRO0004758
ﬁ
g @
" £ 3]
- | ¥ 5
4 Sri Satya - 28.00 - 28.00 | No Direct Spend
sai
Loka @
é
1=1%: =1 .
o | & &
Trust g v ;;2
TOTAL 179,92 | 38.50 141.42
(c) Details of CSR amount spent against other than ongoing projects for the financial year:
D@ 3 @4 16 (6) (7) (8)
o | Name of Item from | Loca | Location | Amou | Modeof | Mode of implementation -
Z. | the the listof |1 of nt Impleme | ‘Through implementing
@ | Project activities | area | the spent ntation agency
in (Yes/ | project | (In Direct
schedule NO). Lakhs (Yes/No) | Name CSR
VII to the 5 | Rs) Registration
Act. g % No.
nlA
1 | Mid-Day Promoting s | o 55.00 | No SSSSS CSR00010220
Meals to | education 2|5 Trust
Children  of R
. [ 3
Govt. Schools o 3 g
2 | Support to | Promoting o | o 60.00 | No Asha CSR00004465
Children  of | Preventive 4|8 Foundation
HIV patients | Healthcare g g
NEREIE
3 | Support to { Promoting o | o 36.00 | No Baptist CSR00005121
Poor Patients | Healthcare é 3 Hospital
o =3
oh
s | EB| s
=EN v AN-
4 | Educational & | Promoting < 46.20 | No Deenaband | CSR00002654
Hostel support | education 2 F hu Trust
to children of < g 5
Poor & Tribal o E 8 o
families R Rl el
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5 | Vocational Promoting 16.63 | No Vishranthi | CSR00006482
training education s | o Trust
program "'é RS
o3 o
' » g &
2 g 8
> Mo m
6 | Empowerment | Promoting 20.00 | No Poornasudh | CSRO0010655
of women | Healthcare 9| a cancer
against cancer = 3 foundation
]
g o
£ 138
7 | Healthy meals | Promoting 99.00 | No The CSR00000286
distribution to | Healthcare s | o Akshaya
children =R Patra
“ E &0 Foundation
s 5
> [ m
8 | Eye surgeries | Promoting 99.00 | No Sri Kanchi CSR00003159
of needy | Healthcare @ | o Kamakoti
: o= Medical Trust
patients s | 2
b= P (Sankara Eye
@ E %’ Foundation)
> | m
9 | Treatment for | Promoting ol o 20.00 [ No Bangalore | CSR00001302
Kidney Healthcare <1 5 Kidney
diseases ‘g B! foundation
e =
=R RN
10 | Treatment for | Promoting sl o 10.50 | Yes Needy Direct Spend
Heart Diseases | Healthcare 4| 8 Heart
g TQ'D Foundation
F s | §
> M| m
11 | Help the | Promoting 5 2.50 [ No JICBM CSRO0030805
students from | Education = College,
economically o | P Sringeri
weaker section s §
g |2
g | E|Z
> M|
12 | Help the | Socio 99.00 | Yes Bharat ke | Direct Spend
families of | economic veer corpus
martyrs welfare. o fund
Z ' '
13 | Miscellaneous | Promoting 159.59 | Yes - Direct Spend
direct healthcare %’ %
contribution and = g}
by the | education 8 5 S
company a M| M
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259.00 | Yes - Direct Spend

14 | Apprenticeshi | Promoting
p CSR Education

Yes
Karnataka
Bangalore

TOTAL 982.42

(d) Amount spent in Administrative Overheads: NA
{(e) Amount spent on Impact Assessment, if applicable: NA
(f) Total amount spent for the Financial Year (8b+8c+8d+8¢): Rs. 1162.34 Lakhs

(g) Excess amount for set off, if any: Rs. 93.64 Lakhs

Sl Particular Amount (in Rs
No. Lakhs)
(i) Two percent of average net profit of the company as per 1076.04

section 135(5)

(i) | Total amount spent for the Financial Year(including set- 1169.68
oft of previous year (FY 22) amounting to Rs 7.34
Lakhs)

(iii) | Excess amount spent for the financial year [(ii)-(i)] 93.64

(iv) | Surplus arising out of the CSR projects or programmes -
or activities of the previous financial years, if any

{v) | Amount available for set off in succeeding financial 93.64
years

[(Gin)-(iv)]

9) (a) Details of Unspent CSR amount for the preceding three financial years:

S. | Preceding | Amount Amount spent | Amount transferred to | Amount
No | Financial | transferred fo | in the reporting | any fund specified under | remaining
Year. Unspent CSR | Financial Year | Schedule VI as | to be spent
Account (in Rs.). per section 135(6), if any. | in
under section succeeding
135 (6) (in Rs.) financial

Name of [ Am | Date of | Years. (in
the fund | ount | transfer | RS

1. | 2021-22 - . - -
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2. 2020-21 - - - - - -

3. 2019-20 - - - - - -

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): NIL.

10) In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year: Enclosed as Annexure.

(a) Date of creation or acquisition of the capital asset(s)
(b) Amount of CSR spent for creation or acquisition of capital asset

(¢) Details of the entity or public authority or beneficiary under whose name such
capital asset is registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete
address and location of the capital asset)

11) Specify the reason(s), if the company has failed to spend two per cent of the average net
protit as per section 135(5): NA
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CSR HISTORY OF THE COMPANY DURING LAST 10 YEARS:

The Company has started its CSR program well before the same became mandatory as per the
provisions of Companies Act, 2013. Company’s cumulative contribution towards CSR
activities during last 10 years is Rs. 4,673.65 Lakhs.

CSR Spent History (Rs Lakhs)

FY 14 FY 15 FY 16 FY 17 FY 18 FY 19 Fy 20 Fy 21 FyY 22 FY 23

Date: 01-09-2023
Place: Florida, USA

Chairman, CSR Committee Member, CSR Committee
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CORPORATE GOVERNANCE REPORT

I. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE:

We believe, good and sound Corporate Governance is essential for economic growth of the
Company and also to protect interest of the stakeholders. Since the company is a private
company the corporate governance standard as prescribed for listed Companies are not

applicable to us. However, the Company has adopted the governance standards to the extent
teasible.

2. BOARD OF DIRECTORS:

2.1 COMPOSITION OF THE BOARD -

As on 31% March, 2023, the Board consists of following Directors -

SL Name of Director Category, Designation
1 Mr. Krishna Chivukula Promoter Chairman

2 Mrs. Jagadamba Chandrasekhar Promoter Director

3 Mr. Krishna Chivukula Jr. Promoter Director

4 Mr. Raj Chivukula Director

There are no independent directors in the board of the company during the year under review
as the same is not mandatory for the private company,

2.2 BRIEF RESUME OF DIRECTORS UNDER APPOINTMENT -

As per Articles of Association of the Company read with Sec 152 of the Companies Act 2013,
none of the Directors are liable to retire by rotation and hence there is no reappointment of any

of the directors. No new Director is proposed to be appointed in the ensuing Annual General
Meeting.

3. ANNUAYL GENERAL MEETINGS :

The details as to the timings, date and venue of the last three Annual General Meetings (AGM)
of the Company held are, as under:

Financial Year 2021-22 2020-21 2019-20
AGM No., 26" AGM 25" AGM 24" AGM
Date & Time Date: 30.09.2022 Date: 30.11.2021 Date: 30.10.2020
Time: 10:00 AM Time: 10:00 AM Time: 10:00 AM
Venue Registered Office of the Company at 45(P), KIADB Industrial Area, Hoskote,
Bangalore 562114
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4. POSTAL BALLOT

During FY 23, the Company has not passed any resolution by Postal Ballot in accordance with

Section 110 of the Companies Act, 2013 read with Rule 22 of the Companies (Management
and Administration) Rules, 2014,

4.1 DETAILS OF SHAREHOLDERS’ COMPLAINTS RECEIVED AND RESOLVED

No of complaints received from the shareholders during FY 23 — Nil.

Shareholders are hereby requested to send their grievances / complaints / queries / suggestions

to the attention of Company Secretary either by physical letter or by e-mail to es@indo-
mim.com .

5. DISCLOSURE OF ACCOUNTING TREATMENT:

The Company has followed all the applicable mandatory Accounting Standards prescribed
under the Companies Act, 2013 in the preparation of its annual Financial Statements.

6. MEANS OF COMMUNICATION:

The Annual Report is sent to each shareholder and other stakeholders entitled to copy of Annual

report at their registered address. Any person not in receipt of copy of the Annual Report can
send their request over e-mail to cs@indo-mim.com .

Date: 01-09-2023 For and on behalf of the Board of Directors
Place: Florida, USA '

KRISHNA CHIVUKU

Director Director

(DIN 01625119) (DIN 02483835)
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MANAGEMENT DISCUSSION AND
ANALYSIS REPORT :

¢« INTRODUCTION:

The Company was formed in 1996 and is the largest producer of Metal Injection Molded (MIM)
Parts all over the World. At present, the Company 1s operating its MIM manufacturing operations

from Bengaluru, Karnataka and Investment Casting manufacturing operations from Tirupati,
Andhra Pradesh.

The Company’s wholly owned subsidiary M/s INDO-MIM INC is running & MIM manufacturing
unit in San Antonio, Texas. USA. It also formed a step-down Associate Company M/s INDO-MIM

Mexico in which 49% of ownership is held by INDO-MIM INC to take care of post manufacturing
secondary operations.

The company has acquired M/s TRIAX Industries LLC, USA during FY 21 which is involved in
the business of integrated casting and machining.

The company also acquired M/s Conway Marsh Garrett Technologies Limited, UK in the month of
June, 2023 which is involved in the business of manufacture of components using MIM technology.

» AN OVERVIEW OF INDIAN & WORLD ECONOMY:

#» The FY 23 was the year of decent growth for the company even though many companies
all over the world faced great challenges . The topline of the company grew up by
12.78% in FY 23 over the previous yeat.

» However, PBT of the company went down by 6.04% in FY 23 Vs the previous year.

The reduction in profitability of the company is mainly on account of cost increases in

Raw materials and consumables during the year under review.

The cost increase was mainly on account of the geo-political tensions between Russia

and Ukraine as our RM suppliers based out of Europe suffered severe cost pressures on

account of increasing energy prices which was passed on to us.

> The logistics cost increases were on account of shortage of containers caused by Covid-

19 slow down as well as energy price increases all over the world due to Russia-Ukraine
Conflict.

Y

» Because of the increase in these costs, the PBT % went down to 23.89% in FY 23 Vs
29.93% in FY 22.

» PAT % went down to 17.79% in FY 23 Vs 23.07% in FY 22.
» The cost increases that we suffered in FY 23 are likely to ease out partially during FY
24 and hence, we expect the profitability to improve marginally in FY 24.
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« RESEARCH AND DEVELOPMENT:

The company’s focus on R & D is focused on material development and process development
with specific focus on process improvement, cost reduction, Supplier diversification, supplier
substitutions, and absorption of new technologies.

*  RISK MANAGEMENT:

This is an area in which the company has been taking conscious steps to mitigate the impact of
risks. The company has identified the risks in the following areas and has put up a risk
mitigation system commensurate with the risk:

» Credit Risk - The Company has put up a very effective credit control policy and the same
is being implemented very rigorously. The receivables are reviewed twice in a month {once
in each fortnight) and this has helped us identify accounts which would come under stress
ahead of time. This helps us to initiate corrective action well before it is too late. Since we
happen to be a sole supplier to our customers in most cases and since we have been working
with our customers for years now, we have been able to impress upon the customers the
importance of honoring the commitments from either side. Continued follow-up on re gular
basis ensures that the payments happen with minimal delay.

» Currency Risk - Very significant portion of our revenue comes from exports and hence
managing the currency risk is a very important requirement of our business. All the raw
matetials, most capital goods and spares that we use are imported from outside the country
and hence the company has a natural hedge for the export receivables in the form of import
payables. Hence, the company uses plain forwards to cover up to about 50% of its net
currency exposure based on the current market realities in the currency market. During FY
23 our coverage was less than 50% as we expected Rupee to depreciate further, and our

expectation came true. Being a USD surplus company, we stand to gain when Rupee
depreciates.

» Raw Material Price Risk - The Company imports all its Raw materials. There are two
risks associated with the imported Raw Materials. The first is currency risk which is covered
by the currency risk management. The next is the price risk. During the year under review
the company suffered a significant increase in the RM prices as the suppliers to the company
were adversely affected by cost increases on their side. The long-term agreements that we
had with our suppliers became useless as most suppliers wanted to invoke the force majeure
clause to stop the supply if we don’t agree for the increased price. The average RM price

per KG went up significantly during the year under review. Hence. we believe that there
would be no further increase in cost during FY 24.

» Natural Calamities Risk - The Company has insured the machinery, stock as well as the

premises against the fire and other natural calamities. The Company has also covered the
stock in transit by way marine insurance policy. The coverage is considered adequate
considering the risk potential. It may be pertinent to note that the facilities of the company
are not located in the identified natural calamity zone.
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» Business continuity Risk - IT-The Company runs on its information technology systems.
A failure or non-availability of the IT systems will significantly affect the performance of
the Company and hence this is a major risk which the company has to cover. The company
has put up a policy and practice of daily on-site back-up of all its data at a defined time of
the day and the said back up information is stored in the premises of the company. While
this practice will cover the data corruption risk it does not cover the risk associated with the
systems not being accessible due to whatever reasons. The company has put up an offsite
back-up server which will ensure that the company can continue to use its information

systems seamlessly even when the primary data storage of the company becomes
unavailable due to any reason.

» The availability of the IT systems could also be affected due to hacking by outside unlawful
players. While the company has put up sufficient security and fire wall to protect its systems,
the company is also in the process of negotiating a cyber-risk insurance policy for the
company which will take care of an unfortunate eventuality of a possible breach of the
security systems of the company, The company expects to have this insurance cover shortly.

"

¢  STRENGTHS, WEAKNESS, OPPORTUNITIES & THREATS:

» Strength: The strength of the Company is its speed of delivery of high-quality solutions to
the customers. In all our production departments we work to minimize the waiting time of
a customer so that a Purchase Order from a customer is serviced swiftly without any delay.
High Speed coupled with Superior Quality is a very big differentiator in the marketplace.
We submit our guote against an RFQ even before a competitor would ask for a clarification
on the drawings. This speed of delivery acts as a catalyst for the business growth and helps
us maintain our leadership position in the industry. To help us achieve this we create

capacity ahead of time and maintain sufficient spare capacity to address the surge orders if
any from the customer.

» Weakness: The Company’s business is mostly foreign currency denominated and hence,
the company’s financials are exposed to the currency risk. The company has a natural hedge
in the form of Raw material imports and capital goods imports. Most of the customers do
prefer a simple contract direct in the foreign exchange. The company normally covers its
net foreign exchange exposure up to about 50% by way of plain forward contracts based on
its reading of the market from time to time. The balance of the net exposure is left open to
the possible business swings as the Company is surplus in USD (3$). During FY 23 the level
of coverage was lower than 50% as we felt the Rupee would depreciate during the year.
There are a few occasions the company does look at options and other structures too. But
prudence and conservatism are the base line of all the actions of the company on this front.

» Opportunities: The stress of the Indian government to improve the manufacturing
companies with an eye to create a manufacturing hub for the entire world provides an
excellent growth opportunity for the company. We believe that the continued slow growth
of the world economy would push many western customers to look for cost effective
solutions from all over the world which provides an opportunity for the company to grow.

The company’s focus on being in the market at place where the customer wants has helped
the company get into Investment casting, Machining and 3D printing. This approach of the
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company too will help it open new doors of market which are normally not available for an
exclusive MIM manufacturer.

» Threat: The cheaper imports from China into the world market has not been a big threat to
the MIM business till now as MIM products are highly technology intensive. However, this
position is expected to change shortly as the China has been slowing down and hence, they
would do all that is required to get the market share including dropping down the prices to
a lower level. This can bring about significant cost pressures on the Company. Even within
India we already have a few competitors. Hence, we are all the time working on productivity
improvement measures which will not only reduce the cost but will also help the company
build an effective price barrier by passing on a portion of the benefits of the lower cost to
the customers. The size of the company also gives the economies of scale to the company
which the newer companies will find it difficult to match. This should help us meet the

challenge from the present as well as the potential competition both within as well as outside
the country effectively,

» HUMAN RESOURCES MANAGEMENT & DEVELOPMENT:

The company recognizes that irrespective of the superiority of the technology and market
position of the company, it is capability of its manpower which makes a critical difference in
the marketplace. Since the company is working on a technology which is relatively new for
India there is no readymade source of trained manpower in the country. Hence, there is a need
to recruit freshers in each area of operation of the company and train them to handle various
functions. Further to keep the employees current and up to date on various aspects of the
technology the company spends lot of resources in training the employees on continuous basis

so that the employees of the company are able to deliver solutions which are way beyond any
other competitor can do.

Apart from the training, all the HR policies of the company continues to be in favor of the
employees of the company so that the employees build a sense of belongingness to the company.

The company continues to enjoy a very moderate labor turnover over years inctuding the year
under review. We will continue to focus on this aspect of our business in years to come too as
we feel this is the only way to sustain and improve the customer service.

Date: 41-09-2023 For and on behalf of the Board of Directors
Place: Florida, USA

KRISHNA CHIVUKU

Director Director
(DIN 61625119) (DIN 02483835)
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SUBSIDIARIES/ASSOCIATE

COMPANIES/JOINT VENTURES

Form AQC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)

Statement containing sakient features of the financial statement of subsidiaries/associate companies/joint
venfures:

As on 31-3-2023

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs. Lakh)

81, No. 1 2
Name of the Subsidiary INDO-MIM INC TRIAX Industries LLC
Reporting period for the subsidiary Apt - Mar Apr— Mar
Reporting currency and Ex‘chahge rate Reporting Currency : USD Reporting Currency : USD
Exchange rate: Closing INR Exchange rate: Closing INR
82.2169 82.2169
Average INR 81.94 Average INR 81.94
Share capital 27,131.58 11,839.23
Reserves & surplus 30,576.32 3555.84
Total assets 76,493 .49 22,091.38
Total Liabilities ' 4,624,00 3,657,53
Investments 0 0
Turnover 30,900.85 14,569.35
Profit/ {Loss) before taxation 7.638.65 (526.96)
Provision for taxation 1568.39 0
Profit/ {1oss) after taxation 6,070.26 (526.96)
Proposed Dividend 0 0
% of Shareholding 100% 100%

Notes:

1. Above figures are in INR Rs. Lakhs,

2. Names of subsidiaries which have been liquidated or sold during the yeayr: NIL.
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For INDO-MIM Pvt Ltd.

/.
Krishna (ﬁju.hivukula rishna Chivuk
Director (DIN 01625119) Director (DIN 02483835)

For INDO-MIM Pvt Ltd. For P Murali & Co, Chartered Accountants

Santesh Dash A Krishna Rao, Pa %
Company Secretary (F11798) M. No. 020085, Firm




Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and

Joint Ventures

Name of AssociatesiJointMenture INDO-MIM Mexico S.DeR. L. De C. V.

Latest audited Balance Sheet Date 31/03/2023

Shares of Associate/Joint Ventures held by the
company on the year end:

a) No of Shares -

b} Amount of Investment in Associates/Joint -

Venture

¢) Extend of Heiding % Investment through Wholly Owned Subsidiaty
(INDO MIM INC, USA) = 49%

Description of hiow there is significant influence The Company enjoys significant influence over
the Associate Company as per Bye Laws of the
Associate Company.

Reason why the associate/joint venture is not Accounts are consolidated.

consolidated

Net-worth attributable to Shareholding as per USD (2,279,643 .00)

tatest audited Balance Sheet, (negative)

Profit / {Loss) for the vear USD (6,28,565.99)

i. Considered in Consolidation USD (6,28,565.99)

ii. Not Considered in Consolidation Nil

Note:

1. Names of associates / JV which are yet to commence operations: NIL
2. Names of associates / JV which have been liquidated or sold during the year: NIL

For INDO-MIM Pvt Ltd.

-M
Krishna Chivukula Krishna Chivukula Jr.
Director (DIN 01625119) Director (DIN 02483835)
For INDO-MIM Pvt Ltd. For P Murali & Co, Chartered Accountants

M. No. 020085, Firm Regn. No. 0072578
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RELATED PARTY TRANSACTIONS

Form AOQC-2

Yorm for disclosure of particulars of contracts/arrangements entered into by the company with related parties
refesred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length

transactions under third proviso thereto

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions noi at arm's length basis: N.A.
(a) Name(s) of the related party and nature of relationship
(b) Nature of contracts/arrangements/transactions
(¢) Duration of the contracts/arrangements/transactions
(d) Salient terms of the contracts or arrangements or transactions including the value, if any
{e) Justification for entering into such contracts or arrangements or {ransactions
(f) date(s) of approval by the Board:
(g) Amount paid as advances, if any:
{(h) Date on which the special resolution was passed in general meeting as required under first proviso to
section 188
2. Details of material contracts or arrangement or transactions at arm's length basis:
(A)
Particulars Details
{a) Name(s) of the related party and nature of relationship INDO-MIM Inc,
Wholly Owned Subsidiary Company
(b) Nature of contracts/arrangements/transactions Sale of Goods and Services
(c) Duration of the contracts/arrangements/transactions April 1, 2022 to March 31, 2023
throughout the year)
(d) Salient terms of the contracts or arrangements or transactions [Sale Transaction amount during the
including the value, if any: financial year 2022-23 Rs. 1,864.42
lakhs.
{e) Date(s) of approval by the Board, if any: April 5,2022
(f) Asiount paid as advances, if any: INIL
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(B}
Particulars Details

{a) Name(s) of the related party and nature of relationship INDO-MIM Ing,
Wholly Owned Subsidiary Company

(b) Nature of contracts/arrangements/transactions Sales Commission

{¢) Duration of the contracis/arrangements/transactions April 1, 2022 to March 31, 2023
(throughout the year)

(d) Salient terms of the contracts or arrangements or transactions including iSales Commission as per terms of the

the value, if any: Agreement. Sales comimission

iransaction amount during the financial
year 2022-23 Rs. 9,100.96 Jakhs.

(e} Date(s) of approval by the Board, if any: April 5,2022

(f) Amount paid as advances, if any: INIL

(<)

Particulars Details

{a) Name(s) of the related party and nature of relationship TRIAX Industries LLC,
Wholly Owned Subsidiary Company

(b) Nature of contracts/arrangements/transactions Sales & Purchase of goods

{c) Duration of the contracts/arrangements/transactions April 1, 2022 to March 31, 2023
{throughout the year)

(d) Salient terms of the contracts or arrangements or transactions including [Sale and purchase Transactions during

the value, if any: the financial year 2022-23 amounts to

Rs. 27.12 lakhs and Rs, 26.66 Lakhs
respectively.

(e} Daie(s) of approval by the Board, if any: April 5,2022

(f)  Amount paid as advances, if any: INIL

For INDO-MIM Pvt. Litd.

rishna Chivukula-Js
irector (DIN 02483835)

Krishna Chivukula
Director (DIN 01625119)

For INDO-MIM Pvt. Ltd.
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NOTICE OF 27TH AGM

NOTICE
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NOTICE is hereby given that the 27th Annual General Meeting of Members of INDO-MIM Pvt. Lid. will be
held on Saturday, 30"™ September 2023 at 10.00 AM at the Registered Office of the Company at No: 45(P), KIADB
Industrial Area, Hoskote, Bangalore 562114, to consider and transact the following businesses:

L ORDINARY BUSINESS

1. To consider and adopt the audited Standalone and Consolidated Financial Statements of the Company

for the financial year ended on March 31, 2023 together with the Reports of Directors and Auditors
thereon.

2. To confirm the interim dividend paid before the date of Annual General Meeting as the final dividend
for the financial year ended March 31, 2023.

1L SPECIAL BUSINESS

NIL

Place: Florida, USA Krishna Chivukula Jr.
Date: 01-09-2023 Director

NOTES:

1} A member entitled io attend & vote, is entitled to appoint proxy fo attend & voie on his/her behalf and proxy need not be
a member of the company.

2)  The instrument of Proxy, to be effective, should be duly filled, signed and deposited at the Registered Office of the
Company at least 48 hours before the commencement of meeting,

3} A person can act as a Proxy on behalf of maximum of fitty {50} members and holding in the aggregate not more than
10% of the total share capital of the Company ¢arrving voting rights. A Member holding more than 10% of the total share
capital of the Company carrying voting rights may appoint a single person as Proxy and such person shall not act as Proxy
for any ofher Member. A Proxy form for the AGM is enclosed.

4y Section 91 of the Companies Act, 2013, being optional, the Register of Member & Share Transfer Books is not closed
for the purpose of Meeting and for declaration of Dividead.

5)  BSection 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules,
2014, which mandates facility for voting through electronic means is applicable to listed companies and other companics

having minimum of 1000 number of shareholders. This being not applicable o us, the Company is not providing such
facitity to its members.

6) No Special Business is proposed to be passed at the meeting. So, no explanatory statement as per requirement of Sec 102
of the Companies Act 2013 is annexed.

7} Asper Article 32 of (he Articles of Association of the Company read with Sec 152 of the Companies Act 2013, no director
is liable to retire by rotation.

8) Board has declared and paid first Interim dividend of Rs. 4.00 per share during FY 2022-23. Board has not recommended
any Final Dividend for FY 2022-23 for consideration and approval of sharcholders.
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9 Members wishing to seek any clarification on Annual Accounts, Directors Report, Auditors Report ete. are requested to
send request letter at the Company's registered office address or can e-mail their requirements to ¢si@indo-mini.com at
any early date to facilitate compilation and dissemination of the same at the AGM.

18y Members are requested to intimate 1o company in case of change in their mailing address, email address, contact number
or bank account detatls.

i1) Pursuant provisions of Section 124, 125 and other applicable provisions of the Companies Act, 2013 read with the JEPF
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, any dividend unpaid or unclaimed for seven vears from
the date of transfer to Unpaid Dividend Account, shall be transferred to the Investor Education and Protection Fund
{IEPF) established by Central Government. Hence, all members are requested to claim their dividends who have not
claimed so far. During FY 2022-23, the company has transferred unpaid and unclaimed dividend of Rs. NIL fo 1EPF,
Similarly, pursuani to Sec 124(6} of the Companies Act, 2013 read with IEPF Rules, 2016, all shares, in respect of which
dividend has remain unpaid or unclaimed for 7 consecutive years, are required to be transferred to the Demat Account of
{EPF. The Company has transferred NIL number of shares to IEPF during financial year 2022-23.

12) Pursuant provisions of Section 72 of the Companies Act, 2013, Sharchelders may file their nemination in the prescribed
Form SH-13.

13) Members are requested to bring their copy of the Annual Report 1o the Annual General Meeting.

Members/Proxies/Representatives are requested to bring the attendance slip enclosed fo the ansual report / notice for
attending the meeting.

14) Corporate members intending to send their authorized representative(s) {0 attend the meeting are requested {0 send a
certified copy of the Beard Resolution autherizing their representative to attend and vote on their behalt at the meeting.

15) During the period beginning 24 hours before the time fixed for the commencement of the meeting and ending with the
conclusion of the meeting, a member, by giving 3 days advance notice to the company, is entitled {o inspect proxies
lodged with the company.

16) The Register of Directors and Key Managerial Personnet and their Shareholding as maintained under Sec 170 of the
Companies Act 2013 and the Register of Contracts or Arrangements in which Directors are interested as maintained under
Sec 189 of the Companies Act 2013 will be available for inspection by members at the AGM,

Expl. Statement for Special Business (Sec 162} -

NIL
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FROXY FORM

[Pursuant to section $05(6) of the Cbmpanies Act, 2013 and rule 19(3) of the Companies
{(Management and Administration) Rules, 2014]

CIN: UZ8110KA1926PTC 137499, Name of the Company: INDO-MIM Pvit. Litd,
Registered Office: 45(P), KIADB Industrial Area, Heskote, Bangalore 562114,

Name of Members
Regislered Address

¢-mail id
Folio No/Client Id | DP1d -
1/We, being the member {3) of shares of the above-named company, hercby appoint -
I Name — Address -
e-mail — Signature - or Tailing him/ her
2 Name — Address -
e-mail — Signature - or failing lim / her
3 Name — Address -
e-mail — Signature -

as my/our proxy fo attend and vate (on a poll} for me/us and on my/our behall at the 27% Annual General Meeling of INDO-
MIM Pvi. Lid. to be held on 30™ September 2023 at 10:00 AM al the Registered Office of the Company and at any adjournment
thereol in respect of such resolutions as are indicated below:

Sl. | Resolution

Ordinary Business:

1 To consider and adopt the audited Standalone and Consolidated Financial Statements of the
Company for the financial year ended on March 31, 2023 together with the Reports of Directors and
Auditors thereon.

2 To confirm the interim dividend paid before the date of Annual General Meeting as the final dividend
for the financial year ended March 31, 2023,

Special Business:

[ NI
Signed this.........oo e day o e, 2023,
Signature of shareholder(s)- jAffix Re. i/- Stamy]

Signature of Proxy holder(s)-
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ATTENDANCE SLIP

{To be handed over at the entrance of the meeting hall)

CIN: U28110KA1996PTC137499,
Name of the Company; INDO-MIM Pvt, Ltd.
Registered Office: 45(P}, KIADB Industrial Area, Hoskote, Bangalore 562114.

Name of Members/Proxy

No. of Shares held

e-matl id

Folio No/Client Id DP1d-

I hereby record my presence at the 27" Annual Generai Meeting of the Company at 45(P), KIADB Industrial Area,
Hoskote, Bangalore 5621 14 on 30™ September 2023 at 10.00 AM.

Signature of the Member(s) / Proxy

Notes:

1. Members are requested to bring their copies of Annual Report at the AGM.
2, Please strike off whichever portion is not applicable.
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Route Map to the Venue of the meeting

Venue: 45(P) KIADB Industrial Area, Hoskote, Bangalore
Karnataka India , 562114
Landmark: KIADB Industrial Area
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Annexure to the CSR Report

Details relating to the asset created through CSR spent in the financial vear

Asset-wise details

S. Name of project Date of Amount of Name of the entity/ Laocation of the capital
No. creation of | CSR spent for | beneficiary under whose asset

the capital | cteation of name such capital asset is

asset capital asset registered

(in INR Lakhs)

1 Solar power plant  01-05-2023 22.00 Navajeevan Blind Relief | Navajeevan Blind Relief
Centre Centre , 2-21 Navajeevan
Eve

Hospital, Tiruchanur,
Tirupati, AP 517503

2 Digital 28-05-2023 20.00 Pooransudha Cancer Pooma Sudha Cancer
Mammography Foudation Foundation, No. 15/2, Ist
Machine Floor, State Bank Road,

Off. 8T Marks Rd.
5360001 Bangalore,
Karnataka, IN

3 Primary school 10-07-2023 3592 Sevalaya Sevalaya’s Primary School
classroom Building Block, Kasuva
tequirement Village, Pakkam Post,

Thiruninravur, Tiravallur
District

4 School bus for 20-08-2023 28.00 Sri Satya Sai Loka Seva Sathya Sai Vihar, Bantwal

orphanage Trust Taluk, Dakshina Kannada-

students 574 235, KA, India
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INDEPENDENT AUDITOR’S REPORT

To the Members of
M/s INDO-MIM PRIVATE LIMITED
Report on the Audit of Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of M/s INDO-
MIM PRIVATE LIMITED (“the company”), which comprise the Balance Sheet as at 31
March, 2023, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended and a

summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023 and its profit, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SA”s) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained

by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

(e
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Management’s Responsibilities for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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» Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether

the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial

statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and

in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial staterments.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The comparative financial information of the Company as at and for the year ended 31st
March, 2022 prepared in accordance with IND AS included in the IND AS financial
statements has been audited by the predecessor auditor. The report of the predecessor

auditor on such comparative financial information dated 01-09-2022 expressed an
unmodified opinion

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in “Annexure A”, a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. As required by Section 143(3) of the Act, based on our audit we reportthat:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of

Cash Flows dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Ind AS specified under Section 133 of the Act, as amended.

e) On the basis of the written ref "'ﬁt-_a_tions received from the directors as on
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March 31, 2023 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2023 from being appointed as a director in terms
of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”. Our report expresses an unmodified

opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor'’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended, in our opinion and to the best of our information and according to the
explanations given tous:

i The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements.

i. The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or

on behalf of the Company or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

v. The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no funds have been
received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in

b
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writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations in sub-clause (i)
and (ii) of Rale 11(e), as provided under (iv) and (v) above contain any
material misstatement.

vil. As stated in Note 10 to the standalone financial statements, the interim
dividend declared and paid by the Company during the year is in
compliance with Section 123 of the Act.

For P. Murali & co,
Chartered Accountants
FRN: 007257S
/,ff’ PR
FAE AN e
A. Krishna Rao
Partner

Membership No. 020085
UDIN No. ngzoogs‘g@,lgy;r(g“j

Place: Hyderabad
Date: 01-09-2023
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ANNEXURE“A”TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory

Requirements’ section of our report to the Members of INDO-MIM PRIVATE LIMITED
of even date)

1. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment and
relevant details of right-of-use assets.

(B) The Company does not have intangible assets.

(b) According to the information and explanations given to us and on the basis of our
examination of records, the Company has a regular program of physical verification of
Property Plant & Equipment and right-of-use assets (leased assets) in a phased
periodic manner, which in our opinion is reasonable having regard to the size of the

company and nature of its assets. No material physical discrepancies were noticed on
such physical verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of records of the Company, we report that, the title in respect of
immovable properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee), disclosed in the financial
statements included under Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date.

(d) According to the information and explanations given to us and on the basis of our

examination of records, the company has not revalued its Property, Plant and
Equipment.

{¢) According to the information and explanations given to us and on the basis of our
examination of records of the company, no proceedings have been initiated or are

pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988.

iil. (a) As informed to us and in our opinion, the inventories have been physically verified
during the year by the management at reasonable intervals and as explained to us

there were no material discrepancies noticed on verification between the physical
stocks and the book records. '
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(b)The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets. The quarterly returns or statements filed by the company with such

banks or financial institutions are in agreement with the books of account of the
company.

ii. (a) As per the information and explanation given to us and in our opinion,during the
year, the Company has not provided any guarantee or security or granted any loans or
advances in nature of loans, secured or unsecured to companies, firms, limited liability
partnerships or any other entity.

{b) As per the information and explanations provided to us and on the basis of our
examination of records, the company has made investments and the terms and
conditions thereof, prima facie, are not prejudicial to the interest of the company. The

Company has not provided arty guarantee or security or granted any advances in the
nature of loan during the year.

(c)As per the information and explanation given to us and in our opinion, during the
year, the Company has not granted loans and advances in the nature of loans to
companies, tirms, limited liability partnerships or any other parties.

iv.  According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of investments made and foans,
guarantees and security given by the Company, in our opinion the provisions of
Section 185 and 186 of the Companies Act, 2013 (“the Act”) have been complied with.

v.  The Company has not accepted any deposits during the year from the public within
the meaning of the provisions of section 73 of “the Act” and hence directives issued by
the reserve bank of India and the provisions of section 73 to 76 or any other relevant

provisions of “the Act” the Rules framed there under are not applicable to the
Company at present.

vi. We have broadly verified the books of accounts and records maintained by the
company in respect of products where, pursuant to the rules made by the central
government of India, the maintenance of cost records has been specified under the
sub-section(1) of section 148 of Companies Act, 2013 and are of the opinion that, prima
facie, the prescribed accounts and records have been made and maintained. We have
not, however, made a detailed examination of the records with a view to determine
whether they arc accurate or complete.
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vii.  According to the information and explanations given to us, in respect of statutory
dues:

(2) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Goods and

Service Tax, Customs Duty and other material statutory dues applicable to it with the
appropriate authorities.

(b) There were no undisputed amounts payable in respect of statutory dues in arrears as

at March 31, 2023 for a period of more than six months from the date they became
payable.

(¢) According to the information and explanations given to us and based on the records
of the company examined by us, there are no Statutory dues which have not been

deposited as at March 31, 2023 on account of any dispute except as given below in
respect of the following;

Name of the | Disputed demand (Rs. Period to which the Forum where dispute is
Statute In Jakhs) amount relates pending
Central Excise 43.31 © 2011-12 CESTAT
Central Excise 138.96 2014-15 CESTAT
Central Excise 88.89 2015-19 CESTAT
Customs 43.45 2010-100 ADC Customs
Service Tax 49.92 2002-03 to 2009-10 | “E=TAT & Commissioner of
Appeals
Service Tax 7.49 2009-10 CESTAT
Service Tax 27.65 2012-13 Original adjudicating
authority
Service Tax 1,404.04 2011-12 to 2014-15 CESTAT
Service Tax 6132 2015-16 Original adjudicating
authority
Service Tax 50.98 2016-17 Commissioner's Appeal
Service Tax 141.87 May 2014 to Sep 2015 CESTAT
Service Tax 216.74 Oct 2015 to Mar 2017 CESTAT
Service Tax 31.41 Mar 2015 to June 2017 CESTAT
Service Tax 1,237.97 2019-2020 CCT
Service Tax 258.05 2019-2020 CCT
Indirect Original adjudicating
Tax(VAT) 299 201213 authority
GST 148.36 2017-2020 DRI
GST 35.82 2022-2023 Original adjudicating
authority
GST 30.79 20222023 Original adjudicating
authority
GST 158 2022.2023 Original ad]u‘dlcatmg
authority
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GST 11 2022-2023 Original admdu:ahng
authority
Income Tax 1,130.31 2020-2021 CIT (Appeals)
. Income Tax 759 2019-2020 CIT {Appeals)

viil. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

ix. (a) Based on our audit procedures and according to the information and explanations
given to us, the company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
examination of records,the company has not been declared wilful defaulter by any
bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the
company has utilized the money obtained by way of term Joans during the year for
the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, funds raised on short-term

basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e} According to the information and explanations given to us and on examination of
the financial statements, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary companies.

(f) According to the information and explanations given to us and procedures

performed by us, we report that the company has not raised any loans during the year
on the pledge of securities held in its subsidiary companies.

x. {(a)The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments) during the year.

(b)The company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures during the year.

e

PN
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xi. (a)Based on examination of books and records of the Company and according to the
information and explanations given to us, no material fraud by the Company or on the
Company has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed in form ADT- 4 as
prescribed under rule 13 of the companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c)As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

xii. The Company is not a Nidhi Company.

xiit. Being a private limited company, section 177 of the Act is not applicable. The
Company has entered into transactions in compliance with the provisions of section
188 of the Act with related parties. The details of such related party transactions have
been disclosed in the financial statements as required under Indian Accounting

standard (Ind AS) 24, related party disclosures specified under section 133 of the Act,
read with relevant rules issued there under.

xiv. (a) In our opinjon and based on our examination, the company has an adequate
internal audit system commensurate with the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to

the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

xv.  According to the information and explanations given to us, in our opinion, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence provisions of section 192 of the
Companies Act 2013 are not applicable to the Company.

xvi.  (a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934,

(b)The Company has not conducted any Non-Banking Financial or Housing Finance
activities as per the Reserve Bank of India Act, 1934,

(c) The Company is not a Core Investment Company as defined in the regulations
made by the Reserve Bank of India

V=
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(d) The Company is not part of any group (as per the provisions of the Core
Investment Companies (Reserve Bank) Directions, 2016 as amended).

xvii. The company has not incurred cash losses during the current year and in the
immediately preceding financial year.

xviil. There has been no resignation of the statutory auditors of the company during the
year.

xix. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, based on our knowledge of the Board of Directors’ and
management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report and company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

xx. In our opinion and according to the information and explanations given to us, there is

no unspent amount under sub-section (5) of section 135 of the Act pursuant to any
project.

For P, Murali & co,
Chartered Accountants

FRN: 0072575

A. Krishna Rao
Partner
Membership No. 020085

UDIN No. 23020085860y Jreq

Place: Hyderabad
Date: 01-09-2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory

Requirements’ section of our report to the Members of INDO-MIM PRIVATE LIMITED
of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of INDO-MIM
PRIVATE LIMITED (the “Company”) as of March 31, 2023 in conjunction with our

audit of the Standalone Ind AS Financial Statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICATI").
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and




P_ MURALI & C()_1| _ Tel.  :(91-40) 2332 6666, 2331 2554

2339 3967, 2332 1470
CHARTERED ACCOUNTANTS FAX »(91-40) 2339 2474

6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com
HYDERABAD - 500 082. INDIA info@pmurali.com

Website : www.pmurali.com

perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of
internal  financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over

!-‘\-\.ﬁ_aﬁf'__ -
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financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the criteria for
internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAIL

For P. Murali & co,
Chartered Accountants

FRN: 0072575

M

A. Krishna Rao
Partner

Membership No. 020085
UDIN No. £3020608¢8” BqeyTce 19

Place: Hyderabad
Date: 01-09-2023



INDO-MIM PRIVATE LIMITED
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Balance sheet as a1 31st March 2023

[Amounts in INK Lakbe, wobess alherwise statel)

Nole No As at As at
Particulars 31 March 2023 31 March 2022
ASSETS
¥ Mon-current assefs
Properly, piant snd equipmen I{a) 90,205.92 48161
Right of use assel 2(a) 5,799.02 3,83892
Capital work-in-progress 1{a) 4,809.06 1,454.19
Finoncial Assets
-lvestiments 3 43 400.00 3457165
- Ovher Mimncial assels 4 1 402,89 1.045. 70
Gither non-cument assels 9y 2306238 24,722.83
Tolak non-current assets 168,769.27 146,121.50
2 Current assels
Inventories 5 4939536 42.273.46
Fimncial assets
- Trade receivables ] A1.50728 31,636.00
- Cash und cash cguivalems 7 14.365.30 4,323.37
- Bank balances other than above 8 3631 107891
Crler current assers Oy 4,345 .58 494517
Total corvenl assets 105,653.34 84.456.90
FOTAL ASSETS ] 274422.61 230,578.40
EQUITY AND LIABILITIES
1 Equity
Cyuity Share capika) 1% 4,798.90) 4,798,590
Ol eguity 160,405.03 133,504.87
| Total Equily 165,203,93 134,293,798
2 Mon-currend fiabilitics
Fnanctal linbilites
- Borrowings It 4909219 41,477,710
- Lease habifnes 2y 204050 233051
Frovisions 12{a) 509,88 474.34
Deferred Tax liabHities (Nety 13 2.295.17 1.511.29
Tolul non-curvent liabilities 54,927.74 45,743.84
A Current Habilities
Financial Habilities
- Borvowings d 30.427.50 2352294
- Lease Jighilities (b} BI0.75 37254
- Trade Payalles .
= Thnes 1o micro and small emerprises 13 1,747.34 1 G DR
= Drues to others 17,670.51 14,354 00)
Othoer cwrent Hublivies Hi(ay 400,59 354.72
Provisions 12i{b) 317423 3,529.30
Currem V'ax Liabilities (Ney) 16{by - 617.22
Total earren liabilities 54,2910.94 40,3074
TOTAL EQUITY AND LIABILITIES 274,422.61 _ 230,578.40
Summary of Significani Accounting Policies 24
The acoompanying noles are an integral part of the Financial Statements
As pev eur report of even date mimexed
Tor P Murali & Co For INDQ-MIM Private Limited
Chartered Acconntants
‘/ .
Z B s 4
A LA P—
A Krisima Rao . Krishna Chivukula Krishna Chivukula Jr
Partner ' Director Director
M.No. 420085, Firm Regn, § DIN: 01625119 PIN: 02483835
Place: Hyderabad, India Place: Florida, USA

Date: 01 Sept 2023

Gt

Santosh Dash
Company Secretary, F11798




INDO MIM PRIVATE LIMITED

" Fackory & Registered office; No.48(P), KEADE Tidiesfrint Avea, Hosnkore, Bengalirie - 562 114" :
Sta(unenl of Profit und Loss for the year ending 31st March 2023§

?Pﬂl'lil:ui:lr'i h;]’:‘, Faor the Year ended Man:h P or thc Yc:tr ended March
; ) P e 2023 : w22 :
‘Kevenue froms operations ' S far | BR8] ' 205475.20 ;
AOuder inceme I L ].94I,0‘i H 1,724.25 !
Tt revemve L T sasmryl 207,199.45 |
i
:Expenses : : :
“Cost of materials consumed Py 33,0463 ; 31,757.23 |
;Chunges in inventorics of nished goods, work in progress and stock-in-trude b2 210341 ¢ (5,728.74):
:Employee benelit expenses far 36,2385 ; 25.850.14
"Finance cost > 506912 397876
“Depreciation and anortisation CRpCOSE by 12,536.06 10,252.54
"Other expenses D3 RE.B0Y.19 79,076.27
Towdexpewses e mEsessl o usee
;il"rufil.’ (loss) before exceptinnal itens and tax 55,819 23 ; 62,011.85 i
Nixceplional items : ; -
iProtitf (loss) before fax ; l 55, 8]9 23 62,011, 85 :
“Tax expenye E : :
- Current Tax ; 14,345.30 f |5,637.3?
- Deferred Tux ; {102.64)
Proﬁtf l!u.-.a) fur ihe ]JI.I"IO(] from tonimuiul, u;:l_raulnun.s o ; L . 4157757
_Proﬁtf {ioss) from discontinmed aperations o : o - ;
;Tnx expense of disconlinued operations ) - 2
E;I“roﬁl.l’ (loss) Frem discennting operations (after fax) : -
iProlitf {lass) For the perivd 41,577.57 ¢ 47,.808.15 |
; Other comprehensive income ‘ i
A (1} Ttems that will not be reclussified w prolit or loss : . (820,?5)::_ 44,25 |
(31} lncome dax relating 1o items that will not be reclassified 10 protit or loss ’ 2 20657 ¢ {1240}
i-l?. (i) Hems that will be reclassificd 10 profit or loss f ;
(i) Income: tax relating to items that will bc n.cias-,nhcd 1o ofil or Ius.s ; !

i'uldl wmprchum\'L income tor the pu'm

" 47,842.00 ¢

f-"mﬁf {oss + other oy chensive mcouw} e
“Earnings per eyuity share (for confinuing operations)
j;1) Bugic
:b) Diluted

| Summary of Significan ing | Policies "
The accompanying notes are an integral part of the Financial Statements
As per our report of even date annexed

For P Murali & Co

Chartered Accountants

4981 ¢
49.8 ¢

LM

A Krishna Rao

Partner : . Krishna Chivokula Krishna Chivubkuls Jr.
M.No. 020085, Firm Rapnl Mo of ' Director * Director

Place: Hyderabad, Ind]a DIN: 01625119 DIN: 02483835

Date: 01 Sept 2023 Place: Florida, USA

Svo

Santosh Dash
Company Secretary, F11798




INDO-MIM PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2023

Particulfars For the period ended 31.03,2023 For the Year ended on
31.03.2022!
A Cash Flow from Operating actlvities :
Net Profit after Interest & Depreciation but
before Tax 55,819.23 52,011.85
Depreciation & Amortisation 12,536.06 10,252.94
Inlerestl paid 5,069,12 3,978.76
Interest received [67.15) {194.68)
Operating Profit before working capital changes 73,357.26 76,04B8.87
Adjustments for :
Trade and Other Payables 3,423.77 4,527.70
Inventories (7,122.40) {10,271.32)
Trade receivables (5,871.2, {492.11)
Loan and advances 2,257.03 {9,952.58)
Others (2,665.78)} 374.70
Cash generated from operations 63,378.59 60,235.26
Add: Tncome Tax paid (15,041.05) (17,420.35)
Miscellanenus Expenditure
Net Cashl flow frorn D;::ara::llng activities {before & after 48,337.54 42,805.51
extraordinary items) " A

B |Net Cash from Investing activities :

{ Purchase ) / Sale of fixed assets
{ Purchaze } / Sale of investments

(25,276.85)

(24,890,19)

(8,822.35) (2,258.21)
Interest received 87.15 194.68
Sate of Fixed Assets 249.12 1,949.57
Net cash flow from Investing actlvities "B " {33,782.93) (26,004.15}
C_|Cash Flow from Financing activities
Barnk borrowings & Unsecurad Loan 13,419.06 8,245.77
Dividend and Dividend Distribution Tax Paid {13,062.61) {21,902.19)
Interest paid {5,069.12) (3,978.76)
Met Cash flow from Financing activities " C ™ (4,712.68) (17,635.18)
D iNet [ Decrease ) / Increase in Cash and
Cash Equivalents ( A + B + € ) 9,841.93 (B33.42)
Cash and Cash Equivalents at the beginning 4,523.37 5,356.79
Cash and Cash Egquivalents at the end 14,365,30 4,523.37

For P Murali & Co
Chartered Accountants

A Krishna
Partner i
M.No. 020085, Firm Regn. No, 0072578
Place: Hyderabad, India

Date: 01 Sept 2023

For INDO-MIM Private Limited

Krishna Chivukula
Director

DIN: 01625119
Place: Florida, USA

—

Santosh Dash
Company Secretary, F11798

Krishna Chivakula Jr

DIN: 02483835




INDO-MIM PRIVATE LIMITED

Statement of changes in equity for the vear ended March 31,2023
[Amoumis m ENE Lakha., unless otherwise siated)

o, Equity Shere Capltal
Paidl up Fouity Share caplial MNote Na. No of Sharcs Amounl
Asat Apetl 01, 2921 LT Xinti] 4, 795
Chinges bo equizy shore cupitid 1] - -
Asat April 81, 2022 9359784135 4,798
C royicy shre Sl : -
As 3t March 31, 023 93978055 4,795,496
b. Other Kguit-
Ruserves and surples
Socurltics Oiher Comprehonsive
y Generl . -
Prerium Retained carpings Tngumc
PESeTYe

Reserve Towl
Balunce o at April 01, 2021 7494 01T 106,503.34 (B350 125,835.47
Profit fur the vear 47.805.13 5o PR, B0
Otisrs [262.21) [2,535.25)
Drividkeeut pand (21 503,59 2190219
Bonus shares ¢ { Forfteteres of Bonus shages) - .
Rensrapreiments of defi wd baetfits pluo 45,25 40,25
Total comprebensive income for the year - - 25,640.75 49.25 35,396.61
Balance as ot March 31, 222 4.4 LUSLTY 132, 0144.17 [T88.75) 161, 23208
Bafance as at April 91, 2622 T4.04 209179 13214407 {78813} 161, 25208
Profit fur the year 41,577,571 47,120.58
Olmrs {1.216.4E) ESE.53 1,536.82
[Hividend paid (306268 (h3AE2E0Y
By shares ¢ { Forfieturs of Botws shires) - -
Bemwcratements of defi v bepefits plan tala. 16

- - 27,2494.54 34,940 88
Balanee at at March 31, 2022 719 209179 15944270 2,204,340 19621297
T ucevenguny:ing notes are an iategral pact of the Finunciak Statemenrs
For P Mureli & Co, Chartered Accounfants: - For INDOQ-MIM Private Limited
-~
Vs
~ A A
. Co e
\ % A
. N - .

A Krishna Rao Krishna Chivukula Krishna Chivakula [r
Partner Director Director
M.No. 020085, Firm Regn. Ne. 0072575 DIN: 01625119 DIN: 02483835
Place: Hydzrabad, India ) Place: Florida, USA

Date: 01 Sepf 2023

Santosh Dagh
Company Secretary, FIL798




INDO-MIM PRIVATE LIMITED

“otes 1o the Standalone Financial stacements

{Amounts in TNR Lakhs, unless otherwise stated)

NOTE NO. 1{a) : PROPERTY, PLANT & EQUIPMENT

Projeets in progress

Projeets temporarily suspended

NOTE NO. 1{b}: DEPRECIATION AND AMORTISATION EXPENSE

Particulars

Year Ended 30.03 2023

Year Ended
31.03.2022

(a) Depreciation of property. plant and

equipment £1,935.24 5.730.55
{b) Amortisation 600 82 52239
Total 12,.536.06 10.252.94

Gross Block Depreciation/Amortization
Sl . - . . Trpairment! Total Net Block as ors | Net Block as on
No. Farficulars Ason 01.04.2027 | Gdifions during the n_m»__lum_,%msm e Do s o Dep. Nm.uemmwﬁa Loss | Depreciationss | 31.03.2023 31.03.2022
year aring fhe year e e year /Reversal | on 31.03.2023
i | LAND 2593 - 259311 - - - 2,593.11 259511
2 | BUILDING 17,206.77 §52.63 18.05%.40 385716 57382 443098 13,628.42 1334961
3 LANT & MACHINERY £,08,483.08 16, [4E.44 (103.58) |,24.520,94 50,829,635 26500 (26 24y 60,068.41 64.452.53 5763543
4 | ELECTRICAL EQUIPMENT 831540 1,348.06 8.663.46 4,964,952 704.40 {2780 5.641.53 4,021.93 3,350.48
5 | OFFICE BEQUIPMENT [,33339 141 76 147518 1.216.06 93.58 (26.27) £2B5.36 189,79 117.34
6 | COMPUTERS 428713 544 85 (0.27) 483174 3,295.62 1,067.23 {200.9%) 4,160.93 670,82 31,51
7 1 FURNITURE 4,398 59 Mot 4.739.19 262172 37499 2,996,771 174248 1,776.87
8 | VEHICLES 1,057.05 24578 (71.82) 1.230.0] 638.62 10943 {49 76) 71829 51172 39842
g | ROADS 203.62 - 203,62 2522 07! 23,93 177.69 178.40
i0 [ FLANT & MACHINERY ©i: 72.45 2217.42 172,45) 221742 - - 2,217.42 7245
SUB-TOTAL (&) 1,47,950.58 21,832.58 (249123 1,69,534.05 67,468.98% 12,191.15 (332.00) 7%,328.13 90,205.52 30,481.61
| | CAPITAL WIP | 454.79 344427 4.899.06 - - 4,899.06 |.454.7%
SUB-TOTAL (B} 1,454.79 3,444.27 - 4,899.06 - - - - 4,399.06 1,454.7%
TOTAL (A=B3 1,49,405.38 23,276.85 {249.12} 1,74,433.11 67,468.98 12,191.15 (332.00) 79,328.13 95,104.98 81,936,480
Previous Year 1,26,464.76 24,890,189 $1.,949.57) 1.49,405.38 58,091.09 9,730.55 {352,66) 67,468.95 51,936,448 68,373.67
Capital work-in-progress zgeing schedule for the year ended March 31, 202315 as fullows:
Amount m CWIP for a period of Tetal
CWIP =| year 1-2 vears 2-3 yuars =3 yeary
Projects in progress 3.44427 1.454.79 - - 4.899.06
Prajeets tenporarily suspended
Capital work-in-progress ageing schedule for the year ended March 31, 2022 s as fllows:
Amounz in CWIP for a period of Tatal
CWiP <] vear [-2 years 2-3 yuars >3 vears
[454.9% - - - 1.454.79




INDO-MIM PHRIVATE LIMATED
Notes ty the lulone Finuocial

(Amuvunts in INR Lakhs, unless ol herwise staled)

NOTE NO 2(a): RIGIIT OF USE ASSET

Folboweiag ave e vhinges in the carying value of right of wse assets Jor e year ended Mareh 3, 2023

Partienlars - —(-'il-*—f‘u ; h " Toni
Touarce s at Apeit |, 2022 T A TA[693 - THIN2
Achdiviun 1,959.40 152 - 1560492
Delerisan - - -
1 Jepec il (3 (5L , - [{0RS]
Malance as w1 Mnrch 31, FE I M 25164 - _ 539402
Follerwing are e changes i the varrying vaiie of tight of use assers Tor the year caded March 31, 20822

Cut

Particalars e T ‘ Totat
PBatance s al April 1, 2021 ) - 2000074
Additions 1.M1.51 . I0du 2T
eletion - (NS0 - (7HDLATY
Degrecintion i (13.55) 30T e {314.62|
Balance as ul March 31, 2022 1,027.98 2,510.93 s
Following are e changes in the carrying valie of tght of use assers bor the year ended March 3|, 2021:
Parliculars Category of ROT asset N

T laed T Iuidings C Total

Baluwce as ar Apeil 1, 2020 ) 21958 #1958
Adbditionns 1,691 .34 §LE91.34
Drelenion . -
[Deprecition R (406.14)
Malance as af March 31, 2021 e - noam) -

MOTE NGO 2ihy LEASE LIABILITEES
The following is the hrek-up of crmend and n-curreat bense labiitics as i 3aneh 310 0023 awd Mand ), 222

Particulass o T .
g March 31, 2023 [Murch 31, BHL2

B0TS 3T
£1a0.501 L3NS
51,25 2,703.06

[Cuarrens Jease Trabi
Praa-comen lense Tiabilities

Thee e in dewse Hahilises during the year coded March

0

Parlicnlurs Asat
e e | VA 3T, 2023

Ratlanee at the beyieing 0 20306 .
Acdilitions 25602 [ L] |
Finamwe cogl accrucd duning the period i LN
Ereletion: CHIZ TS
Payment of lesse liabiliti . (2,695.73) (51559
Dakance al the end
NOTE KO INVES

Tarticulars

Nomcurrent invesiments

Investment in cguily irstronents (Unguoted)
-In Subsidiaries {at cos1 unless stated vtherwise)
Trisrs ndstries, LLC, USA

274,006 [Macch 31, 2022 0 16,5000 units, Rl paid 2104220 1221985

Inde-MIM, Juc, USA
FA0U0C0  Murch 31, 2022 1 330,000 Lguisy Shares of 100 LS
eich, fully paid 2163755 21,047.55

*In OUhers {98 cost unless sttt olherwisel:

Aviinda K Sodar Peivaite Lireited

(7102550 {March 31, 2002 7102 53505 Fgwiry $haes of Hs -
cachh, fully ymid

200 2%

e of iavves e




YNDO-MIM PRIVATE LIMITED
Nutes 1o the & lone Finuncial
|Arnounts in ENR Lakhs, unless atherwise stated)

NOTE NO 4: OFTHER FINANCIAL ASSETS

l‘nriil:u"l‘l‘l rs. i Reat ______
March 31, 2023 [Marci 31, 2022
Non- Current
Security Diposits i 140249 1043.20
(Total non-current niher financial assels 1 ADLEY LLpas
NOTE NO 5: INVENTORIES
Parliculars sam pal___
- ® _I8daveh 37, 3023 ThTareh 31, 2022 |
[rveninTivs
) Raw materils 1505050 1268295
{Walued 2 Cost) -
Sub Total 12,682.98
b Wark - in- progress 30728
v akued a1 Cosn
Sub Total INETTE ]
o) Finished onds 125877 S50
(¥ alued an Costy _ ..
Sub Total| AN
) Srowes and spares 1.258.0e R
Sub Tutall 1,258.64 30040
Totsl i . 49,586 42,27546
NUTE NO 6 TRADE RECEIVABLES
. - - _"'__@;:-f - :
N i Mareh 31, 2025 |March M, 2022
Trwde Receivibles considensd posd - Secined ITA07.28 1.056.00
Loss: Alownnee fur expecied cedit lss . _
‘Trade T bles vonsidered good - Sooured 1,507,248 363600

Trvde Receivibles considered good - Llnsecured;
Loss: Allownee for expected credit boss
{ Trade Receivabl idered good - Unsecured; -

Trude Heceivables which bave sipifwant byrease in Credis Risk:
Fessn s Alwuncoe Tor
Trade Recelvables w

3 eredliy boss

pinereave in Credit Risl

[Trade Receivibles - crodin impaineed
b Alluwennsce Tor encedit imipsi

‘Trade Receivables - credit ingaived . o
Total Trade Recorvables - I IS0 |
“Pracke tevcbealides apaing sehedule for the year gmled s on March 31, 2003 . . . o
Drulstanding fur Mollowing periods from due dute of |
Particulars Mol dine Tor Less than & f munths - 3 More Mhan 3
- - pyment pmemtbs o pyear o2 Years yrany s [Tatal
Undispaled
Eonicbered o - 6500308 LML 26 - - - IT S0
(Wrhauh Tave sigeilicing iserense in credit risk .
Credin fanpained -
Nisputed
Consicered guend
[Whach have sipnificin increase in credit risk
(Credit fanpaiced N
] Allowes foe credit o -
Ry — _ SO DU 1Y WP B | e
Trude receivables speing sehedule For the yeir aaded as on March 31, 2022
""""""" ’ B iy Tor Tollowing periods from due date oF payment
Parfenlurs Mol due for 1.es5 than & 6 muonths -1 2-5 More than 3
______ P o Lths YCAT 1.2 Years years  [vears (Felal
Undisputed

(Conrsidurcd pod KU W] LIz ReA] - . . 31,636.00
Which hirve sipmileant inereise i coedil gk -
Credit ienpsiined

Hspaled

(Conysidured pond

Which v sipaificanl increase i oredin sk
Sl Enpaired

1 ez Al o credit boss

[Tolal Trade Receivabh o T ) Looaai | - 31.636.00




INDO-M1M PRIVATE LIMITED

Ntes fa the S Finanyial
{Amounts i INR Lakhs, niless otherwise staled)
NOTE NGO T CANH AND CASIE EQUIVALENTS

Fartienlars Asat
March 31,2023 |Mard
Balnces with Banks
I PRI ACeounts. 14,352 85 451367
[Cazts om bund; _ 1242 TH
‘Cota) Cash and cash equivalents 1436530 452337

NOTENO 8: OTIHER BANK BALANCES

. As At
Particutars [Narch 3L, 2033 |March 31, 2022
Ohy Warpin Meney Doposil Aceounts Il .31
"Yerm deposivs with bonks with o oFiginal neatarity of naee i
weeive monls

- LT 60

Total Oiher Gank 1al

R 1,078.91

NOTE NO 9: OTIEER ASSETS

- As at .
l"ar!lmlars“ March 31,2023 March 31, 2022

) Diler non-current assets
Secured amb comsidered pood
- Cenvat & YAT

- 15203
- GET 2K 0, 18200
Lwsevured and considered god
- Iwome Tax Mh37 314K
- Capital Advinees 1400 36
- Other Advanoes

13030

Assel Vahue
ulal non-current ather agsets

b)Y Other enrrent assels

Capitn] Advanec ENsit R
Deloned Rens 125497
01 Expemdi 134

‘Total curvent other assets 494517

NOT

Warcit 31, 2053 [vrch 31, 2033

Fepuity Share Caplial
(o) Autiwrised

J200,00.000 Eauirg shares of Re 3. each &.000.00 600000
[{-3QEERTPL
PEOTROSE (Previous Year DSYTE03G) Loguiny Sabres of Bs, 50 4, 795,90 4, vsn
(ch Subpserited & Fully Miid Lip )
DFTBUSG (Previons Yeu Y5UTR0S6) Equity Sulives of Ra. - 4, 70390 4,798.590

) Subseribed & not fully paid up
() Par valwe per share Rs. $- . R -

TR0

Details of shareholder holding move than 5% shares of the

- ol % of
comypany; Tokding Nalding
Equity Sharcs of B 8- each behl By Green Meadows [nvestrngims
Lad, Maritns (daech 31, 2023 08,7109 248, March 31, 2022 YiB% S04 5%

H70.09,238)

isclosure of Shavcholding of Promolers - Asat March 51, 2013

% Chanpe

Promoler name

Cireen Meddows Investment
{Korislvea Chivikud

Mgt Chivokala Jr,




INDO-MIM PRIMATE LIMITED
Nates Lo the Standalune Financizl stat L

tAuncunts In INR Lakhs, unles vilerwise staled)

|Diselesure of Shareholding of I - Asat March 31, 2022
% of Share % Change

Prymwier aame e |No ol shares Holdi during (he year
gq?:n Meadows nvesteeens 1o " B A9 248 90, B0 {3 00

isling Chivatkula . s 2234048 LY. 0.007%:
b ki Chivnk Ir. - RO [IEETES
“Thie skl of peor shire divi iend dis abisaibg ion o coualy shaestoblens b fance with Comppnies Aet 2003 i ax folloss:

L ___ - March 3,
Farlionlars o 223 __ 033

Interin DAvidend Fear Fiseal 2023
il divicherad for Rscal 2022
Tveeim Drivichend for fiscul 2022 [ERE R 1242918
il deqach for Discad 2021
|[_ im [Dividemt for fscal 2021 . R, RALERHE]

1 The Troard of Direetors bis sconidort Jor the declaraiion amd payoent of 150 Iuterim dividend 2 1295, percquity shaee for the year ended March 312022, This resalted i payout of
ANXATL]G kb, :

iy Tl Bsatd o Dircctors have dechured an Znd ineein dividenl on 12 September 2022 of 113,64 per cyuity shisre For the year embedt Mureh 312002, Thas nosalied in payout of ¥
1306261 Jakhs during 1he fmncia] year 2020-23

Lhe reconciliativn of The number of shares aptstanding and Ve amennl of share capilal 25 a0 March 31, 2023 ad March 31, 2022 35 sef aut below:

- ) A a1 Mareh 31, 2033 arcl 31, 2022
Puriculars Amunl (Rx Nl A nt (R
Number of shares [Lakhs) shaes Lukls)
A b e hegimsing of the Y59TE0 o4, TUE N W3R 4,148,590
Add: Bons Shares & Stock Split . -
Less! Shares hoagin back N - - .
Asaificendoftheperiod i S5ATBNSE | 479890 479890

NOTE KO 11 NON-CURRENT BORROWINGS

I Fartielars iarch 31, 3023 [Mare 31, 2072
Securd o
1) From hasks, - Term bosns G, 490077 57860, 18
« Restatement valwe of Seoued Eos 2H02E 3oed
- Vo Cwarvcast miatwritics sl lang term chen 18, 900.86) (16 0R.04)

{Gecured By fiect Chasge an fie mvable fived Azsets of the
[compieny on Paripussu Bisis)

Terras of Repayment

Druring 2023-24 - Ra, 28050 Lakhs

[ruring 2024-25 - Bs 27,9954 Lakls

During 2025-26 - Ks. 25,5945 Lakhs

During AR - Ra F19T8- Lakhs

Turing 202F-28 - R, FL3ATH Lakhs

Erocing 2027-28 - Ha. 13404 Lakhs

[Total Non-Current Borrawings

e e | AT g
NOTE 843 12: PROVISIONS
f - ’ Asal
Lulars
Pastieut March 31,7023 |March 3¢, 2022

) Non-corrent
Pravisioars tor conplayee honefits

- Provision for Lewve Encashoete FEE M
[Lota! Mun-Current provisions : S988 1 A

(1) Current

Prowisian for empleee henefis

Dibiers - Praoviden 1Fupd Payabdc
- Provition fiw ixpenses

Total Current Provistons

ROTE MO 1% PEFERRED TAX ASSET/LIABILITY
Pa

s

Cmening DTADTI
DebiCredit 1o T & ),
{Chosivng BrADTI,




INDCG-MIM PRIVATE CIMITED
Notus o e Standalone Financizl

{Amonnis in INR Lakhs, unless ofherwise sialed)

NOTE NO 14: CURREN'T RORROAVINGS

Particulars Waﬁﬁ,ﬁiiiv

o repayable on demand
617 Tramm Panks

Cush ceedin - Kaonak Mulhindra Bank R A AL
Cashycredic + Sune Bank of D 124088 PR T
Caish enzadit - 1381 Bank Linsited 1250005 32447
Crgly credit - HIXEC Bank Lamited (RIS Fa el
Cush credit « Axis Pank Limited 121357 1,05001
Cazh eredit - 12070 Bank Limdwed 27017y LI5523
Cnmemt matures of oo tenn detd 18,900,856 1670804

hifl (BT

Working Capital Gciliges. ineluding Casl Credivs Twilitics s Loken
fron 311 the hunks are secured by way of first eharge on the Cureent
Asscts 0f thr Comkiny o8 pary passu hisis,

Tukal Curremt Borrowings . M 52750

NOTE ND 15 TRADE PAYARLES

Asul
Particulurs Miarch 3, 2023 I#arch 31, 2023
0 Tinye dhtees o 1nices prizes ok snsall colerprises L34 164008
(Chnztanding dnes of creditoes oiher Wi micrs enlerprises and ol
enterprises ~ R 17,0751 14,3540
[Total Trude Payables - o TS 53408

Trae wiyables ageing schedule for the year ended an on March 31, 2033

[Particulars - U ing Tor folliwing periods
_ |0t D . JLuss than 3 yeur 112 years 23 years years  {Total
(i) MSME - 174734 - - - LM
) Others: - 1316751 - - 1747051
iy Lrisganies) dues — MEME . - - - -
tivilispuaned dues - Others . - R - o - -
Traike uivabbes apeing schodule for the year ended a5 o March 31, 2022
Particulars ., o (8] i g Fir Tl perods rrum due dalse of payment
Flore
than 3
Mot lue s than | vy [1-2 years [2-3 yoary vears [Tl
(L) MEML - JREHEL] 1,640.08
i) Crhers - 14,354.00
i} Lispuicd dues — MEME - - -
(i)l puted dues - Otbwers 1 - -
- - Asul As __—‘
i+ to Micro, 5 ium F s Mareh ) :
Tayabies tv Micro, Small & Medinm Enterprises Tareh 3o 4, 2022
...... —————— —— -— - 1"’2:‘ Y
Privecipal anount femiining unpaid as ab vear-cod 1704134 16H08

Interest due tweceon s 4 year-cid

Ieqest paid by the Cranpany in terms of Section 16 of Micn, S
Act, 006, alorg with te oot of pyncan e wo e supplic
=

Ik ik Mediom Eneprises 1evelopricie
+ Treysanel e apapuinstenk dany during the

Inneerest due amd payabbe for thee period of delay iy making payament
{which Tutve boen paid hut beyond the apgointed duy during the
yesr) but witkwall adding he interest specitiod saler the Ac

Tmierest seccued aid nenmstining g g5 year-cid

Funlier imerest cepiining duc aid payuble even in the suceeeding years, Wil soch date whe the imerest
dues i above ate sctualiy poid 10 the sl saerprises for the parpose of disullowaies 55 2 deduetitle
jexpenditure wder Sectin 23 of the At

ROTE NO 16 (a3 OTHER CURRENT LIABILETIES

Particulary Asal
Tm_— et e e
[Lotal Other Current Lishilitics

L N0 B6 b CURRENT TAX LIAKL

| Pavticutars




INDO-MIM PRIVATE LIMITED
Notes to the Standalone Financial statements
(Amounts in INR Lakhs, unless otherwise stated)

NOTE NO. 17 : REVENUE FROM OPERATIONS

Particulars

Yeuar Ended
3i.03.2023

Year Eoded
31.03.2022

Revenue from operations in respect of non-finance company
(a) Sale of Products

231 738M 2,05.475.20
Total Revenue from Operalions 2,31,738.74 2,05,475.20
NOTE NO. 18 : OTHER INCOME
Particulars Year Ended Year Ended

31.03.2023

31.03,2022

(a}nterest income 67.15 194.68
(b)Other non-cperating income{net of expenses dircetly attributed o
such mcome) 1,873.90 1,529.57
Total Qther Income 1,941.05 1,724.25
NOTE NOG. 19 : COST OF MATERIALS CONSUMED
A N Year Ended Year Ended
Particulars 31.03.2023 31.03.2022
Material A { Metal Powders) 33,104.63 3175723
Total Cost Of Materials C ! 33,104.63 31,7597.23
NOTE NO. 20 : CHANGE IN INVENTORIES & WITP. )
N ] Year Ended Year Ended
Particulars 31.03.2023 31.03.2022
Finished Goods
Finished goods at the beginning of the period 304280 307192
Less - Finished goods at the end of the period 4258717 5,042 80
Sub Total {A) 784.03 (1,970.87)
Work in Process
Stack in Site at the beginning of the year 2414728 2038942
Less - Stock in Site at the end of the year 2282790 2414128
Sub Total { B) 1,319.38 (3,757.87)
{Increase) / Decrease in Inventories {A+B) 2,103.41 (5.728.74)
NOTE NO. 21 : EMLOYEE BENEFIT EXPENSES
Particulars Year Ended Year Ended
31.03.2023 31.03.2022
{a) Salarics & Wages 3025774 20.866.10
(b} Contribution to Provident & Other Funds 1,734.13 144717
{¢) Expenses on employee stock option scheme (ESOP)and Employee
Stock Purchase Plan{liSP1)
(¢} Stafl Wellure Lixpenses 4240628 3,537.87
Total Employee Benefit Expenses 36,238.15 25,851.14




INDO-MIM PRIVATE LIMITED
Notes to the Standalone Financial statements
(Amounis in INR Lakhs, unless otherwise stated)

NOTE NQ. 22 : FINANCE COST

Particulars

Year Ended
J1.03.2023

Year Ended
31.03.2022

{a) Inlerest Expenses ;
- Inwerest on Cash Credit

756.32 657.94
= Interest on Car Loan 19.30 18.57
- Loan processing Charges & Bank Charges 210,54 591 .08
{b) CGther Borrowing costs 379995 2,504 41
(c) Interest unwind -lease liability 28331 206.76
(d) Applicable nel gainfloss on foreign currency transfations &
transaclions - (.00
Total Finance Cost 5,069.12 3,978.76
NOTE NO. 23 : OTHIER EXPENSES
Particulars Year Ended Yeur Ended
31.03.2023 31.03,2022
I) Other Operating Expenses
(a) Consumplion of Siores & Spares 34,000.29 28,559.53
(b) Power & 1Fuel 6,91621 6,272.53
(¢) Outside Processing 13.261.11 11,808.81
{d) Rent 33433 280.90
(e) Repairs & Mainienance 5.341.47 5.143.24
(1) Casual Labor Expenditure 222761 243434
(@) Freight for Qutside Processing, 616.53 727.13
(h} Testing/Inspection & Certification {harges .72 5586
(1) Insurance 288.55 288.55
Sub-total (1) 63,060.82 55,570.87
1M} Administrative Expenses
() Professional Consultancy fee 2,549.50 264190
{b) Office Maintenance 95217 86254
(c) Security Charges 837.96 601.82
(d) Rates & Taxes {excluding Tncome Tax) 947.10 32963
(¢} Telephone, Postape and Others 94,18 109.29
{1} Vehicle Maintanace 11.56 61.59
{8} Printing & Stationery Expenses 249 58 20548
(h) Conveyamee 4648 11.47
(1) Audil Fees
(1) For Stawtory Audit 10,00 5.00
(i1} For Taxation Malters 4.00 41.00
(i) For Other Services 4.00 4.00
(j) Donation 76192 43979
(k) Water Charges(Factory) 123.20 184 88
{1} Others 6962 7313
Sub-total {(i}) 6,661.30 5,.3M.52
[11) Selking and distribution expenditure
(a) Travelling & Marketing Expenditure 12.870.80 12,190.33
{b) Fredght for Finished Goods 6.210.28 5,780.55
Sub-total (1H) 19,087.07 17,970.89
Total Other Expenses (I++111) 88.809.19 T4.076.27
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INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s INDO-MIM PRIVATE LIMITED
Report on the Audit of Consolidated Ind AS Financial Statements

Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of M/s
INDO-MIM PRIVATE LIMITED(“the Holding Company”), its subsidiaries (the holding
company and its subsidiaries together referred to as the ““the Group”) which comprise the
Consolidated Balance Sheet as at 31 March, 2023, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows for the year then ended and a

summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023 and its consolidated profit, consolidated total comprehensive

income, consolidated changes in equity and its consolidated cash flows for the year ended
on that date.

The Consolidated Financial Statements includes the following entity:
1. TRIAXINDUSTRIES LIC,, USA - Wholly Owned Subsidiary

2. INDO MIM INC., USA - (Includes its associate Indo MIM Mexico S.De RL.De C
V, Mexico) - Wholly Owned Subsidiary

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (“SA”s) specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

¢ T e
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We are independent of “the Group” in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

Management’s Responsibilities for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position,
consolidated financial performance including other comprehensive income, consolidated
changes in equity and consolidated cash flows of “the Group” in accordance with the Ind
AS and other accounting principles generally accepted in India. The respective Board of
Directors of the companies included in “the Gfoup” are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of “the Group” and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the

purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

[n preparing the consolidated financial statements, the respective Boards of Directors of the
companies included in “the Group” are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective

Boards of Directors either intend to liquidate their respective entities or to cease operations,
or have no realistic alternative but to do so.

The respective Board of Directors of the companies included in “the Group” are also
responsible for overseeing the financial reporting process of “the Group”.
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Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or ervor, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstaternent resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the holding company incorporated in India have adequate

internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of.“the Group” to continue as a going concern. If
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we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause “the Group” to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information
of the entities within “the Group” to express an opinion on the consolidated
financial statements.We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in
the Consolidated Financial Statements of which we are the independent
auditors.For the other entities included in the Consolidated Financial Statements,
which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to

evaluate the effect of any identified misstatements in the consolidated financial
statements.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relatiorighips and other matters that may reasonably be

N 2
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thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statements/financial information of two foreign
subsidiaries whose financial statements/financial information (before elimination)
reflect total assets of Rs. 76,493.49 lakhs and Rs. 22,091.38 lakhs as at 31st March, 2023,
total revenue of Rs. 40,607.98 lakhs and Rs. 14,570.37 lakhs for the year ended on that

date for the year ended on that date, as considered in the Consolidated Financial
Statements.

The financial statements/finaricial information of one foreign subsidiary has been
audited by other auditors whose report has been furnished to us by the management
and our opinion on the Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of this foreign subsidiary, and our report
in terms of sub-sections (3) and (11) of section 143 of the Act, in so far it relates to the
aforesaid subsidiary, is based solely on the report of the other auditor.

The financial statements/financial information of the other foreign subsidiary are
unaudited has been furnished to us by the management and our opinion on the
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures
included in respect of this foreign subsidiary, and our report in terms of sub-sections (3)
and (11} of section 143 of the Act, in so far it relates to the aforesaid subsidiary, is based
solely on the information furnished to us by the management.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a}) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit of the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept
s0 far as it appears from our examination of those books.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and
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Loss including Other Comprehensive Income, Consolidated Statement of
Changes in Equity and the Consolidated Statement of Cash Flows dealt with
by this Report are in agreement with the relevant books of account

maintained for the purpose of preparation of the consolidated financial
statements,

d) In our opinion, the aforesaid consolidated financial statements comply with
the Ind AS specified under Section 133 of the Act, as amended.

e) On the basis of the written representations received from the directors as on
March 31, 2023 taken on record by the Board of Directors of the Holding
Company, none of the directors of the Holding Company incorporated in
India are disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial

reporting and the operating effectiveness of such controls, refer to our
separate report in “ Armexure A”.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,as

amended, in our opinion and to the best of our information and according to the
explanations given to us:

i The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of “the Group”.

ii. “The Group” does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Holding Company.

iv. The management of the holding company has represented that, to the best
of its knowledge and belief, other than as disclosed in the notes to
accounts, no funds have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds)
by the holding company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether

recorded in writing or other that the Intermediary shall, directly or




P MU RALI & CO', Tel. : (91-40) 2332 6666, 2331 2554

2339 3967, 2332 1470
CHARTERED ACCOUNTANTS FAX 1 (81-40) 2339 2474

6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com
HYDERABAD - 500 082, INDIA info@pmurali.com

Website : www.pmurali.com

indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the

holding company or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

v. The management of the holding company has represented that, to the best
of its knowledge and belief, other than as disclosed in the notes to
accounts, no funds have been received by the holding company from any
persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the holding
company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever ("Ulti:maté Beneficiaries”) by
or on behalf of the Funding Parties or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

vi. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations in sub-clause

(©) and (ii) of Rule 11(e), as provided under (iv) and (v) above contain any
material misstatement.

vil. As stated in Note 10 to the consolidated financial statements, the interim
dividend declared and paid by the Holding Company during the year is
in compliance with Section 123 of the Act.

For P, Murali & co,
Chartered Accountants

FRN: 0072575

y

A. Krishna Rao
Partner

Membership No. 020085
UDIN No. 2302068SBGOY T062€9

Place: Hyderabad
Date:01-09-2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory

Requirements” section of our report to the Members of INDO-MIM PRIVATE LIMITED of
even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

In conjunction with our audit of the consolidated financial statements of the Holding
Company as of and for the year ended March 31, 2023, we have audited the internal
financial controls over financial reporting of M/s INDO-MIM PRIVATE LIMITED (“the

Holding Company”) only as the two subsidiaries included in the Group are incorporated
outside India.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company are responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI") and
the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those Standards and the
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Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures to
obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Qur audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the internal financial controls
system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate beca

of changes in conditions, or that the degree of
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compliance with the policies or procedures may deteriorate,

Opinion

In our opinion and to the best of our information and according to the explanations given
to us “the Holding Company” has maintained, in all material respects, an adequate
internal financial controls system over financial reporting with reference to these
Consolidated Financial Statements and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the criteria for internal
financial control over financial reporting established by “the Holding Company”
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For P, Murali & co,
Chartered Accountants

FRN: 007257S

/R
A. Krishna Rao
Partner

Membership No. 020085
UDIN No. 2302008SBGHOY TD6 R

Place: Hyderabad
Date:01-09-2023



INDO-MIM PRIVATE LIMITED
Faclory & Registered office: No45(P), KIALS Indusirial Area, Hosakote, Bengalnru - 562 114
C Jidaled Balance sheet ax at 315t March 2023
{Amounis in INR Lakhs, unless athernwise staled)
Particulass Note No As al As a1
3 March 2023 3T March 2022
ASSETS
1 Non-cilreent ussels
Property, plart and equipment Ha) 10306048 L11,050,.54
Gionabwill 534472 539472
Right of use assel A 16,701,770 3838492
Capital work-m-progress 1a} 22,1129 §,454.79
Fioancial Assels . -
-Investments 3 71025 71025
- Mher Onangial assets 4 1 AB0.60 1.0%0.21
Oiher non-current aysols Y¢a) 23,968 60 26,874.92
Ttal non-corrent assels 191,226.66 150,414,35
2 Corrent assels -
lnventories 5 58.670.79 47,784,345
Financial assers - -
- Trade receivinbles G 44,251.26 304853
- Cawh aavd cash equivalenls 7 3ozl FARC AT
= Bank balances other than above 8 3631 Lorao
Onher cureent assets 9b) 4,584.87 644806
Total current assels 144,562.43 1L6,MMF7.82
TOTAT ASSETS 331,78%.09 266,422.17
EQUITY AND LIABILETIES
1 Equity
Louity Share capit H} 4, 798,90 4,798 9
Other equity 196,212.9% 161,232.07
Tolal quity 201,011.88 166,030.98
2 Mon-corrent Habilities
Inancial liabilities
- Borrowings Il 49992 {9 4147710
= Leaze liabilitics 2(b) 16,503.13 233051
Provisions 12{a) 50038 474.34
Deferred Tax Babilites {Nery 13 © 473200 15112y
Tolul non-current liabilities 72,128.10 45,793.84
3 Currend Habilities
FFinancial Jiabiligices
- Borrowings 14 30,427.50 2552004 F
- Latase linbilities 2 81075 372.54
- Trade Payables - -
= Dues 1 micro and smadl enterprises i5 1,747 .34 164008
= Dugs Loy oihers 1936510 §6,793.42
Other corrent liablities 162} 1,150.48 1.521.03
Provisions 12tk 502361 087102
Current Tax Linbilities (Net) 1603 12333 366013
Toial coreenl Babilities 58,649,581 54,597.36
TOTAL EQUITY AND LIABILITIES 331,789.09 2616,422,17
Summary of Significant Accounting Policies 24

The accompanying notes are an integral part of the Financiat Slatements

As per oir report of even dobe atinexed
Far P Murali & Co
Chartered Accountants

A Krishna Rao
Parbner

M.No. 020083, Firm Ik
Place: Hyderabad, India
Pate: 01 Sept 2023

For Tndo-MiM e Linited

[ﬁ'ls/hnu Chivukula
Director

DIN: 61625119
Place: Florida, USA

Krishna Chivukula jr
Director
DIN: 02483835

Santosh Dash
Compuny Secretary, F11798




DO RN PRIVATE LiMFES
Factory & Registered office: Nu45(P), KIADE Industrial Avea, Hosakofe, Bengafuru - 562 114

Pd rlicelars

Reveme from operalions
‘Other income

“Total revenuce

:Expenscs
:Cost of materials consumed

éChanges in inventories of linished goods, work in progress and stock-in-trade

:Employee benelil expenses

‘Finanee cost

Depreciation and amortsation expense
Other expenses

é_'l‘ol:ll. LXPOeNSes

EProl‘ltf (luss} before exceptions] items and (ax
‘Exceptional iteins

Profit/ (loss) hefore tax

‘Tax expense

{ - Current Tax

i = Deferred Tax

;I"rnf'n’ (boss) for !ile period from contmmng operalmm
Profit! (loss) from discontinzed operations

“Fax expense of discantinued operations

il loss) Trom discounting operations (after Lax)
Tolitf (loss) lor (he period

ther compreliensive income

2A () Teems that widll not be reclassitied w prolm or loss

(1) Hems that will be reclassified to prof'l or foss

al compmhcnswe mcome
P nfﬁ' foss + otfter compr ehensive mcomej

?E.srniuga per equily share {for continuing operations)
‘) Basic

b) Dituted

ESummaly of Significant Accounting Folici

As por oy report of even dafe annexed
For I Murali & Co
Chartered Accountants

Place: Hyderabad, lnd]a
Date: 01 Sept 2023

(11} Income: 1ax relating 0 iems that will not be reclassilied w prodin or loss

i) Income tax rcl.mng o m:lm that wil] be |00l'!531|1t.(| lo prollL or ]0:.:.

The accompanying notes are an integral part of the Financial Statements

19
20
21
22

l(b)

C(mwll(l.tled Stattmcnl of Profit amd 1. os$ I'or lhc Yl..lr ended 11:.1 March 2023

(J‘\monms 1] INR l.akhs, unlcs: otherwise 5l'ucd)

: No

. TFor ihe Year ended 31 March ! For the Year ended 31
: 2023 March 2022
27520074 - 250301.84
2548.23 1,427.12 _f
40017.96 36.267.73
(131.99): (6.425.97):
47,304,358 32,398.74
6.033.97 4,006.66 :
14,986.91 12,250.95
106,691.84 96,305.63
Ty e 17430373%

6293092 1
6293092 -
15,965.04 :

LSSy
L A712088 -

47,120.88 |

(820.75):
206.57 ¢

49.10 ¢
49,10

For Indo-MIM Private Limited

7692523 °

7692523 |

13.621.10

... (1.480.67)
~ 59,784.80

59,784.80 |

49.25 .
(12.40)

62.29
62,29

Krishna Chivukola
Director

DIN: 01625119
Place: Florida, USA

Santosh Dash
Company Secretary, F11798

Krishna Chivukuta Jr
Director
DIN: 02483835




INDO-MIM PRIVATE LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2023

Particulars For the Year ended on 31,01,2023 Far the Year ended on

31.03.2022
A |Cash Flow from Operating welbvities :

et Profil alter Enlevest & Dépreciativn but

before Tax 62,930.92 7692523

Depreciation 14.986.%1 1225094

Interes paid 6,038,497 4,006,606

Interest received [138.509 {194 o8)

(Frotidloss on Sale of Fixed Assers .37

Oiperating Profil Lefore working capilad changes 81318 93,014.52

Adjusiments for ;

Trade and (iher Fayables 267994 4.645.11

Invenlories (10880644} {12.550.82)

Teade receivables {4,602, 72 (327347

Lot und advances & Ohers 8084064} (100600, 135

Cash generated from operalions 1909367 71,235.22

Add: Income Tas paid (1504107 {20,942 243

Miscellaneous Bxpenadilure :

T rTE——Tr -
Met Lasl’! flow !‘rom OEEIJ:III{, aclivities {belove & after 64,052.60 50,242.93
extragrdinary ilems) " A
1B {MNet Cash from Envesting activities ;

{ Purchase )/ Sale of fixed assens (46,915.28) G32.1719n0

Inlevest received 135.50 4,68

Sale of Fixed Aszers T 2, Tod.64

Nel cash flow leom Iuvesiing activities " B (46,398.84) {21,858.60)

€ |Cash Flow from Financing activities

Bank borpowings & Unsecured Loan [ A3TALTA £.245.77

Bividend and Dividend {2iswibuion Tax Paid {13.062.61) (21,902, 1%

inierest paid (6.035.97) (4,106,606}

MNel Cash Now from Financing activities * C " (5,682.53) {17,663.08)

D Nt { Decvease )/ Incresse in Cash and

Cash Equivalents (A + 5+ C) 11,971.24 2,721,125

Cash and Cash Equivalents w the beginning 2104797 18.326.72

Cash und Cash Equivalents w the end 33.019.2) 2.047.97

Yor P Murali & Co N
Chartered Accountants

Place: Hyderabad, India
Date: 01 Sept 2023

For Indo-MIM Private Limited

/ ,
Krishna Em‘m/ Krishna Chivukula Jr

Director Director
DIN: 01625119 DIN: 02483835
Place: Florid:_n, Usa

Santosh Dash
Company Secretary, F11798




. Equity Share Capital

INDO-MIM PRIVATE LIMITED
Stutemenl of chunges in equily Tor 1he yeur ended March 31,2023
. {Amounts in INR Lakhs, unless otherwise stated)

Paid up Equily Share capitul Note No. No ol Shares Amount
As at Aprit 01, 2020 95,978,056 4,798.90
Changes i equity share capital 10 - -
As at March 34, 2021 93,978,056 4,798.90
Changes in equity share capital - -
As at March 31, 2022 95,978,056 4,798.90
Clanges in equiky share capitad - -
As at March 31, 2023 55,978,050 4,798.90
b Oiher Equity
SeTVES PN cpl
s Oiber
Sccurities .
Premiwm General Refained earnings Comprehensive Total
Reserve reserve Income
Balunce as ul April 01, 2024 7494 | 208179 9782588 (1,759.09) 98,233.52
Profivfor the year 44,032.83 44,032.83
Others (258.49)) (25849
Piwidenc paid (31.497.60% (31.497.60%
Bonws shares £ ( Forfiewre of Bonos shares) (3,599.18) (3,599.18)
R s of delined benefis plun 92i.09 221.09
Total comprehensive income For the yeur - - 8,477.56 92149 %,598.65
Balunce as at March 31, 2021 7494 | 2,091.7% 106,503.44 {838.00) 167 .832.80
Balance as a1 Aprii ¢, 2021 7494 2,091.79 106,503.44 (R38.00) 107.832.10
Profit for the year 4780515 4780515
COrthers {189.49) (185349
Dividend paid (21.902.19) (21.902.19)
Bonug shares { { Porliewre of Bonus shares) . -
R 4 of defined benebits plan 49.25 49.25
Total comprehensive inceme lor the year - - 2571347 49.25 2576272
Balunce 45 a1 March 31, 2022 7494 | 2,091,79 132,216.90 (788.75) 133,594.87
Balance us at March 31, 2022 7499 | 2,081,79 132.216.90 (788.15) 133,594.87
Balance as &2 April 1, 2022 7454 { 200170 13221690 (188,75 133,594,387
Profit for the year 41.571.57 41,571.57
Others {1,289.14) 19853 (108061}
Drivindequd paid (13.062.61) (13,062.61)
Bonus shures / { Forliciure of Bonus shares) - -
R nts of defined benefits plan {B14.18) (614.18)
Totul comprebensive income Tor (he year - - 27,225.82 {415.65) 16,810.17
Balanee as a1 March 31, 2023 T84 | XWLTY 159,442,772 (1,204,401 160,405.03
The accompanying notes are an integral pat of the Financial Siatements
For P Murali & Co For INDO-MIM Private Limited
Chartered Accountas i
\\\‘\\\- !F
o\ L
* &} SN
§ ": g garanan g %}‘_/‘J";’_"_,/ ’
o & <
A Krishna Ity % P/ Kristing Chivakula Krishna Chivukula Jr
Partner C‘ A GQ\}// Director Director
M.No. 020085, Firmt-Regar - 0072575

Place: Hyderabad, India
Date: 01 Sept 2023

DIN: 01625119
Place: Florida, USA

Rudee

Sanlosh Daxh
Company Secrelury, F11798

DiN: 02483835
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INDC-MIM PRIVATE LIMITED
Notes 10 1be Consolidated ¥
(Amwwanty in INR Lakhs, onless otherwise staled)

NOTE NO 2{a): RIGHT OF USE ASSET

Tollowing ure the changes i the carrying value of right of use assers for e year ended March 31, 2023

Categury of ROV asset

Pariicukars
. 1and _|Buildi Vehicles Tutal
Bulsnce as a1 Aprit 1, 2022 1.327.9% 251003 - 343802
Adilitinns YE2TH 65805 1048614
EAdditions 268l - 2457647
DreHicomsd Deprrec it o {30.04) [N - {HO0.E2Y
Halance as o1 Mareh 31, 2023 14,102,610 2.599.11 - 16,201.71
Follawing are the changes in the carrying vabue of fght of use asets toe the year coded March 31, 2022:
Category ol ROU asset
Particulars
e _ Land Build Comy Tutal
Bakance a5 a1 April 1, 2021 - 201408 - LAHE N
Additions 1.341.33 1.707.73 - 304937
Delerion e e 1o $TBO.5T) SRR B e o))
Depreciation {13.55) (4307 {144 62)
Balance as at March 31, 2022 132798 25503 - 3,838.92

NUTE KO 2(0): LEASE LIABILITIES

Particslars

As at

M March 2023

Muareh 31, 2022

Current bease lialrilities

Particulars

81075 A12.54
Non-currenl lease Tiubilities i6.803.13 2,330.51
Total Lease Liabilities 17,613.89 2,763.06
The pasveraent in ense Habilities during e year ended March 3§, 20008 and March 3 2022 53 o o llows ©
] Asat
Partivwlars
A March 2023 | March M, 2022
Balanee al the heginning AQ306 EALVIE )
Additions VEIXRSS 1,714.21
Fhnee cost aceried dunag the period 28301 676
Deletinns . [SLENRY!
Payiment of fease liabilities (2,695,713} (515,55
al at the erd 17,613.89 1,703.06
NOVE NO 3 INVESTMENTS
Asul

M March 2023

Murch 31, 2022

Nun-current invesiments

-Bn Otlers (ar ewst widess stated otherwise):

Avands Kn Sular Privige Limited

7102550 (Mareh 31, 2002 0 71,02.550, March 3L 2021 0 Nily Byoity Shares
of Rs. 104 each, Rlly paid

TG 110.26
‘Total nen-curcent i 1 710.26 710.26
Apprepate amount of ang 4 iy 1026 TH)L.2G
| Aggrepate gmount of impainmend i value of in - -
NOTE MO 4: OTHER FINANCIAL ASSETS

Asat
Particulars
A1 Mareh, 2023 | March 33, 2022

Nop- Corrent
Security 1% posigs | AH.60 1.0%0.21
‘Tatat non-corrent other financial assels 1,480,610 L,090.21




NOTE NO S; INVENTORIES

Asat
Partliculars
M March 2023 Maurch M, 2022
Invemones @
A Rawe imaterials 2544265 15,540.44
{Wained at Cestd
Sulb Total 2544265 L5 34644
bh Work - i - peagress 2T AGNIG 260461
EWalued a0 Cuast)
Sub Folalk FLAhE. 10 2hohitibl
=] Finidwed poods 4,504,321 519590
{Valned ai Costh ’
Hub Todnl] 4,504, S 09450
) Slores and spanes b 25864 N4
Suly Tutal 1,258 64 Aln.an
Tutal Inventorics 58.670.79 47,7845
NOTE NO 6: TRADE RECEIVABLES
As at
Particutars
3 March 2023 | March 3, 2022
Trade Receivables considered pood - Secured 44 25) .26 30 64853
Luss: Allowanee for expecied credit loss B "
‘Trade Recelvables considered good - Secared 44,2549.26 39,648.53
(Trade Receivables idered good - 1 1
Laess: Allowance for expected credit hiss
Trade Beceivables tdered povd - Unsecured;
Trade Receivables which have sipnificam increase in Credit Risk;
Lasess Allovanes Tor expected eredit o N T }
Trade Receivables which have signific, in Credil Risk
Trade Receivables - credivimpaired
Fss: Allowance far credit inpa
Trade Receivahles - credit impaived - -
Total Trade Receivables - 4435106 | 3,648.53
Trade recoivables ageing schedule Tor the vear emded as on March 31, 2023 e _ .
Particolars
2-} years More tin § years[Tolal
Undisputed
Comaitered g . . 44,251.26
Which have sighilicant increase i credin risk -
Credit impaired -
Disputed
{Considered poud -
Which have significant inceease in credit risk -
Credit impaired -
Less: Alowanee for credin loss -
T T er—— J— R et R RPTeeT
Trade reveivables ageing sehedule for the year ended as i March | . e e _
Particulars
2-3 viurs More than 3 years|Total
Undisputed
Considercd gaod 3,648.52
Which have signilent increase i credin visk .
Credil ingpairen -
Disputed
Comsidered ool -
Which bave significant increase i credit risk -
Credit inpriired _
Less: Allowance for credit loss -
Tl Toads Recronbies R T e BT TV




ROTE RO 7: CASH AND CASH EQUIVALENTS

Asal
I*articugars
31 Murch, 2023 | Muarel: 31, 2022
Bakmees with Buanks
«il cumment accounts RENL W 2103827
(Cash on handy 1242 .10
Tolal Cash and cash equivalents 33,019.21 1E.047.57

NOTE KO 3: OTHER BANK BALANCES

Asul
Particulars
M March, 2023 | March 3, 2422
On Margin Money Deposit. Accounls M 31.31
Term dheposits with ks with w originel maturity of more o twelve
Trnanths . L PECH
Total Other Bank Bala - — LIS W X (154N
NOTE NG 9: OTHER ASSETS [
As at
Particulars
M March, 2023 Mavch 21, 2022
u) (Mlwr non-curcen! assets
Sevured and comsidered gowl
- Cenvan & VAT . 15203
- GST M,001.42 HLIBIOS
Unsecured aml considered gond . .
- laconne Tax Ha0, 32 REIRIH
- Capital Advinwes Lyth36
- (nder Adivances LEUFLRIES 545515
- Pl Assel Value 4246 Ta4.61
Total non-current other assvls 2396860 26,874,492
b (Mler current assets
Capital Advapee A0M0.68 6045 68
Others 23629 14233
Defermd Rem 12597 i12.61
Qs B Ii 131.84 11742
[Yutal corrent pther asse SSRRPUUUURY SO 1.1 IS 1. .11
NOTE NG L0: EQUITY SHARE CAPITAL e o
As ol
Particulurs
) 3 Murch, 2023 _Murcll 3, 2022
Eynity Share Capiil
{ak Aaatlarrisied
120000000 Bguiry shares al Rs.5- cach 0000 B £
fh) kisued .
GITEDSO (Previens Year SHOTRDE6) Lguiny Sulwes of R 5/ cach 4794550 4,798.40
{c} Subsershed & Fully Paid Lp -

GIUTEOSO (Previvus Year 95978056) Lyuity Salres of Rs. 55 cael 41080 A, 798,90
1k} Bubseribed & nol fully paid up -
(&) Ty value pet share Rs. 5

Total Tiyuity Share Capital _-_“T,?‘)_BQ;J T 4.;‘3836

% of Share
Details of sharcholder holding mure than 5% shares of the compeny:

% ol Share Holiling

Equity Shanes of R 37- cacl Held By Green Meadows [nvesiments Limited, 0.8 905 %
Maueitius (March 31, 2022 1 8,71,49,2d5,. March 31, 2021 : 8,71,49.2448)




1I]isulusnn- of Shurchokling of Promoters - As al Mareh 31, 2023

Lromoter nanw

5 In Limnited
Krishriy Ciivnkola
|Krishoa Chivakula Jr.

Disclosore of Shiareholding of Pr - As al Mlarch 33, 2022

Promoler nanu:

Gremn Mesdoo T Lll‘l'l_liuf e ——
Krishia Chivukula
Krishna Cinvakula Jr.

The arucunt of per share dividemd recogmized s distebuion o eguity sharcholders in lance with Compunies Act 2003 is ax fullows:
Year eoded March 31,
Particwlsrs LAY e

Interivn Dividend for Bscal 2023
Timal dividend for hseal 2022

Interios Dividend for Nseal 2072 1306260 1242916
Final dividend Ror fscal 2021
Interim Dividend for liseal 2023 . 947303

0 T Board of Ditectors has accorded for the declaration amd payiment of

s Interiv dividend 3 1295, per equity shave Tor the year eaded Mareh 35,2022 This
resulted i payout of 212429 16 Jakbs.

(1) The Beard of Divectors ve declaned an 2nd imterim Bvidend on 12 September 2022 of 21360 per egwity share For the year eoded March 312022 This
resalted in payout of 2 13,062.61 Jukhs during the Arameiad year 3022-23

The revongiliztion of five sumnber of shares owstanding and the ameunt of share capital o March 30, 2023 and Marel 31, 3022 5 300 out below:

As at Mareh 31, 2023 As at March 31, 2022
Particulars Number of  [Anwonnt (By
Number of shares | Amount (B Lakls) shares Lakhs)
As ol the heginning of the period - - USO8 | 4 TURI0
Adil: Bonns Shares & Stock Split .
Lesss Shares bouglt back . - R
As al the end of 1he period - - 95978086 | 4,70
NOTE 8O 1i: KON-CURRENT BRORBROWINGS
As at
Particulars .
31 March, 2023 | March 311, 2022
Secured
1} Froan banks - Terp loanss 06, 459077 57 8600
- Restatement value of Secored Loaas 240234 290t
- Less: Corrent maturitics of long lero delst (18,900,856} 16,708 D4}
tSecured by first Charge on the movable fiaed Assets of the company on Paripagsn
JLEETRY
Terms of Repayment

Daring 2023-24 - Rs. 28,0508 Lakhs
Dmring 2024-25 - Ry 27,995/ Lakhs
Durigg 2023-36 - Bs, 25,594/ Lakhs
During 2026-27 - Rs. 21.4%3%/- Lakhs
During 2027-28 - Rs. 1155H- Lakhs
{uring 202728 - Rs. 1 4404 Lakhs

[ Totul Nun-Current Barrawings

—AATLTE
NOTE NO 12: PROVISIONS

Ax at
Particulars
Murch A1, 2623 Murch M, 222

{8} Nom-current
Provigions fur employee benelits
- Provision for Leave Epeas) SuU 8% 41134
‘Total Nen-Correnl provisions 5';15'.88 474,34
(b} Cwarrent
Provision for employee benefits 13857 1084
Omers - Provideat Fund Payahle bt 12121

= Provision {or Espuenses 4,793,582 495517
Totai Corrent Provisions 52361 5,087.22




NOTE NO 13: DEFERRED TAX ASSET/ILEARILTY

As ul
Parficulars
31 Aarch 2023 Murch 31, 2002
Opening DTADTL L5112 259196
DebitfCredis to P & L 3.221.61 LEABLATY
Closinng DTA/DTL 4,73230 1,515.24 |

NOTE KO 14: CLRRENT BORROWINGS

As at
Lrartioulars
3 March 2023 | March 33, 2022

Lerans cepayahle on demsnl
(1) fronn banks

Cash ceedit - Kolak Mahindr Bank 305023 A560.68

Cash credit - Stae Iank of India 124088 (9874

Cashi credin - IDBI Bank Limited I.250.05 B2 HT

“nsh eredit - HUEC Bank Limived LI w236

Ciesh credit - Axiz Bank Linied . 121557 105161

sl efedis - 111°C Bank Limiled AL 215523
{Cutrent tstueities al lang teaw diht 18,9186 16,708.04

Nudes:

Waorking Capital facititics inchiding Cash Credits Geililies as laden from ull the
hanks ane secured by way of first cliarge on U Cureat Assels of the Company on
jpani pasin basis,

Tutal Current Borruwings 30,427,50 | 2552294

NOTE NO 15: TRADYE PAYABLES

As at
Particufars
31 March 2023 Mazch 3, 2022
Ouistanding does of micro enterprises and sl e rprises 114734 1.640,08
8 Jinp dhues of ereditors other lhan micro enterprises wnd small cntenprisg 19,366, 10 L6,793.02
‘Tetal Trade Payables 21,113.44 . 15,433,510

Teade pryables ageing sehedule for the year ended as on March 31, 2023 and March 31, 2022

Particulars M2
Maore Hian 3
yrary Total
(i) M5ME - 1,747.34
i} Olhers - 19,366.10

L) Disputed dues — MEME
v i sputed dues - Orhers

Particelars MAN22
Aore lban 3
years . Total |
(i} MSME - 1,640.08
(i} Others

(i) Disputed dues — MEMI
Gvilisputed duses - Others




Asatl As at

J % 5 : Medh St ey

Fayables 1o Micro, Small & Medimn Enterprizses Maren 3L, 2023 | Maren 31, 2022
Principal smount remaining uipaid as a1 year-end [N AE | BHLOE
Imterest due theneon as ol year-end -
Tisterest paid by the Company in wemas of Section 16 of Micre, Small and
Mediwm Enterprises | Ty A, 2006, wleng with e smnng uf
payirent wade o the suppliers beyond the appointed day during the year
Tt perst chue vnil oyl for e period of delay in minking payment gwhich - -
Jave been paid but heyond e appointed day during the year) b without
adding ihe interest specified under the Act
| 1 accrued and remaining wrpaid as ot year-gnd
Further isterest remaining due and payable even in the succecding years, until
such date when the interest dues as above are setoally paid o e small -
enterprises fur the purpose of disallowsn dethierible ox penditune wnder
Section 23 of the Act
NOTE NGO 16 (u): OTHER CURRENT LIABILITIES

As at
Partivolars -
31 March 2023 { Aarch 3, 2022
T Payahle ABLLEY 3502
Lineamed Revenue 69 49 1.166,32
1,150.48 1,521.63
NOTE NO 16 (b): CURRENT TAX LIABILITIES
Asal
Particulars
i 31 March 2023 Muvch M, 2022

Tux Provision £23.33 3660.13
Total Corrent Yax Liahilitics 12333 660,13




INDO MIM PRIVATE LIMITED
Notes to the Consolidated Financial statements
{Amounts in INR Lakhs, unless otherwise stated)

NOTE NO. 17 : REVENUE FROM OPERATIONS

Particulars

Year Ended
31.03.2023

Yeur Ended
31.03.2022

Revenue from operations in respect of non-linance company
(a) Sale of Products

2,75.290.74

2,50,301.84

Total Revenue from Operations 2,75,290.74 2,50,301.84
NOTE NO. 18 : OTHER INCOME
Particulars Yesr Ended Year Ended
31.03.2023 31.03.2022
(a)Interest ingome 138.50 194 64
(b)Other non-operating meome(net of expenses direetly attibuted Lo
such income) 240973 1,232 44
Total Other Income 2,548.23 1,427.12
NOTE NO. 19 ; COST OF MATERIALS CONSUMED
Particolars ¥ear Ended ¥Year Ended
arficolars 31.03.2023 31.03,2022
Material A { Melal Powders) ADL 7 96 36,2613
Total Cost OF Material Consumed 40,017 94 36,2647.73
NOTE NO. 20 : CHANGE IN INVENTORIES & WIP.
Particulars Year Ended Year Ended
articulars 31,03.2023 31.03.2022
Finished Goods
Finished goeds al the beginning of the peried 5,198.90 3,135.40
Less : Finished goods al the end of the perod 4,504 .34 5,198 90
Sub Total {A) 694.56 (2,063.50)
Work in Process
Stock in Site at the heginning of the year 26.638.61 2227644
Less : Stock in Site at the end of the year 2746516 26,638 61
Sub Total { 13) {826.55) (4,362.47)
{increase) / Decrease in Inventuries {AFB) {131.99) (6,425.97)
NOTE NO. 21 : EMLOYEFE BENEFIT EXPENSES
Particulars Yeur Ended Year Ended
31.03.2023 31.03.2022
(a) Salanes & Wages 40,148.01 27332496
(b) Contribution o Provident & Other Funds 1.734.13 1AAT7 1T
(¢} Lxpenses on employee stock oplion scheme (ESOPYnd Employee
Stock Purchase Plan(ESPD) - “
(c) Stafl Welfare Expenses 5,422 .21 3.618.61
Total Employec Bencfit Expenses 47,304.35 32,398.74




INDO MIM PRIVATE LIMITED

INDO MIM PRIVATE LIMITED

Notes to the Consolidated Financial statements
(Amounts it TNR Lakhs, unless otherwise stated)

NOTE NO. 22 : FINANCE COST

Yeur Ended

Yeur Ended

Particulars 31.03.2023 31.03.2022
(a) Interest Expenses
= Interest on Cash Credit 637,94 65794
- Imerest on Car Loan 19.30 18.57
- Loan processing Charges & Bank Charges 26724 41898
{b) Other Borrowing costs 4,411.47 2,504,414
() Interest unwind -lease liability 283.01 206.76
{d) Apphicable net gainfloss on foreign curency ranstations &
transaclions {100 [VEL]]
Tatal Finance Cost 6,038.97 4,006.66
NOTE NO, 23 : OTHER EXPENSES
Particulars Year Ended Year Ended
31.03.2023 31.03.2022
Iy Other Operating Expenses
{a) Consumption of Swres & Spares 36,320.33 M01146
{b) Power & Fucl 243910 6.919.92
{c) Outside Processing 16,1715.79 13 166.40
{d) Rent 1,202 36 1,088.45
(¢) Repairs & Mamienance 667713 5.815.70
() Casual Labor Expenditure 9.994 38 10,847.78
{g) Freight for Ouiside Processing 1,166.29 363505
{h) Testing/Inspection & Certification Charges 349.06 55.86
(i} Insurance 835,96 7907
Sub-tetal {1} 8E,130.41 T6,250.15
1) Administrative Expenscs
{a) Prolessional Consullancy lee 342148 340223
(b) Office Maintenance 1,820.00 1,791.81
(¢) Securny Charges 1,070.79 R03.94
(d) Rales & Taxes (excluding Income Tax) 1,306.58 §39.80
{e) Telephone, Postage and thers 210.73 136.94
{1} Vehicle Maintanace 8277 67.97
{g) Priming & Stationcry Expenses 245 58 207.38
{h) Conveyance 4648 11.47
(1) Auddit Fees - -
{i) For Statutory Audid 10.00 5.00
{11 For Taxation Matiers 4.00 4.00
{111) For Other Seqvices 4.00 4.00
(1) Denation Ta2 71 43979
(k) Water Charges(Factory) 12320 184 .88
{1y Others 590 16 676,99
Sub-tutal (I1) 9,702.3% B,5%6.21
LED) Selling and distribution expenditure
{a) Travelling & Marketing Expenditore ALY ] 5,678 71
{b) Freight (or Finished Goods 832182 5,180.55
Sub-total (111 [5,859.05 1,459.27%

Tetal Otlicr Expenses {IHEFETID

1,06,695.84

96,305.63




NOTES ON ACCOUNTS:

Note No. 24 - Significant Accounting Policies:

a.

Statement of compliance

The financial statements are prepared using accrual basis of accounting and historical cost
convention except for certain material items that have been measured at fair value as required by
the relevant Ind AS. The figures in the financial statements are mentioned in Indian Rupees ('INR’)
and all values are specified in lakhs with two decimal places, except otherwise indicated.

Use of estimates and judgments

The preparation of the financial statements requires that the Management to make estimates,
assumptions and judgments that affect the reporfed amounts of assets and liabilities, disclosure of
contingent liabilities as at the date of the financiat statements and the reported amounts of revenue
and expenses during the reporting period. The recognition, measurement, classification and
disclosure of an item or information in the financial statements is made relying on these estimates.
The estimates and judgments used in the preparation of the financial statements are continuously
evaluated by the Management and are based on historical experience and various other
assumptions and factors that the Management believes fo be reasonabie under the existing
circumstances. Actual results could differ from those estimates. Any revision to accounting
estimates is recognized prospectively in current and fuiure periods.

Property, plant and equipment

The cost of property, plant and eguipment comprises its purchase price net of any trade discounts
and rebates and inclusive of any duties and other taxes (other than those subsequently recoverable
from the tax authorities). Expenditure incurred after the property, plant and equipment have been
put into operation such as repairs and maintenance, are charged o Statement of Profit and Loss
in the period in which the costs are incurred. Property, plant and equipment except freehold tand

are stated in the balance sheet at cost less accumulated depreciation. Freehold land is stated at
historical cost.

Depreciation / Amortization

Depreciation is recognised so as to write off the cost of assets (other than freehold iand and
properties under construction) less their residual values over their useful lives, using the straight-
line method. Depreciation is recognized on a straight-line basis over their estimated useful lives.
The estimated usefu! life and depreciation method are reviewed at the end of each reporting period,
with the effect of any changes in estimate being accounted for on a prospective basis. Depreciation
on tangible assets is provided as per the provisions of Schedute 1l of the Companies Act, 2013
based con useful life as notified by Regulatory Authorities considering residual value as 5%.
Estimated useful life of the assets are as follows:

Buiding | 30years
Plant & Machinery | 15years
Fumiture & Fittings | 10years
_Office Equipment | 5 years N
Vehicles | Byears
_Computers & Software | 03years
| Electrical Installations | 10years

In case of additions during the year, depreciation is provided for the fuli year and no depreciation
is provided in the year of sale/disposal. Extra Shift depreciation for Plant & Machinery is calculated
as per Schedule il of the Companies Act as below:

o Doubie Shift - 50% of the Depreciation claimed as per Single Shift and
o Triple Shift - 100% of the Depreciation claimed as per Single Shift,




Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its property,
plant and equipments (tangible assets) to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). An impairment
loss is recognised immediately in Statement of Profit and l.oss. When an impairment loss
subseguently reverses, the carrying amount of the asset is increased {o the revised estimate of its
recoverable amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised for the asset in

prior years. A reversal of an impairment loss is recognised immediately in Statement of Profit and
Loss.

Borrowing costs _

Borrowing costs directly attributable to the acqguisition, construction or production of gualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, uniil such time as the assets are
substantialiy ready for their intended use or sale. All other borrowing costs are recognised in
Statement of Profit and Loss in the period in which they are incurred. The Company determines
the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on
that borrowing during the period less any interest income earned on temporary investment of
specific borrowings pending their expenditure on qualifying assets, to the extent that an entity
borrows funds specifically for the purpose of obtaining a qualifying asset. In case if the Company
borrows generally and uses the funds for ebtaining a qualifying asset, borrowing costs eligible for
capitalisation are determined by applying a capitalisation rate fo the expenditures on that asset.
The Company suspends capitalisation of borrowing costs during extended periods in which it
suspends active development of a qualifying asset. '

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and demand
deposits with an original maturity of three months or less and highly liquid investments that are
readily convertibie into known amounts of cash and which are subject to an insignificant risk of

changes in value net of cuistanding cash credit as they are considered an integral part of the
Company’s cash management.

lnventories

Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in
bringing the inventories {o their present location and condition. Inventories of stores, spare parts,
fue!l and loose tocls are stated at the lower of cost on FIFO basis and net realizable value. Closing
Stock of finished goods in saleable condition and work in process are valued at weighted average
cost. Net realizable value represents the estimated selling price for inventories in the ordinary

course of business less all estimated costs of completion and estimated costs necessary tc make
the sale,

Revenue recognition
i} Sale of Goods

Revenue is recognised when substantial risks and rewards of ownership is transferred to the buyer
under the terms of the contract and to the extent that it is probable that economic benefit will flow
to the Company and that the revenue can be reliably measured. Revenue is measured at the fair

value of the consideration received or receivable as adjusted with discount, rebates, price
reductions and incentives given to Customers.

ii) Dividend and interest income

Dividend income from investments is recognised as and when the shareholder’s right to receive
payment has been established and it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income from a financial




asset is recognised when it is probable that the econemic benefits will flow te the Company and
the amount of income can be measured reliably. Interest income on bank deposits is recoghized
on accrual basis whereas inferest income on interest free security deposits given to lessor on

terms of long-term lease agreement is recognised as income and corresponding amortized rent
expenses as per the requirement of Ind AS 109,

Fereign currency transactions and foreign operations

The functional currency of the Company and its subsidiaries is determined on the basis of the
primary economic environment in which it operates. The functional currency of the Company is
Indian National Rupee {INR). In preparing the financial statements the Company, transactions in
currencies other than the entity's functional currency are recognised at the rates of exchange
prevailing at the dates of the transactions. At the end of each reporting period, monetary items
denominated in foreign currencies are retranslated at the rates prevailing at the reporting date and
non-monetary items are carried at their fair value. Differences in book value and retranslated
carrying value on monetary and non-menetary items are recognised in Statement of Prefit and Loss
in the period in which they arise. The amount that has been charged o Statement of Profit and
Loss account on account of value difference on monetary and non-meonetary items for the financial

year ended March 31, 2022, and March 31, 2023, amounts to Rs. 189.97/- Lakhs and Rs. 56.94/-
Lakhs respectively. :

Employee benefits
The Company has following post-employment plans:

a) Defined benefit plans

{i} Gratuity

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972.
The gratuity plan is a funded plan administered at present by Birla Sun-life Insurance
Company Limited. The liability or asset in respect of defined benefit gratuity plan is
recognised in the balance sheet at the present value of defined benefit obligations at the
end of the reporting pericd less fair value of plan assets. The defined henefit obligation and
value of planned assets is calculated annually by actuaries through actuarial vaiuation
using the projected unit credit method and the Company recognizes the ¢hanges in the
defined benefit obligation as an expense in the statement of profit and loss. Service costs
comprising of current service costs, past-service costs, gains and losses on curtailment
and non-routine settlements, net interest expense or income is recognised as an expense
in the statement of profit and loss. The net interest cost is calcuiated by applying the
discount rate to the net balance of the defined benefit obligation and fair value of plan
assets, This cost is included in employee benefit expenses in the statement of the profit &
loss. Re-measurement comprising of actuarial gains and losses are recognised in the
period in which they occur and directly recognised in other comprehensive income. Re-
measurements are not reclassified to Statement of Profit and L.oss in subsequent periods.
Ind AS 19 requires the exercise of judgment in relation to various assumptions including
future pay rises, inflation and discount rates and employee and pensioner demographics.
The Company determines the assumptions in conjunction with its actuaries and believes
these assumptions to be in line with best practice, but the application of different
assumptions could have a significant effect on the amocunts reflected in the incame
statement, other comprehensive income and balance sheet There may be also
interdependency between some of the assumptions.

Changes in the present value of the defined benefit obligation is given in Annexure.

(i} Leave Encashment

Paid annual leave is considered as a short-term employee benefit. In order to facilitate the
employees to have a cover for a paid leave requirement in future, the company permits the




employees to accumulate leave up to 45 days. Any leave balance in excess of 45 days is
paid as leave encashment to the employees every year. The company calculates the value
of the no of days of leave to the credit of the employee on the reporting date and provides

for the same in the accounts. The company has not created a separate fund for this
purpose.

b} Defined contribution plans .
Under defined contribution plans, the Company pays pre-defined amounts to separate
funds and does not have any legal or informal obligation to pay additional sums other than

such pre-defined contribution. The Company's payments to the defined contribution plans
are recognised as expenses on accrual basis.

{i) Provident Fund
Contributions towards Employees Provident Fund are made to the Employees Provident
Fund Scheme in accordance with the statutory provisions at the rate of 12% of employee's
basic salary. The Company is liable to the extent of its monthly contribution and recognizes
such contributions as an expense for the year incurred on accrual basis.

{ii} Superannuation Fund
The Company contributes 15% of the basic pay subject to a maximum of Rs. 150,000/-
p.a. in respect of those employees who opted for it The Superannuation Fund is
administered by trustees and managed by Birla Sun-life Insurance Company Limited. The
Company is liable to the extent of its monthly contribution and recognizes such
contributions as an expense for the year incurred on accruat basis.

{iii) National Pension Scheme
The Company contributes 10% of the basic pay in respect of those employees who opted
for it. The Company contributes the amount payable in respect of a month in the following
month. The Company Is liable to the extent of its monthly contribution and recognizes such
contributions as an expense for the vear incurred on accrual basis,

¢) Short-term employee benefits
A liability is recognised for benefits accruing to employees in respect of wages and salaries

in the period the related service is rendered at the undiscounted amount of the benefits
expected to be paid in exchange for that service.

Share-based payment arrangements:

The company does not have any share based payment to report on the reporting date. Professional

payment linked to the share valuation have been valued as per the agreement and provided for in
the books on the reporting date.

. Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected {o be paid to the tax authorities in accordance with the Income Tax Act, 1861, Current tax
inciudes taxes to be paid on the profit earned during the year and for the prior periods. Deferred
income taxes are provided based on the balance sheet approach considering the temporary
differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date. Deferred tax is measured based on the tax rates and the
tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets are
recognised only to the extent that there is reascnable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realised. In situations where the
company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognised only if it is probable that they can be utilised against future taxable profits, The carrying
amount of deferred tax assets are reviewed at each balance sheet date. The company write-off the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient
future taxable income will be available against which deferred tax asset can be realised. Any such




write-off is reversed to the extent that it becomes reasonably certain that sufficient future taxable
income will be available.

Earnings per share

Basic earnings per share are calculated by dividing the profit for the period attributable to equity
sharehoiders by the weighted average number of equity shares outstanding during the period. For
the purpose of calculating diluted earnings per share, the profit for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares. The Company has no outstanding
instruments which are convertible into Equity in later date. So basic and diluted Earnings per Share

remain same.

Particutars

Net Profit after Tax (Rupees in Lakhs)

| Basic/diluted Eamings per Share (Rupees)

' Nominal Value per Share (Rupees)

Quantitative particulars as per Companies Act, 2013

T LT —
4157757 47 805.13
Weighted Average Number of Equity Shares | 9,59,78,056 9,59,78,056
________ e T

~ o e e .

{ In Lakhs)

Finished Goods

~ Quantity Nos.

YE 31-03-2023

YE 31-03-2022

Value Rs,

S 2. T T 2(_31,_652 5T
T e SR R 2,19960 B " NA

Quantity Nos.
SotEEs T

Work in Process

_(_]_uantltyMNos S

31-03.2023

' Opening Balance

Closing Balares

836.08

Raw Materials

_O_F;énlnéBalance__ ;

Closmg Bam

ez o

............ 54758

( In Lakhs)

 31-03-2022

~ Quantity Nos.

Value Rs.

20,389.42

~ 836.08

2414728

“Value Re

{ In Lakhs)
31-03-2022
 Quantity MTs | Value Rs.

823568
E8




{In Lakhs)_

Total Electricity Consumed K. Watts

p. Expenditure/Remittance in Foreign Currency :

31-03-2022
_____ Quantity MTs Value Rs. Quantity MTs |  Value Rs.
Purchases 7.209.81 40,006.12 779832 | 34,103.98
Consumption 6,286.48 31,638.54 7,131.41 29,656.68
Power ' 31-03-2023 31-03-2022
Diesel Consumed Liters 365,110 217,318
Own Electricity Generated K. Watts 1,082,120 647,404
- iisids Eisciicly puichased K. Watls | 81,985 481 50,175,948

83,047,611

{Rs. in Lakhs)

Particulars T 202223 2021-22
R el B Comeumanies T ses | sasaear
Branch offices 124537 T 1,047.83
Capital Goods 1247208 13,057.89
Marketing & Other T 10,925.42 11,158.03
ECB/FCTL Remittances 1,548.34 1,406.02
estiments W Sussday T T R
OFS (Gffer For Saiey aaifow 1 e .

g. Earnings in Foreign Exchange as reported by the Company to Government of India and as

certified by Management.

Particular

' Foreign e;cahange Inflow

... ARs. in Lakhs)

2021-22

1,84,664.36

Provisions and Contingent liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a resuit of a past event, and it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settie the present obligation at the
end of the reporting pericd, taking into account the risks and uncerainties surrounding the
obligation. When some or all of the economic benefits required to settle a provision are expecied




to be recovered from a third party, a receivable is recognised as asset if it is virtuaily certain that
reimbursement wili be received, and the amount of the receivabie can be measured reliably.

Contingent liabilities is disciosed where there is a) a possible obligation that arises from past
events and whose existence will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the contro! of the entity; or b) a present obligation
that arises from past events but is not recognized because: i} it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation; or ii) the amount
of the obligation cannot be measured with sufficient retiability. Such liabilities are disclosed in the
notes but are not recognised in the books.

List of Contingent liabilities as on the reporting date are as foliows:
(Rs. In Lakhs)

o e 55535 ARs.In Lakhe).
Bank Guarantees / LCs - A o 3,379.74 5,759.35
Disputed Tax Liabilities: B N
Central Excise T 270.96 271.16
Service Tax T 1,991.94 2,350.05

aioms e e
o~ e - TR e T e

e “ageas T TR

' Total Disputed Tax Liability — B T 436953 534614
Total Contingent Liabilities — A+B 7,749.27 11,105.49

The company has obtained the BGs /LCs with sufficient margin as prescribed by the banks and is
confident of meeting the commitments on these on the due date during the course of the business
and hence has not provided for the same in the books of accounts. The company has not made
any provision in the books for the disputed tax liabilities as appeal have been preferred in respect
of them and the company is confident that its views will be upheld in the appeal process. The
Company has also provided a Corporate Guarantee to Port Authority of San Antonio (Lessor) in
connection with long term lease taken by its USA wholly owned subsidiary Indo-MIM INC.

Financial instruments

Measurement and Recognition

Financial assets and financial liabilities are recognised when Company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initialty
measured at fair value and on amortised cost basis subseguently. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as apprepriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit or loss are recognised immediately in Statement of Profit and Loss.
Financial assets other than trade receivables are initially recognised at fair value plus transaction
costs for all financial assets not carried at fair value through profit or loss. Financial assets are
carried at fair value through profit or loss are initially recognised at fair value, and transaction costs




are expensed in the Statement of Profit and Loss. Subsequent measurement financial assets, other
than equity instruments, are subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss on the basis of both: {a) the entity’s

business mode! for managing the financial assets and (b) the contractual cash flow characteristics
of the financial asset.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument
and of aliocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the net carrying amount on initial recognition. Income is
recognised on an effeclive interest basis for debt instruments other than those financial assets
classified as at Fair Value through Profit and Loss (FVTPL). Interest income is recognised in
Statement of Profit and Loss and is included in the "Other income” line item. Financial assets at
FVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on re-measurement recognised in Statement of Profit and Loss. The net gain or loss
recognised in Statement of Profit and Loss incorporates any dividend or interest earned on the
financial asset and is included in the ‘Other income’ line itermn. )

Impairment of financial assets

The Company recognises a ioss allowance for Expected Credit Losses (ECL) on financial assets
that are measured at amortised cost and at FVOCI. The credit loss is difference between all
contractual cash flows that are due to an entity in accordance with the contract and all the cash
flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original effective
interest rate. This is assessed on an individual or collective basis after considering all reasonable
and supportable including that which is forward lcoking. The Company's trade receivables or
contract revenue receivables do not contain significant financing component and loss allowance
on trade receivables is measured at an amount equal to lifetime expected losses i.e., expected
cash shortfall, being simplified approach for recognition of impairment loss allowance. Under
simplified approach, the Company does not track changes in credit risk. Rather it recognizes
impairment loss allowance based on the fifetime ECL at each reporting date right from its initial
recognition. At every reporting date, the historical observed default rates are updated and changes
in the forward-looking estimates are analyzed. For financial assets other than trade receivables,
the Company recognises 12-months expected credit losses for all originated or acquired financial
assets if at the reporting date the credit risk of the financial asset has not increased significantly
since its initial recognition. The expected credit losses are measured as lifetime expected credit
losses if the credit risk on financial asset increases significantly since its initial recognition. if, in a
subsequent period, credit guality of the instrument improves such that there is no longer significant
increase in credit risks since initial recognition, then the Company reverts 1o recognizing impairment
loss allowance based on 12 months ECL. The impairment iosses and reversals are recognised in

Statement of Profit and Loss. For equity instruments and financial assets measured at FVTPL,
there is no requirement for impairment testing.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards
of ownership of the asset to another party. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues te control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to
pay. If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognize the financial asset and also recognizes a
collateralized borrowing for the proceeds received. On de-recognition of a financial asset in its
entirety, the difference between the asset's carrying amount and the sum of the consideration




received and receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in Statement of Profit and Loss if
such gain or loss would have otherwise been recognised in Statement of Profit and Loss on
disposat of that financial asset. On de-recognition of a financial asset other than in its entirety {e.g.
when the Company retains an option to repurchase part of a transferred asset), the Company
allocates the previous carrying amount of the financial assef between the part it continues to
recognise under continuing involvement, and the part it no longer recognises on the basis of the
relative fair values of those parts on the date of the transfer. The difference between the carrying
amount allocated to the part that is no lenger recognised and the sum of the consideration received
for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in Statement of Profit and Loss if such
gain or loss would have otherwise been recognised in Statement of Profit and Loss on disposal of
that financial asset. A cumulative gain or loss that had been recognised in other comprehensive
income is allocated between the part that continues to be recognised and the part that is ne longer
recognised on the basis of the relative fair values of those parts,

Financial liabilities and equity instruments
Cilassification as debt or equity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities

or as equity in accordance with the substance of the coniractual arrangements and the definitions
of a financial liability and an equity instrument.

Equity instruments _

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by a Company entity are recognised
at the proceeds received, net of direct issue costs. Repurchase of the Company's own equity
instruments is recognised and deducted directly in equity. No gain or loss is recognised in

Statement of Profit and Loss an the purchase, sale, issue or cancellation of the Company'’s own
equity instruments.

Financial liabilities

Ali Financial liabilities are measured at amortized cost using effective interest method or fair value
through profit and loss. However, financial liabilities that arise when a transfer of a financial asset
does not qualify for derecognition or when the continuing involvement approach applies, financial
guarantee contracts issued by the Company, and commitments issued by the Company to provide

a loan at below-market interest rate are measured in accordance with the specific accounting
policies set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which ind
AS 103 applies or is held for trading or it is designated as at FVTPL. A financial liability is classified
as held for trading if: it has been incurred principally for the purpose of repurchasing it in the near
~term; or on initiat recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking; or it is a
derivative that is not designated and effective as a hedging instrument A financial liability other than
a financial liability held for trading or contingent consideration recognised by the Company as an
acquirer in a business combination to which Ind AS 103 applies, may be designated as at FVTPL
upon initial recognition if: such designation eliminates or significantly reduces a measurement or
recognition inconsistency that would otherwise arise; the financiat liability forms part of a Company
of financial assets or financial liabilities or both, which is managed and its performance is evaluated
on a fair value basis, in accordance with the Company's documented risk management or
investment strategy, and information about the Companying is provided internally on that basis; or
it forms part of a contract containing cne or more embedded derivatives, and Ind AS 109 permits




the entire combined contract tc be designated as at FVTPL in accordance with Ind AS 109 Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement
recognised in Statement of Profit and Loss. The net gain or loss recognised in Statement of Profit
and Loss incorporates any interest paid on the financial liability and is included in the ‘Other income’
line item. However, for non-heid-for-trading financial liabilities that are designated as at FVTPL, the
amount of change in the fair vaiue of the financial liability that is attributable to changes in the credit
risk of that liability is recognised in other comprehensive income, unless the recognition of the
effects of changes in the liability's credit risk in other comprehensive income would create or
eniarge an accounting mismatch in profit or loss, in which case these effects of changes in credit
risk are recognised in Siatement of Profit and Loss. The remaining amount of change in the fair
value of liability is always recognised in Statement of Profit and Loss. Changes in fair value
attributabile to a financial liability's credit risk that are recognised in other comprehensive income
are refiected immediately in retained earnings and are not subsequently reclassified to Statement
of Profit and Loss. Gains or losses on financial guarantee contracts and loan commitments issued

by the Company that are designated by the Company as at fair value through profit or loss are
recognised in Statement of Profit and Loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured
at amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liabilities that are subsequently measured at amortised cost are determined based on the effective
interest method. Interest expense that is not capitalised as part of costs of an asset is included in
the ‘Finance costs’ line item. The effective interest method is a method of calculating the amortised
cost of a financial liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments (including all fees
paid or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or (where appropriate) a
shorter period, to the net carrying amount on initial recognition.

De-recognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's obligations
are discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability
and the recognition of a new financial liability. Similarly, a substantial modification of the terms of
an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in Statement of Profit and Loss.

Derivative financial instruments

The Company uses derivative financial instruments, such as forward foreign exchange contracts,
to hedge its foreign currency risks. Resulting profit or loss on such contracts are recognized on the
due date. The value of the open position of the derivative instruments are as on the reporting date
is arrived and mark to market losses if any are provided for in the Statement of Profit and Loss.

Offsetting of financial instruments -

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheet date. -air value is the price that would be received to sell an asset or paid to transfer a liability




in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either: i} In the principal market for the asset or liabitity, or ii) In the absence of
a principal market, in the most advantageous market for the asset or liability The principal or the
most advantageous market must be accessible by the Company. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair vaiue
measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to ancther market
participant that would use the asset in its highest and best use. The Company uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, recognized the use of relevant observable inputs and recognized the use of
unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in the
financial statements are recognized*1 within the fair value hierarchy, described as follows, based
on the lowest level input that is significant te the fair value measurement as a whole: Level 1 —
Quoted {unadjusted) market prices in active markets for identical assets or liabilities Level 2 —
Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly ocbservable Leve! 3 — Valuation techniques for which the
lowest level input that is significant to the fair value measurement is unobservable

. Reclassification of financial assets and liabilities:

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, ne reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only
if there is a change in the business model for managing those assets. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is
the first day of the immediately next reporting period following the change in the business modei.

The Company does not restate any previously recognized gains, losses (including impairment
gains or losses) or inferest.

Leases

The Company’s lease asset cliasses primarily consist of leases for buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains,
a lease if the confract conveys the right to control the use of an identified asset for a period in
exchange for consideration. To assess whether a contract conveys the right to control the use of
an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (i) the Company has substantially all the economic benefiis from use of the asset through
the period of the lease and {iii) the Company has the right to direct the use of the asset.

At the date of commencement of the iease, the Company recognizes a right-of-use (ROU) asset
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of 12 months or less (short-term leases) and low value leases. For these short-

term and low-value leases, the Company recognizes the iease payments as an operating expense
on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of

the lease term. ROU assets and lease liabilities includes these options when it is reascnably certain
that they will be exercised.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease
plus any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.




ROU assets are depreciated from the commencement date on a straight-line basis over the shorter
of the lease term and useful life of the underlying asset. ROU assets are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amount {i.e., the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash flows that are largely independent of those from other assets. in

such cases, the recoverable amount is determined for the Cash Generating Unit {CGU) to which
the asset belongs.

The lease liability is initiaily measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these
leases. Lease liabilities are remeasured with a corresponding adjustment to the related RCU asset

if the Company changes its assessment of whether it will exercise an extension or a termination
option.

Lease liabiiity and ROU assets have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

» The Company as a lessor:

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever
the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee,
the contract is classified as a finance lease. All other leases are classified as operating leases.
When the Company is an intermediate lessor, it accounts for its interests in the head lease and the
sublease separately. The sublease is classified as a finance or operating lease by reference to the
ROU asset arising from the head lease. For operating leases, rental income is recognized on a
straight-line basis over the term of the reievant lease.

¥ The changes in the carrying value of ROU assets over the period of 1ast three years
since transition.

Class of Lease Assets: Land & Building

{Rs. in Lakhs)

Particulars March 31st, 2023 | March 31st, 2022 | March 31st, 2021
Opening M 383892 | 201478 819.58
Addiions _. _..2,98092 ) 3,04927 1,681.34
_Amorfization : .600.92 44482 1 49814
Deletion S 78081
Closing b Ba099.02 ] 3,838.92 201478 . _

The aggregate depreciation expense on ROU assets is included under depreciation and
amortization expense in the Statement of Profit and Loss.

» The movement of leased liabilities over the period of last three years since
transition.

Particulars

March 31st, 2023

Land & Building

1

{Rs. in Lakhs)

“March 31st, 2022

March 31st, 2022

867.80

| Additions

.2560.92 |

o A89t34




_Payment of lease liabilities (2695.73) . (91589) L .(76039)
Finance cost accrued during the period | 283.01 206.76 20167
Deletion - - (702.75) -

Balance at the end of the period 2,851.25 2,703.06 . 2,00043

The Company does not face a significant liquidity risk regarding its lease liabiiities as the current
assets are sufficient to meet the obligations related to lease liabilities as and when they fall due.

Rental expense recorded for short-term leases was Rs.2,695.73/- Lakhs for the year ended March
31, 2023, and 'Rs. 515.59 /- Lakhs & 'Rs. 760.39 /- Lakhs for the period ended March 31, 2022 &
pericd ended March 31, 2021, respectively.

y. Accounting judgments and key sources of estimation

In the course of appiying the policies outlined in all notes as above, the Company is required to
make judgmenis, estimates and assumptions about the carrying amount of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates. The estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate
is revised if the revision affects only that period, or in the period of the revision and future period, if
the revision affects current and future periods.

z. Details of Corporate Social Responsibility (CSR) Expenditure:
Annual Report on Corporate Social Activities undertaken by the Company during the financiai year
ended March 31, 2022, is given in the Annual Report.

aa. Disclosure under Micro, Small and Medium Enterprises Development Act:
The company complies with the provisions of MSME Act, 2006 and pays its MSME vendors within
permitted maximum credit peried (i.e., 45 days from the date of acceptance).

bb. Remuneration to Auditors:
N (Rs. in Lakhs)

Audit Fee ) 500
Other Matters . . 400 400

cc. Capital management & Risk Management Strategies:

i) Capital management

The Company being in a capital-intensive industry, maintains a strong credit rating and healthy
capital ratios and establish a capital structure that would maximize the return to stakeholders
through optimum mix of debt and equity. The Company’s capital requirement is mainly to fund its
capacity expansion, and strategic acquisitions. The principal source of funding of the Company has
been, borrowings from banks duly supplemented by internal accruals. The Company closely
monitors judicious allocation of resources amengst competing capital expansion projects and

strategic acquisitions, to capture market opportunities at minimum risk. The Company monitors its
capital, using gearing ratio.

if) financial risk management

The Company’'s Corporate Treasury function provides services to the business, co-ordinates
access to domestic and international financial markets, monitors and manages the financial risks
relating to the operations of the Company. These risks include market risk (including currency risk,
interest rate risk and other price risk), credit risk and liquidity risk. The Company seeks to minimize




the effects of these risks by using derivative financial instruments to hedge risk exposures, to the
extent feit necessary. . The use of financial derivatives is governed by the Company's policies
approved by the Board of Directors, which provide written principles on foreign exchange risk
management, the use of financial derivatives, and the investment of excess liquidity. Compliance
with policies and exposure limits is reviewed by the internal auditors on a continuous basis. The
Company does not enter into or trade financial instruments, including derivative financial
instruments, for speculative purposes.

iti} foreign currency risk management

The Company undertakes transactions denominated in foreign currencies; consequently,
exposures to exchange rate fluctuations arise. Exchange rate exposures are managed within
approved policy parameters utilizing forward foreign exchange contracts and currency options. The

carrying amounts of the Company's foreign currency denominated sundry debtor and sundry
creditor at the end of the reporting period is as under:

Sundry Creditor _ 4029581 |  67,14583 | 3.99.750

The Forward exchange contracts entered into by the Company and outstanding are as under:

Derivative position - Profit / (Loss) (Rs. Lakhs)

Year of Maturity e el USD | Euro | Total
2023-2024 LT 60 S N (80.71)
| Total Profit/{loss) L.o4807) | -] {80.71)

dd.

ee.

iv) Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company’s exposure to the risk of
changes in market interest rates relates primarily to the Company'’s long-term debt obligations with
floating interest rates. There is no quantification of the risk associated such interest rate variations.
The total secured loans of the company as at March 31, 2023, amounts to Rs. 66,490.10/- lakhs.

If the rate of interest were to go up / down by 1%, the impact on the bottom line of the company will
be to the tune of Rs. 38/ lakhs.

v) Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in
financial loss to the Company. The Company has adopted a policy of only dealing with creditworthy
counterparties as a means of mitigating the risk of financial loss from defaults. The company has a

strong credit control policy which is used actively which helps the company mitigate the losses on
account of the credit risk.

vi) Foreign Currency Risk Sensitivity

The company is a forex surplus company and hence any depreciation of INR in comparison to the
transaction rate wili have a positive impact on the profits of the company.

Related Party Disclosures:
Details of Retated Party transactions is as given in Annexure.

Bank deposits statement
In view of the availabllity of online access for various financial assets and financial liabilities there
is no need fo obtain a separate balance confirmation. The company has a copy of the downloaded

version of the closing balances of all the material assets and liabilities duly certified the
management and the same has been verified by the Internal Auditor.




ff. Operating segments
The Director Mr. Krishna Chivukula Jr. of the Company has been identified as the Chief Operating
Becision Maker {CODM) as defined by Ind AS 108, Operating Segments. The CODM evaluates
the Company’s performance and allocates resources hased on an analysis of various performance
indicators, however the Company is primarily engaged in only one segment viz,, “Manufacturing of

Engineering Components”. Hence the Company does not have any reportable Segments as per
Indian Accounting Standard 108 "Operating Segments”.

EE S EL LT




g8, Additional Regulatory Information

i The title deeds, comprising all the immovable properties of land and
buildings which are freehold, are held in the name of the Company as at
the balance sheet date.

ii. The Company has not revalued its Property, Plant and Equipment
(including Righi-of-Use Asset) since the Company has adopted cost
model as its accounting policy to an entire class of Property, Plant and
Equipment in accordance with Ind AS 16.

. The Company has not granted any loan or advance in the nature of loan
to promoters, directors, KMPs and other related parties that are
repayable on demand or without specifying any terms or period of
repayment.

iv.  There are no procecdings initiated or are pending against the company
for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

v. The Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assefs and the quarterly returns or statements
filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company.

vi.  The Company is not declared as willful defaulter by any bank or financial
Institution or other lenders.

vii.  The Company did not have any transactions with Companies struck off
under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information available with the Company.

viil. There are no charges or satisfactions yet to be regisiered with ROC beyond the
statutory period by the Company.

ix. Key Financial Ratios

Numerator

{(Rs in Dencominator | March, | March,
Particulars Lakhs) {Rsin Lakhs) | 2023 2022 | Variance | Reason
Current Ratio -
Current Asset/Current
Liabililes | 105654 | 34579 3061  287| 662% |  NA
Debt-Equity Ratio - B
Debt/Bquity 08893 165204  042] 042 0% NA |
Debt Service Coverage
| Ratio- PBT/Interest | 55819| L0009 1101 1559 -29.38% L




Debt Service

tinstalment)

Ratio- PBT/ (Interest

Coverage

L9819

Return on Equity
Ratio- PAT/Equity

41,578 1652041 025 035 | -2857%

Ratio-

Inventory Turnover

_Turnover/Inventory
Trade Receivables
Turnover Ratio-
Turnover/Debiors

231,739 LA93% | 469 486

231,739 37,507 6.18

Trade Payables
Turnover Ratio -
Turnover/Creditors

620

231,739 19,418 1285

[und

Net Capital Turnover
Ratio-Turnover/Equity

NA

LA8L739 ] 1652041 149

PAT/Turnover

Net Profit Ratio-

CLALo78 ) 231739

| Employed

Return on Capital
employed-PBT+Int/Cap

023

21.74% |

NA

NA

60,888 234,097

Return on Investment-
_PAT/Shareholder Fund |

-23.53%

NA

41,578 165204 025

* Increased spend on Manpower Cost due to higher wage revision resulting in higher operating costs

as also the Lower Sales to Defense segment has resulted in lesser PBT & PAT, which in turn has led
to a variance of more than 25% in DSCR, ROE, & ROI

X.

xi.

xii.

There are no Scheme of Arrangements approved by the Competent
Authorily in terms of sections 230 to 237 of the Companies Act, 2013
during the year.

To the best of the company’s knowledge and belief, other than as
disclosed in the notes o accounts, the company has not advanced or
loaned or invested funds (either borrowed funds or share premium or
any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall (i)
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (ii) provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

To the best of the company’s knowledge and belief, other than as
disclosed in the notes to accounts, the company has also not received any
fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall (i) directly or indirectly lend or invest




hh.

ii.

xiii,

xiv.

in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimale Beneficiaries) or (i) provide any
guarantee, security or the like on behalf of the Ullimate Beneficiaries.

The Company does not have any transactions which are not recorded in
the books of accounts that has been surrendered or disclosed as income
in the tax assessments under the Income Tax Act, 1961 during the year.

The Company did not trade or invest in crypto currency or virtual
currency during the financial year,

Previous years’ figures are restated/regrouped/rearranged wherever
necessary in order to conform to the current years’ grouping and

classifications.

Figures have been rounded off to lakhs and decimals thereof.
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ABOUT US

From its formation in 1996, INDO-MIM has grown to become a
leading global supplier of components using various technologies
such as Metal Injection Molding (MIM), Investment Casting,
Precision Machining, 3D printing ete., INDO-MIM has been 2 world
leader in MIM field and is a proven supplier of components to
customers in more thun Forty-Five countries in the Americas,
Europe and Asia.

INDO-MIM is a fully integrated component supplier with proven
proficiency in design, tooling, materials, finishing and assembly
aperations. The state-of-the-art manufacturing facility of Indo-MIM
is spread over more than one million square feet of manufacturing
floor space and is housing the world's largest installed capacity for
metal injection molding. Headquartered in Bangalore, India, our
modern facilities have a combined strength of over 250 skilled
engincers, technicians, and manufacturing associates. We are 1S0
0012015, TATF 16949 : 2016, IS0 134835: 2016, ISO 14001:2015, AS
D100 = 2016 and 1SO 45001 : 2018 certified. INDO-MIM has the
expertise for providing one stop solution in manufacturing complex
shaped precision components and sub-assemblies.

Ounce again, welcome to “INDO-MIM", where we're sure,
vou'll discover simple solutions to manufacturing complexities.
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INDO-MIM

INDO-MIM VISION

To be the World's Leading Producer of Highly engineered
Products and systems by exceeding onr customers’ expectation
Of Quality, Delivery, Cost and Service.
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CORPORATE INFORMATION

Board of Directors
Mr. Krishna Chivokula, Chairman and Managing Director
Mrs. Jagadamba Chandrasekhar, Non-executive Director
Mr, Raj Chivukula, Non-executive Director
Mr. Krishna Chivukula Jr., CEO and Whole Time Director
Mrs. Meera Shankar, Independent Director
Mrs. Rajni Anil Mishra, Independent Director
Mrs. Sujitha Karnad, Independent Director

Chief Financial Officer
Mr. Parasuraman Balasubramanian

Company Secretary
Mr. Santosh Dash

Statutory Auditor
P Murali & Co
Chartered Accountants (Regn. No. 0072578)
6-3-655/2/3, somajiguda,
Hyderabad 500082, Telangana, India

Bankers
Axis Bank Limited
Export-import Bank of India Limited
Federal Bank Limited
HDFC Bank Limited
IDBI Bank Limited
IDFC First Bank Limited
Kotak Mahindra Bank Limited
Stare Bank of India
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WE OPERATE FROM

Registered Office & Plant
No. 45(P), KIADB Industrial Area, Hoskote, Bangalore 562114

Other Major Plants
#No. 43,44, 45(P). KIADB Industrial Area, Doddaballapur, Bengaluru
S61203,
#No. 62-B (Part | & [1), APLIC Industrinl Park, Chittoor, Tirupathi, AP

Plants of 100% Subsidiary Companies (WOS)

INDO-MIM INC
3902 SW 36 St. Suite 101San Antonio, TX, USA 78226

TRIAX Industries LLC
6519 W Allison Rd, Chandler, AZ, USA 85226

Conway Marsh Garrett Technologies Ltd
Unit 11 Thompson Drive Base Business Park,
Rendlesham, Woodbridge, Suffolk, IP12 2TZ,

England
(Acquired in June 2023)
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COMPLEXITY SBPLIFIED

INTERNATIONAL PRESENCE

(A} USA Sales office: INDO-MIM Inc. 115 Floral Vale
Blvd, Yardley, PA 19067
(B) Europe Sales office: Oskar — Lapp Str. 70565 §
tuttgart-Germany
(C) China Sales office: 3F-T4 Honggino Lihpao Plaza,
36 Shenbin Road,Minhang District, Shanghai, China.

We also have sales representatives in various
Countries who work with us on sales commission basis,
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DIRECTORS' REPORT

Dear Members

Your Directors hove plessure in presenting this 28" Annual Report of INDO-MIM Limited
(formerly known as INDO-MIM Private Limited) ("Company™) together with Audited
Financial Statements for the fitancial vear ended 31" March 2024,

The Performance of the Company in 2023-24 on standalone hasis i3 as follows-

« FINANCIAL PERFORMANCE
{In Rupees Lakhs)

For the Year | For the Year | % Change

Purticulars ended March | ended March
B 2024 . 2023

(Girtiss Revenue 24393223 233.679.79 4 35%,
i":ﬂ Before Interest. Depreciation und 72.805.47 7342441 .84
Interes| 8.313.46 5.009.12 64.00%
Deprecinrion 1343481 12,536.06 T15%
Profit /! {Loss) Hefore Toxes (PBT) S47.21 33.819.23 -H._ﬁﬁ"i'-'n
Provision / Reversal of Provision for Tax 15,310.59 14,241.66 751%
Profit / {Loss) After Taxes (PAT) 35,736.62 41.571.57 -14.05%
Weighted average no. of Shares 43.16.37.860 | 479.890280 | “(Note 1)
Eamings Per Share (Basic and Diluted) 742 R.66 =14.43%
PRT/Sales Y% 20.93% 23.89% -2.96%
PA'T/ Bales 'Y 14.65% 17.79% =3 14%

{Previous }-E.-:r's figures are rounded up 10 nearest iwo doeimals and arc regrouped wherever
necessany),

* (Note 1; Number of outstanding Equity shares as on March 31, 2023, wus 9,59,78.056 with
face value of Rs. 5/- cach, Face value of Equity shares becume Re.l/- during FY 24 and
therefore, for the pumose of compamable EPS calenlation, the mumber of shares as on March
31, 2024, is taken as 479,890,280 with face value of Re. 1/<))

 OPERATIONS & OUTLOOK

7 Thetopline grew by 4.39% in FY 24 over FY 23,
# The PBT went down by £.535% in FY 24 aver FY 23,
7 The PAT went down by 14.05% in FY 24 over FY 23,

> PHET % to shles went down 1o 200.93% in FY 24 Vs 23,894 in FY 23,
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W'

The employee cost increase and linunce cogt increase were not compensated by the
incregse in sales and contribution margin and hence there was a reduction in the
profitability of the company.

= PAT % to sales went down to | 4.65% in FY 24 Vs 17.79% in FY 23

L)

We expect the profitability 1o improve in FY 23 as the wmover is expected to

increase more than proportionately Vs the costs.

* TERM LOAN POSITION AS ON 31-3-2024 (in Rs Lakhsx)

Bank Name Sanctioned Drawn Outstanding
IOFC Fieat Bk Lid 4. 0000 500,00 E0z5.o0
IBFC First Bunk Lid 5.000.00 £, 000100 355180
IDFC First Bunk Lad 7,300,600 465100 263100
Kotuk Muhitedrs Bank Lid AE00.00 1,064.30 1,801.65 |
Kotk Muliindm Baiik Lid 15,000,040 15,000.00 1129922 |
Kotitk Muhindm Bank Lid 15, 00,040 = 00000 500000
Federal Bank Lid 3,000,00 4, 743.%7 186396
Federal Bonk [td |5, (00, 00 1139509 793K &4
TIDFC Bank Lid 10,000,900 1006000 T 50000
HDFC Bank Lid 7, R00.00 B 74K A9 Wi
HOFC Bk Lid ETIE 10, 78443 6,079,3%
HDFC RAank Lid 20, 000.00 [o9p 500 [A3%0.7]
HDFC Banli Lid [T 2.454.00 237615
Adis Bank Lid o 500,00 T 15750
~ Axis Bank Lid B0 0 8 599,000 [T
IDBI Bank Ltd 4,600,00 4 400,00 3,220} 1K)
EXTM Bank Lid 175D # Million 5.964.98 0825
EX1M Bank Lid 7,200,060 175085 4750 &%
Tutal = = 81,973.94
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* PERFORMANCE DURING PRECEEDING FINANCIAL  YEARS
(STANDALONE BASIS): -

I

Revenue (Rs. Cr)

218
PL e i

2000

150C

ey

Fr 19 I 21 .31 EY.32 BV 33 Fr 2

* CAPITAL STRUCTURE CHANGES DURING FY 24

1. SUBDIVISION OF FACE VALUE OF EQUITY SHARES:

The Board of Directors at its meeting held on 08" May 2023 has spproved Subdivision of face
value of the Equity shares of the comipany from Rs: 5/- each to Equity shares of Re. 1/~ enchu
Allhough this sub-divigion ol face value of the Equity Shares doesn’t impact the agpregate
value of Authorized, Issued, Subseribed and Paid-up capital, only the number of shares got
Increased by 5 times,

2. ISS5UE OF FURTHER EQUITY SHARES ON PRIVATE PLACEMENT:

The Board at its meeting held on 71 Jume 2023 has allotied 21,240,492 nuimber of Equity Sharey
of Re. 1/- each at an issue price of Rs. 496/~ per sach Equity Shares to Green Mendows
Investments Lid, Mauritius on Private Macement basis. The Capital structure of the Company
post above allotment is revised as under,
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¢« CAPITAL STRUCTURE:

7 Authurised Share Capital Changes in FY 24

§No | Particulars Date Face | No. of Value Rs
Value/ Shares
Share
1 Opening Balance Apr1.2023 | Rs, §/- - 12.00.00,000 | 60,00,00,000
2 Subdivision of [Muy 8,2023 | Re, 1~ | 60.00,00,000 | 60,00,00,000
Shares '
3 Closing Halance Mar 31, 2024 | Re. 1~ | 60,00,00,000 | 60,00,00,000
7 lIssuedd and Subseribed Share Capital Changes in FY 24
S No | Particulars Date Fuce Na of | Value Rs
Valuey Shares
Shure
| Opening Balanee Apr1,2023 | Re 3/- 9,59,78.056 | 47.98,90.280
2 Subdivision of May 8. 2023 [ Re. 1/~ 47,98,90.280 | 47.98.90.280
Shares
3 Further Allotment to | June 7 2023 Re. 1/ 2140492 | 21,40,492
GMI
3 Closing Balange Mar 31, 2024 Re. I/ | 48.2030,772 | 48.2030.772

« CHANCGE IN PROMOTERS' SHAREHOLDING:

The Board of Directors at its meeting held on 01-02-2024 has approved transfer by way
of gift of 46,15385 number of Equity Shares with face value of Re. 1/- each by
promoter Mr. Krshoa Chivokula o Indian Institute of Technology, Madrus.
Consequent upan this transfer. there 15 a chunge m Promoter’s Shareholding as under

As an 31-03-2023

As on 31-03-21124

) No of Shares of % of Holding to the Np of Share of [ of Holding o
MName of Promorers
Rs. $/~ench ol Re. 1/~ each the 10inl
Krighma Chivukuls 11,22,024 11744 9,094,733 0.21%|
Knshng 0 0 0 N
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&) INDO-MIM
4) INDO-MIM

Chivukula Jr, '
Tngadamba
11.22.024 L1 7% 36,10,120 1. 16%

Chandrasakhiar
Raj Chivulula 0 0 3 0
areen ':"u:ly:_aut-luw‘ i

T 87149248 an.goved  43.78.86.732 90,849
Investmenis Lid
Totzl Promolers 8.93.93.29% 3. 14%| 44,4491 587 92.21%)
Total Others 63,84,760 6.86% 3,75,39,185 .79 %
Grand Total 95 974,056 100%% 48.20.30,772 100%

» CONVERSION OF PRIVATE LIMITED TO PUBLIC LIMITED

Puring the year, we snceessiolly converted the status of our compuany from Privaie 10 Public
as a part of our PO preparstion and the same wis [ormehzed with the issuance of o new
Certificate of Incorporation by the Ministry of Corporate Affairs effective from 12-01-2024,

» ACQUISITION OF CONWAY MARSH GARRETT TECHNOLOGIES
LIMITED (“CMG™):

To expand the business geographically, INDO-MIM has acquired 100% stake in an existing
Metal Injection Molding Company named Conway Marsh Garrett Technologies Limited, UK
pursuant 10 Share Purchase Agreement executed in the month of June 2023,

« DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNELS
APPOINTED / RESIGNED:

Post Conversion of the company from Private to Public, following changes are carried out in
the Boand and KMP structune.

SL - . Appointment/ Date of Change in
. N Dresignant
No. e e Reappointment Date | Designation
i Krishng Chivikula Chairman and )
' | DIN:01625119 Managing Director AR
. mehn. Non-exzcutive A032024
|2 Chandresekhnr o (reclitisiing dii -
DIN : 01711430 regularization date)
. Raj Chivukulas Non-execulive 00372024
| DIN : (12484081 Director (regularization dae) | ~
| 4 Krshno Chivakula Jr. | CEO And  Whaoie | - 032024

]
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| DIN : 02483835 Time Director |

- Meers Shunkar . . v i

_3 DIEN: 06374057 Additional Director | 30/0372024 271042024
Rajni Anil Mishra : :

fr i 2 “w n32 ST
DIN: 08386001 Addinonal Dhrector | 20003/2024 27042024
Sl Karm M =

7 | D‘ﬁfﬁﬂm 455:5 Additionsl Director | 30/03/2024 27/04/2024

8 | I Dalgsubramanian CFD 30032024 -

9  Santosh Dash Company Secretary | Continuing Continuing

» SECRETARIAL STANDARDS

The Company has followed all applicable mandatory Secretarial Standards, Non-muandatory
standurds are being followed on best effort basis as a4 matter of best practice.

* TRANSFER TO RESERVES:

During year under Repon, the Compuny his not trunsferred any amount to Reserves Account
as there is no mandalory requirement in this regard.

« DIVIDEND:

For FY 24, the Board has declared and paid 1" mterim dividend of Rz, 3.75 pet shure (375%
on Face Value of Re. 1.00 per shiare). The Bourd his ol meommendsd any final dividend for
FY 24 for considerstion and approval of the Members ol the Company. Thus. the intetim
dividend of Rs 2.75 per share (375% on the Face Value of Re. 1.00 per share) as already paid
o shiareholders shall be deemed and confirmed as the final dividend for FY 24,

« STATUTORY AUDITORS:

P. Murali & Co Chartered Accountamts (Firm Registrution No.0072575) were appmnwd as
":'nmlull.lr}' auditor ol the company in the 26" Annual Genernl Meeting held on 307 September

22 1o hold office from the conclusion of 26" Annual General Meeting 11}l the conclusion of
3 E“ Annual Creperal Meeting of the Comparny.

The Auditors’ Report does not comain any qualification, reservation snd sdverse remarks. The
Notes on financial statement referred o in the Auditors” Report are self-explanatory and do not
call for any further commeries.

« COST RECORD AND AUDIT:

Pursuant to provisions of Section 148 of the Companics Act, 2017 read with Rules made
thereunder, the Company 15 maintaining adequate cost records for the products covered in sach
Rules. But the Company is not required 1o have Cost Audit in terms of exemplion granted by
such Rule due o having more than 73% export twmover. The Company has not voluntarily
appomted any Cost Auditor during financial vear ended March 31, 2024, The company hus 4
qualified Cost Avecountun( running the costing [unetion in the company.
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s SECRETARIAL AUDIT:

Pursant o provisions of Section 204 of the Companies Act, 20173 rend with Rules made
thereunder, the board has appointed M/s. SNM & Associntes, Practicing Company Secretnry,
Bangalore with Certilicate of Praciice No. 4684 us its secreturial auditor o undertuke the
secretarial sudit for FY 24 of the company. Repor of Secretarial Audit and mansgement
clarification on qualification, reservation and edverse remarks, wherever applicable forms part
of this Report

« CONSTITUTION OF THE AUDIT COMMITTEE:

In complinnee with Section 177 and other applicable provisions of the Companies Agt, 2013,
readd with rules made thereunder, the Board hes approved the constitution of the ~Audit
Commmittee” at its meeting held on March 30, 2024,

Composition of Audit Committee:

Name Pasition In the Committee Designation

Mrs. Sujitha Karmad Chalrperson = Independeiit Director

Mr. Knshna Chivukula Member Chajmman & MD — Executive
M. Borishing Chivakale Jr Member WTD & CEQ - Executive
Mus. Ragni Anil Mishen Member Independent Director

Mrs. Meera Shankar Membet Indepandent Director

« CONSTITUTION OF THE NOMINATION AND REMUNERATION
COMMITTEE:

In complinnce with Segtion | 78 and other applicable provisions, ifany, of the Companies Act,
213, read with Rules made thereunder, the Board has approved the constitution of the
“Nomination and Remuneration Comumittee” al its meeting held on March 30, 2024,

Compesition Nomination and remuneration Committee:

Name Position on the Designation
Committee |

Mrs. Sujitha Kemad Clairperson | Independent Direclor

Mrs, Rajni Anil Mishra Member | Independent Director

Mrs. Meeru Shankar | Member | Independent Dircator

= CONSTITUTION OF THE STAKEHOLDERS RELATIONSHIP
COMMITTEE: ¢

In'compliance with Section 178 and othet applicable provisions, iany, of the Companies Act,
2013, read with Rules made thercunder, the Bowrd has approved the constitution of the
“Slakeholders Relationship Commitiee™ at its mesting held on March 30, 2024,
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Composition of Stakeholders Relationship Committee:

| Name Position in the Committee | Designation |
Mrs. Meera Shankar Chairperson independent Director
Mr. Krishng Chiv ukula Member Chairmnn & MD — Executive
| Mr. Krishng Chivukula Jr. | Member WTD & CEQ —Exetitive
Mt Raini Ani] Mishia Member Independent Director

¢ CONSTITUTION OF THE RISK MANAGEMENT COMMITTER:

In compliance with Regulation 2] of the Securities ond Exchange Board of lndia (Listing
Obligations and Disclosure Reguirements) Regulations, 2013, us amended, the Board has

approved the constitution of the “the "Risk Muanagement Committes™ at its meeting held on
Murch 30, 2024,

Composition of Risk Management Committee:

Nume Fuosition in the Commitiee | Designation

- Mers: Rajni Anil Mighra Chaimperson Independent [rector
Mr. Krishna Chivakuls | Member Chairman & MD — Executive
Mr. Krishing Chivokuln Ir. | Member WID & CEO — Executive
Mits. Sujitha Kamad Member Independint Director

o CONSTITUTION OF THE INITIAL PUBLIC OFFER (*IPO") COMMITTEE:

For the purpase of giving eficet to the proposed initin] public offering of equiry shares of the
Company through an ofifer for sale und or fresh issue of Equity Shares (< 1PO™), and listing of
the Equity Shares on one or more of the stock exchanges, a cammittee of the Hoard and Senior
Execatives of the Company named the “IPO Committee” was formed by the Board at its
meeting held on March 30, 2024 with foliowing members:

-

Name _Position in the Committee | Designation

Mr. Krishna Chivukula Member Chairman & MDD — Executive
Mr. Krishna ChivakulaJr. | Member WD & CEO - Executive
M. P. Balosubmmaonion Member CFO

Mr. K B Shvam Ballnl Member GM - Finance
Mr, Santosh Kumar Dash | Member Company Secrefary

= INTERNAL AUDITORS

The Company hus appointed Mr. Bipin Kumar Jha, Chartered Accountunt by profession, as
Internal Auditor of the Company pursuant to provisions of Section 138 of the Companies Act,
2013, He continues 1o hold the office during FY 24, The Company also has additfonully
appointed M/s, Kavess Square Consultants Private Limited as Internal Audit Service Provider
for the year 2023-24,
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*  ESTABLISHMENT OF VIGIL MECHANISM:

The Company hasestablished Vigil Mechunism in sccordunce with the requirernent of Section
177(9) of the Companies Act 2013 read with Role 7 of the Companies {Meetings of Board and
its Powers) Rules, 2014, Copy of Vigil Mechunism Policy is available in company website at
hrtps=/www.indo-mim ¢om under investor ¢olumn.

The number of complaints received dudng FY 24 is NIL

¢« DISCLOSURE UNDER SEC 134(3):

Pursuant 1o Section 134{3) of the Companies Act, 2013, read with Rule 8 of the Companmes
(Aceounts) Rule, 2014, the Board hereby state us uniler -

 ANNUAL RETURNM LiYS 92{3):
Annunl Return is available in company website https:/fwow. indo-mim.com .

¢« DETAILS OF BOARD AND COMMITTEE MEETINGS:

The details of Board and Committee Meetings as held during BY 24 is a8 under;

Bonrd Meetlnes held diiring FY 24
Nome of  the | LA | (F06 26006/ | 1107 | 0308 AL | 0T | 01027 | 30003 Total
Director ao2s [ 2003 |23 |ae03 |zoz3 | 2u23 | dmes | 2024 | 2034 -
M. Jagadamba J J J i | - ; ! . 9
Chandrasokbhur ! ) ' ' ‘ ! )
M. Krishnu [
| | =~
Chivukula Jr, - ! " L 4
M. Fq“l | | |
Chivukula iy X X X v ' \ . 8
CER Committer Meetings held during FY 24
. RES [ ANETF Wrrie O JORIAS ;

N - :

| ame of the Membser 2033 ] 2033 04 Wwd ['mtal
Mr. Krishoa Chivakula A W 'y . o '
Mk Jogadombn Chandrasekhor ] | L) i Y 5
Mr Krishoa Chivaliula Jr. N | - ] - : 3
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* DIRECTOR'S RESPONSIBILITY STATEMENTS:

Pursuant to Section 134(3) of the Companies Act 2013, the Directors confirm that:

#) In the preparation of the annual accounts, applicable Accounting Standards have been
[ollowed along with proper explanution relating t6 material departures,

b) They have selected such accounting policies and applied them consistently and made
Judgments and estinmtes that nre regsonnble and prudent (o wive & trae and fair view of
the state of aftdirs of the company at the end of the financial year and of the priofit and
loss af the compaty for that periad,

€} They have tken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safegunrding the ass=ts of the
company and for preventing and detecting fraud and other imegularities,

d) They have prepared the unmal aecouits on a going coneern hasis.

g) They have devised proper systems to ensure complinnee with the provisions of all
applicable laws and that such systems were adequate mnd operating effectively.

o MANAGEMENT MSCUSSION AND ANALYSIS REPORT

A detsiled report on Management discussibn und Analysis forms port of this Report as
Annexure - 3,

« INDEPENDENT MRECTOR DECLARATION LS 14%6):

Asan 31-3-2024, the Company hits three independent directors in its Board, The Company has
recerved necessary declaration from all Independent Director pursuant to Section 14% of the
Companies Act, 2013,

« POLICY OF DIRECTORS" APPOINTMENT AND REMUNERATION U/S 178:
The Nomination and Remuneration Committee ("NRC™) was formed an March 30, 2024 and
tne Company 1510 the process of formulating the policy as reguired under Section 1 78(4) of the
Companies Act, 2013,
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» EXPLANATIONS ON QUALIFICATION, RESERVATION, ADVERSE
REMARK OR DISCLAIMER MADE BY STATUTORY / SECRETARIAL

ALIDITOR:
| Observatipns of Auditor Management respoanse

During the period under review until March | The Company has appointed Independent
30, 2024 the Company is not i compliance [Hrectors who are resident Indians on
with the requirement of al least one resident March 30, 2024 and therefore we are
Director as required under Secuon 149(3) of complying the requirement of Resident

Companies Act, 2013, Ditectors from March 30, 2024 onwarde.
Ihe Annual Performance Report for the The Annual Performance Report for the year
wholly owned subsidiary Indo=-MIM Inc for | ended March 31, 2023 for Indo-MIM The was
the period ended March 31, 2023 ig not vet | Gled by us on 28 Dec 2023 based om the
filed by the Company. Consalidated accounts of Ingdo-MIM |ne.

This was the practice followed by us in
earlier vears and the sane were accepted by

AD bank too.

However, the same was rejected by the AD
bank this time with a note that it needs 1o be
re-filed based on standalone sceounts of
Inde-MIM Inc.

We have received the standalone accounts
from the Auditor of Indo-MIM Ine and the
! filing will be completed in o week timi.

* PARTICULARS OF LOANS, GUARANTFEES OR INVESTMENTS LI/S 186:

Particulors of Lopns, Guatantees and Investments are as disclosed in Financinl Statements of
the Company for the Yeur ended 31,03.2024.
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¢ PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES U/S 188(1) IN PRESCRIBED FORM AOC-2:

The detsils of contructs/arrancements with Related Parties in AOC -2 are enclosed as Annexiire
-3

* MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN
END OF FINANCIAL YEAR AND DATE OF THIS REPORT:

# DECLARATION OF 15" INTERIM DIVIDEND FOR FY 25:
The Board has declared and paid |® interim dividend of Rs. 2.00 per share (200% on Face
Value of Re. 1.00 per shure) for the perind fur FY 23, out of the profits of first quarter of FY
25 and the same is approved by the Board of Directors in the first meeting of FY 25 held on
26-07-2(124.

# APPROVAL OF INVESTMENT IN EQUITY SHARES OF FP SOLAR
SHAKTI PVT. LTI,

Lhe Company is in the process of purchasing renewable solar energy for its Chitoor plam
from I'P Solar Shakd Private Limited in Group Captive Model. The Board in its meeting held
on 26-7-2024 hos approved the proposed investment of Rs: 3,04,00,0000- (Rupees Thiree
Crores Four Lakhs) in equity shures of FP Solar Shakti Private Limited ( will be representing
approx. 11% of the equity Shares of the company in complianceg of the Group Captive
Regulation).

+ DETAILS OF SUBSIDIARIES AND ASSOCIATES:
As nt the end of the FY 24 the company has three wholly ovwned subsidianies; namely
(1) INDO-MIM INC, 1184

(2 TRIAX Industries L1.C, 1!SA and
{3) Conway Marsh Garrett Technologies Limited, UK.

I'here are no non-operating subsidianes of the company 6s on dafe.

INDO-MIM MEXICO, §. DER. L. DE C. V. continuey to be the associate company as our
WOS, INDO-MIM INC owns 49%, equity of this company.

The Company is compliant with the rules of maximum laver of subsidiaries as per the
provisions of the Companies Act, 201 3 read with Rules made thereunder.
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« CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO:
(A) Conservation of energy-

(1) The steps tnken or imput on conservation of energy

The company coptinues its focus on engrpy conservifion In oll s operations. The effort is
twofold — Adoption of more efficient production process and switching to latest engrgy
efficient options. On both these fronts. we have done commendable work during FY 24 as
detailed below:

C/MC Plant

. With the initigtion of recveling the RO wastewgter fiom water jet blusting machine in
Y 23 and wking it forward, 170 K1 of RO water was recycled and used for cooling
tower in FY 24,

2, Replicement of Shell room old Braine Chiller with energy sfficiemt chiller saving
L 2000) units per month of aperation power.

3. Muodified the Logic control of 35 ONC machine for sleep mode Lo switch off all the
coolant pumps and chip conveyar when idle for more than 7-10 monutes,

4. Reduction of energy consumpion by recovering beat from exhaust steam for melting
wiix and druining in dewsxing process.

5. Imtmoduction of negative pressure LPG fired preheat fimmaces to reduce the heat loss
from door leakages and 1o reduce LPG consumption,

6, Implementation of foot! hand operated valves to supply compressed air for air gauges
amly during the part checking to reduce the power consumption of air compressors.

7. Implemeniation of evidenced based Preventive Maintenunce records using tebs fior
digital decumentation. reducing the paper consumption. prinlér power consumplion and
printer consumunbles.

MAM Plant

1. Reduction of Argon gas vent loss by modifying the Argen vent pipeline (33%to 12%)

resulting in o Savings of Rs 2648 Lakhe

Serec Boiler Dman Steam [Tot water recovery utilization in LOMI De-binding tank

preheating ([Tent recovery svitem) there by saving of 2,51 Ines KWhrs of eléotricity

snnually resplting in o savings of Rz 16,29 Lakhs.

3. HReducing the power consumption of Air Handling Unit (3 ne's) by replacing
eonventionnl blowet Lype by Electronically commutated fans there by savings of 2.42
laes KWhes of electricity annually resulting in a savings of Rs 15.76 Lakhs.

4. Day lights installed at Furmace shop Noor o improve the lights in day time & reduction
of electrical power.

3. Cooling Tower fan RPM regulated wirt water temperature. This led w about 30%
reduction in Energy consumption tesulting in n savings 6f Rs 20,43 Lakhis

I
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by the companv for utilising al

(il) the steps taken

The company is environmentally conscious and hence continues 10 increase the percentage of
rencwable energy consumption year-on-year. Since the company does not have its own
renewnhle energy genemtion, i purchuses renewable energy from third pany sources, The
result of pur efforts on this front in FY 24 is indicated here below:

i15hk | g Tirupali Total |

S1 %) Particalnrs FYM | Fv23 | ¥y | Fyas | By | Pv3s | FY2i| Py
Toladd  enogy i -
Comuumgiion in
KWH fin
1 L)

s HiL05 R T 8037 1704 [52.12 | KAlLha2 Ris 14

Hrorey procursd
friem Gieeti
Stsize  [Solar,
Wing ' 3
Hydre) in KWH
AT Liniclis)

2

ansn T2 i (1 L 1 3529 i pGdes 058

B all it
Enerey 0 totad
CHgrE
copiumes

k! CHplar Wind &
Flydro power)

e s 954 L] s | tii 0 Ti¥e

ey conservation

We have not made any specific investment for the sake of enerey conservation. However, we
hove adopted new and improved methods and have piso replaced old energy inefficient
equipment with betler energy efficient equiprnent as this is a part of our continugus
improvement projécls. However, we have not quantified the investments made separatelv as
these invesiments we maede mainly to derive better elficiency in the proceys which incidemtally
resulted in energy conservation also.

(B) Technology absorption-
(1) the efforts made towards technology absorption;

(i1} the benefits derived like product improvemient, cost reduction, product development or
unpont substitution:

The company 1s a technical solution provider to its customers ind hence Has to continuously
evolve on the technology front to offer better and better solution 1o the customers.
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All our efforts on this from are geired wwiinds olfering better products to pur customer and
optimal cost

(ili) in case of imported technology (imported during the last three years reckoned from the

beginning of the firancial vear)- Not Applicable as no new technology was imported during
the vear,

(1) the detuils of lechnology imported; NA
(b) the vear of import; NA
(c) whether the technology been [ully absorbed: NA

(d) if not fully absorbed, areas where absorption hay net taken plice, wwd the rewsons
thereol;NA

(iv) the expenditure incurred on Research and Development.
Revenme Expenditure — Rs. 192,365~ Lukhs (Sulury cost of R & D Staff).
{C) Farcign exchange earnings and Outgo-

I'he Foreign Exchange eamned in terms of actual intflows during the year and the Foreign
Exchange outgo during the vear mterms ol netual outflows.

7 [Foreign Exchange Eamings . R 2,07.537.01/ 1Lakhs
# Foreipn Exchunge Outflow : R B1.418.45/- Lakhs

¢ RISK MANAGEMENT POLICY

The Board of Directors has developed and implemented Risk Management Policy for the
Company,

« OTHER DISCLOSURES

Details of ffauds repored by auditors under See 143(12): NIL
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« DISCLOSURE UNDER COMPANIES (SHARE CAP AND DEBENTURE)
RULES, 2014:

ISSUE OF EQUITY S WITH DIFFERENTIAL VOTING RIGHTS: NIL

The Company doesn't have any shares with differentinl voting rights. hence disclosure as
required under Rule 4(4) of the Companies (Share Capital and Debentures) Rules, 2014 is nat
applicable.

B) ISSUE OF SWEAT EQUITY SHARES: NIL
During vear under report, the Company has pot issued any Swent Equity Shares, hence

disclosure as required under Rule 8(13) of the Companies (Share Capital and Debentures)
Rules, 2014 is not applicable.

CHISSUE OF EMPLOYEE STOCK OPTIONS (ESOP): NIL
Praring year under report. the Company has not Granted any option or issued any Shares under

Employvee Stock Option Scheme, hence disclosure as required under Rule 12(9) of the
Compares (Share Capital and Debentures) Rules, 2014 is not applicable.

D) PROVISION FOR PURCHASE OF ITS OWN SHARES: NIL
Druring year undet report, the Company has nol made any provision {or purchase of its own
shares by Emiployess or by Trustees (0r the benefit of Emplovees, hence disclosure as reguired

under Rule 16(4) of the Compuanies (Share Capital and Debentures) Rules, 2014 is not
applicable.

s MSCLOSURE UNDER COMPANIES (ACCOUNTS) RULES, 2014:

A) CHANGE IN THE NATURE OF BUSINESS: NIL

I'here 15 no change in the nature of Business during year under Report. The Compdny is keeping
itsell updated with chunges in technology. At present. the Company has its presence in Metl
Injection Molding (MIM), Ceramiec Injection Molding (CIM), Investment Casting, Precision
Maghining, Powder Manufacturing, 3D printing and trading. The company desires o venture
into other dllied and ancillary techrologies in the dayvs o come, either organically or by
inorgaric acguisition of othey compunies

u
o

APFOINTED / RESIGNEID:

Changes in structure of Board of Directors and Key Maonagerial Personnel of the company is
dlready disclosed in earlicr portion of the Report,

s OR KEY MANAGERIAL PERSONNEL
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) F(}MPANTF'H WHICH HAVE BECOME/ CEASED TO BE SUBSIHMARIES,
'RES OR ASSOCIATE COMPANIES DURING THE YEAR:

The Compuny has scquired Conway Marsh Garrett Technologies Limited, UK during the yesr.
Doring FY 24, the Company hos not formed any subsidiary, associnte or Joint Venture
Company.

Ihe Company is compliunt with the rules of maximum layver of subsidiarics as per the
provisions of the Companies Act, 2013 read with Rules mude thereander.

o PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
DURING THE YEAR AND THEIR CONTRIBUTION TO THE OVERALL
PERFORMANCE OF THE COMPANY

During the veur ended March 31, 2024, the finaricial petformance of operating Subsidinries is
a8 under and further mentioned in AOC-] as Annexure - 4 to this report;

(INE Lakhs)
Name of subsidiary Turnover Profit / (loss) before Tax
INDO-MIM INC I 46,294.20 713807
ITRIAX Industries LLC 11,920.99 | (6,069,359
CONWAY MARSH GARRETT SATETE) T FF
TECHNOLOGIES LIMITED I

* DETAILS OF DEPOSITS COVERED UNDER CHAPTER V OF THE ACT:

The Company has not accepted!’ renewed any deposits, covered under Chapter V ol the Act,
during FY 24. There are no outstanding deposits payable by the Company us on 31/03/2024,
Deposits transactions during the vear is 25 under,

(n}  Accepted during the year: NIL

(h) Remained unpaid or onclaimed as st the end of the year: NIL

(c)  Defuult in reppyment of deposits or interest thereon during the year: NIL

(d)  Details of deposits which are not in compliance with the Chapter V ol the Act: NIL

= DETAILS OF ORDERS PASSED BY REGULATORS, COURTS, TRIBUNALS,
MMPACTING GOING CONCERN STATUS AND COMPANY'S OPERATIONS
IN FUTURE.

No Orders were passed by Regulators, Couns, Tribunals ete. doring FY 24 which will impact
the Guing Concern Status and future operation of the Company
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+« ANNTAL REPORT ON CORPORATE S50CTAL RESPONSIBILITY (CSR)
Annual Report on Corporate Social Responsibility (CSR) a5 placed m Annexure - 1 fo this
reporL

« INTERNAL FINANCIAL CONTIROL
The Directors kave lad down adequate miernal financial controls wath eference to the
Fmancial Statements ard that such intemal financidl controls are operating effechiely.

« COMPLIANCE OF SEXUAL HARASSMENT ACT. 2013

The Company has complied with provisions relating to the constitution of Intemal Complaints
Commuttes under the Sexmal Haraszsment of Women at Workplace (Prevention, Prohibition and
Radressal) Aot 2013

The Company has formad [nternal Complawst Committes tinder Sexnal Harassment of Wottlen
at workplace - (Prevention, Prohibiton and Redressal) Act 2013 and no complunts was
recerved during the financial vear 2024

* OTHER DISCLOSURES
(a) IBC . There are 1o procesdmds mutiated pendme agamst vour Company undetr the
Insolvency and Bankyupicy Cods, 2016 winch miatesially impait the business of the Company.

(b) Revalnation: Thers were no mstances where vour Company reguied the valuation for
ona-tse setlement or winle taking the loan from the Banks or Financial mstitations, except
the valuation of land and bmltding whech are mortgaped with lenders of ceftam term loans:

= DISCLOSURE TUNDER COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL), RULES, 1014:

PARTICULARS OF FAIPFTLOYEFS:

Detmls of Top Ten Emplovess in terms of remuneration drawn and detals of Employess who,
durngFY 2024, drew remuneration of not less than Rs. 1 crore 2 lakhs pervear or Rs. § Lakhs
50 theuzand per month 2= reguired 1o be disclosed under Rule 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managenal Personne]) Roles, 2014 1= kapt as Annexure -
6 and forms part of the report.

» CORPORATE GOVERNANCE:
The Company i=-3 clossly held unlisted public company However, the Company 2dopts ke
principles and practices of good Corporate Governance to the extent feasible A detnled report
on Corperate Govemance forms pant of this Report as Annexure - 2
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The Board expresses its gratitude and appreciation to Employees, Costomers, Supplicrs, Banks
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Date: Sepd 03, 2024 For and on behall of the Bowrd of Directors

KRISHNA CHIVUKULA KRISHNA CH LA JR.

Chistrmianand Whele time Director & CEQ
Muanaging Director (DIN 024838315)
(DIN 01625119)

Place: Flonca, USA Place: Bangalore, Indum
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ANNUAL REPORT ON CSR ACTIVITIES

ANNEXTRE-|

For the Financial Yeor ended an 31-03-2024

Pursunnt to Section 133 of the Companies Act. 2013 read with Rule 8§ of the Companies
{Corporate Social Responsibility Policy) Rules, 2014 and Rule 9 of the Companies (Accounts)
Rules, 2014, the Poard state as under :-

CSH Spend Summury ‘ Rupees Lakhs
SL |
. Farticular FY 24 FY 23 FY 22
i
Average net profit of the company s per
| | section 133(5) af 3 preceding Financial 5920669 | S3.R001.88 | 44.069.38
Years
Twao percent of average nel profit of the
2 : 1.185.93 1076.04 88139
company as per section 135(5)
3 | Adnount available for set off 93.64 71.34 138.95
| Net amount 1o be spent for the Financial .
4 1.092.29 1068.70 74244
Yenr (2-3)
3 | Total smount spent for the Finaneial Year 1153597 1162.34 749.78
Amount available for s=t off in succeeding |
(7 R 63.68 93.64 7.34
financial vears | 5-4)
Unspent CSR amount transferred to Fund
7 | specified in Schedule VI - - -

1) BRIEF OUTLINE ON CSR POLICY OF THE COMPANY -

The Company’s CSR Policy 15 in sdherence 1o the provisions of Section 133 of the Act read
with rules framed thereunder and provides for camying out CSR sctivities in the aren of
Education, Healtheare including preventive healtheare, Rural Development, ete. either directly
by the Company or through Non-Profit Organizations’,

20
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C5R Contribution : Actuals vs Target
1400

1300
10036

T ]

200

Fr-16 EYir Fyls Frlz Y s Frdl i = FY s
5, [ Bs Lakia)

—f Tarign ] Gl

*Series | represents ~Actuals” and Senes 2 represents “Target™.

2) COMPOSITION OF CSR COMMITTEE -
[he CSK Commitiee of the Company is reconstituted on March 30 2024 with changes ns
under:

SL Name of Director Dresignation/Nature of Directorship -
No.

I | Mrs. Meera Shankar Chairperson of the Commines — Independent Director
Z. Mr. Krizshna Chivukula Nember — Chiirman of the Company and Managing

Director

3. | Mr. Krishna Chivukula Jr. | Member — Whole Titne Direetor & CEO |
4. Mrs. Sujitha Kamad Member — Independent Director
5 Mrs. Raini Anil Mishrs | Member - Independent Director

3} The Compasition of CSR commitiee, CSR Policy and CSR projects approved by the board
are disclosed an the website of the compuny und web-link for the same: hitps:Owwow bido-
IinLEtmY,

4) The details of Impact aszsessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companics (Corporate Social responsibility Policy) Rules, 2014: Requirement of
lmpuct Assessment is not applicable for Y 24 as the CSR obligation of the company is below
o average of Rupees len Crores m the 3 immediately preceding financinl vears
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5) Details of the amount available for set off in pursusnce of sub-rule (3) of rule 7 of the
Compunies (Corpomate Social responsibility Palicy) Rules, 2014 and amount required fur set
olT for the financial year:

{In Rupees Lalkhs)
| SL No. | Financial Year | Amount available | Amount required to be setoff for the
for set-off financial year, (in Rs)

i [ 202233 | 93.64 D5.64

b) Average et profit of the company &3 per section 135(3); Rs. 59.296.69 Lakhs

‘?} (n) Two percent of average net profit of the company as per section 135(3); Rs. | 185,93
Lakhs

(b Surplus arising out of the CSR projects or programs or activities of the previots
financial years: NA

(e) Amount required 1o be set off for the financial year: 93.64 Lakhs

(d) Total CSR obligation for the inancial year (Tat+Tb-Tc): R 1,092.29 Lakhs

Sector Wise Spending

SLio

Feonarmie _ FY 24 F‘If 23

Wollae
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8) (a) CSK amouwn spent or unspent for the financial year:

Totnl Amount Unspent (in Rs.)

Amount | Total Amount trunsferred | Amount trunsferred to any fund specified

Spent for | to Unspent CSR Account | under Schedule VI as per second provise

the as per section 135(6). to section 135(5)

Financial Amount Dute of Name of the Amnunt Date of
| Year (in Rs. transfer Fund transfer
| Linkhs)

115587 NA | NA NA NA NA

(b) Details of CER amount spent agpinst ongoing projects for the financial vear NA

(| @ @ 9 | |[® | ™M (8) (9) (10) | (n
SL | Nome of | Item [rom | Locol | Locw | Proj | Amount | Amon | Amouni | Mod | Mode ol
No. | the the area ::f" ect Allocate | ot transfer | e of | Impleme
Project. | list of | (Yes/ |the |dorn |dforthe spent | red o | Impl | ntation-
activities in [ No). E:’F ticn. | project | in Unspent | eme | Through
Schedule {in He.}. | the CSR ntati | Implementing
Vil curre | Adcount | un Apgency
Lis il Avl. ni for the | Dire | Na | CSR
finnne | project | et mr Rtﬂ
No.
inl as  per | (Yes!
Year | Section | No).
(in | 1356) |
o E Rs) | (inRs.).
al =
' oAl =
N| NA | NA NA| NA [ NA | NA [ NA| NA
A
ot L) T
= e
TOTAL
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(¢) Details of CSR gmount spent against other than ongoing projects {or the fnancial year:

(|2 {3) Ly ) (6} (7) (8) =
< | Name of Item from | Locu | Loeation | Amount | Mode | Mode of implementation -
E the thelistof |1 of spent of Through implementing
Z | Project activities | area | the (In tpia ugency
1 mentnt
in (Yes/ | project | Lakhs | j,,
:ﬁﬂﬂﬂn’; No). Rs.) I Name (SR
h s B Dirpet Registration
Act. % 5 (Yes/N Na
7 |2 " |
1| Mid-Day Promoting 5 @ 93.00 | No SS888 CSRO0GI0220
Meals to | education w | = = Trust
Children  of = | = g
Giovt. Schools E E-
2 | Suppart to | Promuoting o - 60.00 | No Ashn CSROO0MMAGS
Children  of | Preventive | | = = Fourdation
HIV patients | Healtheare | -2 E 5
nﬁ:‘
3 | Poor Patient | Promoting = 36.00 | No Baptisl CSROOGDS121
care Healtheare - -g = Hospital
= | B "ga
Z | a2 _.
4 | Edugationnl & | Promoting | 48.00 | No Deenaband | CSROO002654
Haostel support | education 2 g hu Trust
to children of Z = g
Poor & Tribal E =
families | s
5 | Vocational Promoting ' 3378 | No Vishranthi | CNRODODG4EZ
training education o u Irust
B AN
5|2
6 | Doddaballapur | Rural 6:00 | No Dodduballs | CSRO000AT758
Industiries developme - @ pur
Association nl project 5 “E £ Industrivs
2 E = Associution
| &

24
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7 [ Healthy noon | Promoting | T 9900 [Ne | The CSRO0000286
| meals Healthcare _ - o ' Akshiyn
distribution in | And 4|3 |£ Patra
Govi schools | Education E 1 | Foundation
8 i{E.j-‘c surgerics | Promoting 99.00 | No Sri Kanchi CSROGDO3 159
. Kamakot|
nl’ . needy | Healthcare . H g i
s = | & |3 {Nanksm Eye
E = Foundation)
[ =
-, s
9 | Free dialysin | Promoting - 94.50 | No Bangalore | CSROOODI302
for poor | Healthcars g |2 E Kidney
DATIENS s E E, foundation
2 |2
10 | Treamment for | Promoting 10.50 | Yes Needy Direct Spiend
Heart Disenses | Healthcare | | & | § Lieart
;-.E = ! Foundation
: |2
11 | Educationsl | Promoting = 250 [No [ICBM CSROD030803
help for seedv | Educativn = College,
children . - %' Sringer
2 |5 |5
E |2
= —
= o
12 | Miscellaneous | Promoting 74.39 | Yes -
direct healthcare g g
contribution nnid :E a =
by the | education £ Eﬂ
company . s
13 | Apprenticeshi | Promoting - g 33107 | Yes - -
p CSR Education = =
g3 |2
5 =
= =]
14 | Promoting Promuting i | - 18.00 No RE Muit | CSRODOOTE06
Poor Student | Fducation | , |2 | 5
- . o = ™
Fducation B 5 Bl
2 |2
15 | Promoting Promoting - o 138 No Advayn | CESRI0061870
Poor Student | Education 5 = s Churitable
Education = Z % Trust
¢ |3
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16 | Promolting Promoting - 37.86 No Sevaluya | CSRO00008E3
Poor Student | Education E
Education g = o
E =
= | =
17 | Promotion of | Promoting 14.40 | No Hare CSROOO0O1738
Poir Student Educatlon = g Krishna
Education Zﬁ, g "E Movement
= 7]
T | =
18 | Funger Socia 36.50 [No | Touchsione | CSROGO0STIE
Eradication Economic x g Foundation
Wellare Fd = =
ER| 2
=Z|d
19 | Poor Patient | Promoting = w| 3000 | No Sri Kanchi | CSRO0002494
Care Healthcare ﬁ a = Kamakoti
= | E 2 Child Trust
2 |8 Haospital
20 | Poor Patiem Promaoting 0,00 | No Rayof CSRO0GIZI38
Care Healthcare = B Light
Z 23| 3
g 3 =
=AW
TOTAL 115597
(d) Amount spent in Administrative Overheads: NA

(e)

Amount spent on Impact Assessment, if applicable: NA

(f) Total amount spent for the Financinl Year (8h—8c+8d-%¢): Rs. 1153.97 Lakhs

(g}  Excessamount for set off. if aov: Rs. 63 68 Lakhs

SL Farticular Amount (in Rs

No. Lukhs)

(i) Two percent of nvernge net profit of the company as per 118593
section 135(5)

(i1} | Total amount spent for the Financial Year(including set- 12459.61

| off of previous vear (FY 23) amounting to Rs 23.64

Lakhs)

(iii) | Excess amount spent for the fnancial year [(i3-(i)] £3.68
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{iv)

-fu}

Surplus arisig out of the CS[EE[Ejrﬂs OF POZrams of
activities of the previous finomeinl vears, ifany

Amount available for set off in succeeding financial
yeurs
[(nid (v

9) () Details of Linspent CSK amount for the preceding three financial vears:

63.68 |

Amount |
remaining
to be spent
in
succeeding
financial
vears, (in
Rs.)

o

S, Preceding | Amount Amount spent | Amount  trunsferred  to
No | Financial | transferred (o | in the reporting  any fund specified under
Yeur, Unspent  CSR | Finnncial Year | Schedule i1 i
Acvount (in Rs. Lakhs).  per section 138(6), if any.
under section
135(6) (in Rs
| Lakhs.)  Name of | Am | Daie of
| the fund | ount | trunsfer
| =
L | 202223 T41.42 141.42 :
¥ | 2021-2 - - - . -
i | 2020-21 - - - -

(P} Details of CSR umount spent in the (inancial vear for ongoing projects of the preceding
financial year(s): NIL

10} In case of ereation or acquisition of cupilal asset, fumnish the details relating to the ssset
50 crented or acquired through CSR spent in the financial year: Enclosed as Annexure o
the CSR Report.

() Diate of creation or acquisition of the capital asset(s)

(b} Amount of CSR spent for ereation or acquisition of capital asset

() Details of the-entity or public authority or beneficiary under whose name such

caipital asgel is registered, their address ete,

(d) Provide details of the capital assei(s) ereated or acquired (including complete
address und location of the capital nsset)

11) Speaify the reasan(s), if the company has fuiled 10 spend two per eent of the aversge net
profit as per section 135(5): NA
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The Company has started its CSR program well befiore the same became mandutory as per the
provisions of Companies Act. 2013, Company's cumulative contribution towards CSR
activities during last 10 years is Rs. 4,597 Lakhs,

CSR Spent History (Rs Lakhs)

1400
Laem s H56
1900
A0
KOO
i 314
213 B=H
B l I
0
FY1s Y 16 10 F¥.20 5y 2 13 EY 74
Date; Sept 03, 2024 For and on behailfl of the CSR Commirtee

Place: Hangalore, Indim

p o .:'

Meera Shankar Krishna Chivakn

Chairperson, CSR Member, CSR Committes
Committes
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CORPORATE GOVERNANCE REPORT

ANNEXURE-2

1. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE:

We believe, good and gound Corpomte Governance is esséntiol for économic growth of the
Company and also 1o grotect interest of the smkeholders, Since the company is an Unlisted
Public company, the carpomte governance stuncdird us preseribed for listed Companies are not
upplicable . us. However, the Company has adopted the governance practices and standards
1o Lthe extent feasible.

2. BOARD OF DIRECTORS:

1 COMPOSITION OF THE BOARD -

As on 31" March, 2024, the Board consists of following Directors -

SL Name of Director Catesory, Desisnntion
I Mr. Krishoh Chivukula Chairtran and Managing Director
| 2 Mr<. Jnpndamba Chandrasekbar | Nun-Exeeutive Director
3 Mr Krishna ChivukulaJre Whole Time Director and CEO
4 Mr. Raj Chivakuls  Nun-Executive Director
5 Mrs. Sujitha Karmnad Independent Director
f Mrs. Raini Anil Mishra Independent Director
7 Mrs. Meera Shankar | Independem Director
2.2 BRIEF RESUME OF DIRECTORS UNDER APPOINTMENT -

As per Article 112 of the Articles ol Asspciation of the Company read with Séc 152 ol the
Companies Act 2013, all Directors ather than Independent Directors are Hable to retive by
rotation. Mr, Keishun Chivukila will retire in ensuing Annual Genereal Meeting and Bourd has
recommmended [or their re-appaintment of Mr. Krishna Chivakula whose office will not be Huble
to retire by rotation. Briel profile of Mr. Knshny Chivakula is annexed as Annexure-6

i ANNUAL GENE d a8 :

The details as 1o the rimings, dare and venue of The last three Annual Genernl Mestings {AGM)
of the Company beld nre, as under:

Financial Year 2022-23 2021-22 2026-21
AGM No., 27" AGM 269 AGM 25T AGM
Dt & Time [ate: 30.00.2023 Duate: 30092622 Date: 30.11.2021

Fime 10:00 AM Time: 10:00 AM Time: 10:00 AM
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T,

enue
Bangalore 362114

Registered Office of the Company af 45(F), KIADB Tndustrial Areh. Hoskoe,

POSTAL BALLOT

Druring FY 24, the Company has oo, pessed any resolution by Postal Ballor m sccordance with
Section 110 of the Compenies Act, 2013 rend with Rulz 22 of the Companies (Management
and Administration) Rules, 2014,

Nooof oumpinims received from the shareholders during FY 24 = Nil

Shareholders are hercby reiuested to send their grisvances / compplaints / queries f sepgeitions
tor the atteation of Company Secretary either by physical letler o the Registered Offioe nddress
of the Company or by e-munil 1o cs@ indo-mine com |

4. DISCLOSURE OF ACCOUNTING TREATMENT;

The Company hos fodlowed all the gpphicuble manditory Accounting Standends prescribed
ucder the Compiimes Act, 2013 in the preparmtion of its annual Finamcinl Sttemants

5. MEANSOF COMMUNICATION:

The Annual Repoart is sent w esoh shureholder wnd other stukeholders entitied (o copy of Annual
report ni thewr regisiered e-mail . 1T any shareholder wishes 1o have physical copy of the
Amnual Report, they are advised 10 send o requast letter to the amention of the Company
Seiretury either by physical leter s the Registenad CHAve sldress of the Compuny or by ¢-
matl 1o ex B o mdon et .

Date: Sept 03, 2024

Chnirman and hale time Director & CEO
Muannging Threcior 1N N24H3835)
(DN DIe2510Y)

Pluce: Flonida, LISA Place: Boegalore, Indin

30
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MANAGEMENT DISCUSSION AND ANALYSIS
REPORT

ANNEXURE-3
INTRODUCTION:

The Company wis [Urmed in 1996 and is the largest producer of Metal Injeation Molded (MIM)
Parts all pver the World. At presens, the Company is operating its MIM munufacturing operations
freom Bengalury, Karstaka and Investimen Casting manufictorng opetmtions from Tirupat,
Andlhm Pradesh.

[he Company’s wholly owned gubsidiory M's INDO-MIM INC is munning 3 MIM manuficturing
unit in San Antonin, Texas, USA. It also formed a step-down Assocuite Company in Mexico in
winich 4% of ownership is held by INDOSMIM INC 1o talee caro of post manutacaring seoondnry
operations,

The company has sequired Ms TRIAX Indosirizs LLC, USA during FY 21 which is involved n
the business of munufacture of parts and componants using casting and machining.

The curnpany has also peguired VUs Conway Marsh Garrett Technolopies Limmited. LK in the month
of Jue, 2023 which 15 involved n the business of musufbelure of components using MIM
technoliizy.

* ANOVERVIEW OF PERFORMANCE:

~ The FY 24 was the yvear of decent growth for the company even lhough many companies
il over the world filced great challenges. The topline of e cernpany grew up by 4.39%
in FY 24 over the previous year,

» However, PBI of the company went down by 8.55% in FY 24 Vs the previous vear.

7 While the varioble costs in W terms continged to bz around the previous yvear levels the
cost increases on two fronts viz Employee Costs and Finance Costs were not
compensated hy the incremental cominbution on the mormnolly higher tumover
achieved by the compuny |

~ While the employee couls increases were planned based on higher level of opertions
of the compuny the innnce cost increase (s on account of nterest cost increases by the
Banks during the year .

& Because of the incresse in these costs, the PBT % went down to 20093% in FY 24 Vs
2389 In FY 23

7 PAT % went down o 14.65% in FY 24 Vs 17.79% in FY 23,

» Thecompuny expects 1o do better in FY 25 as the wmover of the company 1s expected
o increase by olose w F5% during FY 235,

| Lad
b
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* RESEARCH AND DEVELOPMENT:

The company’'s focus on K & [ is focused on material development and process development
with specific focus on process improvement. cost reduetion, Supplier diversification, supplier
substitutions, and absorption of new technologics.

*  RISK MANAGEMENT:

This is an area in which the company has been taking conscious steps to mitigate the impact of
risks. The company has identified the risks in the following areas and hes put up a nsk
mitigation system commensurate with the nsk:

g

\,:

Credit Risk - The Company has put up a very effective eredit control policy and the same
is being implemented very rigocously. The receivables are reviewed twice in & month (once
in each formight] and this Has helped us identify accounts which would come under stréss
ahead of time. This helps us 1o inftiale corrective action well before it is oo lae. Sinde we
happen o be & sole supplier 0 our customess in minst cases nnd since we have heen working
with our customers For years now, we have been able to impress upon the customers the
importance of honoring the eommitments from either side. Continued follow-up on regular
bigsis ensures that the puvments hsppen with minimal delay,

Currency Risk - Very significant portion of our revenue comes from exports and hence
mumaging the currency risk is & very important requirement af our business, All the raw
materinls, most capital goods and spares thet we use are imported from outside the country
and hence the company hos a natural hedge for the expont receivables in the form of jmpon
pavables. Henee, the compuany vses plain forwards (o cover up to sbout S0% of s nel
currency exposure hased on the current market realities in the currency market. During FY
24 our coveruge wis less than 50% as we expected Rupee to depreciute Turther; and our
expectation came true. Bemng a USD surplus company, we stand o gain when Rupee
depreciates.

Row Materinl Price Risk - The Company imports all its Raw materinls. There are two
tizks asspeiated with the imported Rew Materinls. The first is currency risk which is coveried
by the currency risk management and the next is the price nisk. During the vear under review
thie Raw Material price per Kilogram went up marginally. But we did not experience any
major price shock on the Raw Material fronl.

Nutural Calamities Risk - The Company has insurcd the machinery, stock as well as the
prenuses against the fire and other natural calamities. The Company has also covensd the
stock in tansit by way marine insurance policy. The coverage is considered mdeguate
considering the risk-potential, It may be pertinent to note that the facilities of the company
are not located in the identified natural calamity zone.

Business continuity Risk - I'T-The Company tuns an ite information technology svstems
A failure or non=wvailability of the 1T systemiz will significantly affect the performance of
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the Company und henee this 5 o major risk which the company has to cover. The company
has put up a policy and practice of daily on-site back-up of all s dea at & defined time of
the day and the satd back up information | stored in the prentises of the company. While
this practice will cover the daw corruption risk it does not cover the risk associated with the
svstems not being accessible due to whatever reasons. The company has put upan ofisite
back-up server which will ensure thot the ¢tompany can continue m use its information
systems seamlessly even when the primary dats storage of the company becomes
unavailable due w0 any reason.

The availability ofthe IT systems could also be affected due 1o hacking by outside unlawful
pluvers. While the company has put op sufficient security and fire wall 1o proteet its systems,
the company hirs 4lso made o start n securing a cyber-risk insurance pelicy for the company
which will take care of an unfortunate eventuality of a possible breach of the secunity
systems of the company,

¢« STRENGTHS, WEAKNESS, OPFORTUNITIES & THREATS:

Strength: The sStrength of the Company 4 its speed - Spead in quote, Sample submitsion,
Production and delivery . High Speed coupled with Supenior Quality is & verv big
differentiator in the marketplace, We submit our quote agamst an RFQ even before a
competiter would ask for a clarification on the drawings. This speed of delivery acls as a
calalyst for the business growth and helps us maintain our leadership position in the jndustry.
To help us nchieve this we create capacity ahesd of time and maintain sufficient spare
capacity to address the surge ordery il any from the customer.

Wenkness: The Company’s business 1s mostly foreign curmency denominated and hence,
the company s Tinaneials are exposed to the currency risk. The company has a natural hedge
in the form of Row material imports and capital goods imports. Most of the cusiomers do
prefer o simple comtruct chirect i the foreign exchange. The company normally covers its
nz| foreign exchange exposure up o about 50% by way of plain forward contracts based on
its reading of the market from 1ime 1o time. The balance of the net exposure is 1ef open o
the pessible business swings as the Company issurplus i USD (§), During FY 24 the level
of coverage was lower thun 50% as we felt the Rupee would depreciate during the year,
There are a few occasions the company dises lobk at options wnd other structures oo, But
pridence ind conservatlsm tre the base line of all the aotions of the company on this front.

Opportunities: The stresé of the Indian govérmment to improve the manufncturimg
companies with an eve to create 8 manufacturing hub for the entire world provides an
excellent growth opportunity for the company. We believe that the continued slow growth
of the world economy would push many western custamers 1o look for cost effective
solutions from all over the world which provides an opportunity for the company to grow.
The company's foeus on being in the market at place where the customer wants hus helped
the company get into Investment egsting. Machining and 3D printing. This approach of the
company too will help it open new doors of market which are normally not availuble for an
exclusive MIM manafacturer,

Threat; The competition from other countries , players and technologies Is the bipgest
threat for any company . The company continges fs focus on productivity which will keep
it ghead of its competition. The size of the company also gives the economies of seile 1o
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e gompany. which the newet companics will find Ivdifiedlt to mateh. This should help os
meer the challenge from the present as well as the porential competition both within as well
iew opisade the ouniny eTegtavely

* HUMAN RESOURCES MANAGEMENT & DEVELOPMENT:

The compuny recogrires thut respective of the superority of the technology wnd market
position of the compuny. it s capobility of its manpower which makes d eritich] difference in
the marketplace. Since the company is working on o technology which 15 relatively new fot
Inche there 15 no readymade source of tined manpower i the country, Henee, there is o need
o reermt freshers in each wren of operation: of the compuny god train them o handle vanous
functions, Further (o keep the emplovees cument sntd up 1o dule on vanous aspects of the
techmology the company spends boe o resources in tralning the employees on continuous basis
#0 thal the empluyees al the company are ahle 10 deliver solutions which are way beyond any
other comperitor eun do

Apart from the training, all the HRE policies of the company continges 1o be in faver of (he
employees of the company so thay the employees butld o sense of belongingress o the company.

The company comtmues 10 enjoy a very moderate libor turmpyer over years meludmg the year
under review. We will comtinue to foeus on this sspect ol vur business in visars 1o come tod as
we fzel this is the only way to sustyin and improve the customer service.

Dt Sept 03, 2024 of the Hoard ol Direclors

Krishon Chivukala
Chairman and

Managing Director (DIN (12483535)
(DIN 01625119)

Plodt: Floride, USA Plee: Bangalove, Indin
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SUBSIDIARIES/ASSOCIATE
COMPANIES/JOINT VENTURES

Form AGC-1

ANNEXURE-A4

(Pursunnt 1o it proviss 1o subsection (3) of section 129 read with rule 5 of Compunies (Accounis) Rules,
201140

Statement oontalnlng sellent fentures aof the Mnancial statement of subsidiaricy/sssociate companiesjoint
ventures:

Ason 31-33024

Part =A": Subsidinries

{Informmtion m respect of cach subsidiary ta be presented with amommts in Bs. Lakh)

Sl Na, 1 ] 1 I

Name of the Subsidiary TNDXO-MIM TNGC TRIAX Industries LLD CONWAY MARSH
GARRETT
TECHNOLOGIES
LIMITED

Eeponting pariod G The Apit - Ml Agil - March Tyl - Mureh

sEhiidiny

Reporling cumency amd
Exchinge rate

Repuriing Cumenes |
LUsD

Exvlmngs rale;
Closini N H3 3739
Avermpe INTG B2 7954

Reporiing Currency ; USD

Exchange rate Clodlng
INRAFITI
Averape [NR B2 7052

Sliwie ipitii

Reporting Curreney -
GEP

Exchange ruig: Closing
INH 0L J03E
Averipe INR103.55832

pRETEED HEAT6E A3 |
Resgrvis & surplis 3617112 'J.-EH!-.HR.- 226339
Tom) assers F2.301 01 631711 279049
Total Liabalited B2 S 2637711 278045 {
Ll estmieris - - 2008
Tumover A, 2020 ILuague 2ATLTZ
Frofi (Lo hefore EREL Rk L T LT
tuy alioin
Provisdon T lamalion 1.7alEs - -
Profit | Lesssh nfler tanation & JIRAT ;ﬁ.r.ll"-*l_‘i"'.lld_ (1237
Propoted Dividend 0 0 | 0
| T ol Shureholding 10 B 1 jiHiEs
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{111

1 Above Opores prein PSR Be Lakhe

2 Mames of subsidiaries whizh have been | uitkugd o sahd dering the yeas NJL.

For INDO-MIM Limiled For INDO-MIM Limited

Chalrman and Manuging Director Whale time Director & CEC)
(DIN 01625119) (DN N2483835)

M. No. 020085, Firm li:gnz.‘iln.. l]ﬂ?!STE
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Surement purssenl o Secuon 12% (3) of the Compunies Aoy 2003 nelated to Amsocime Companion mod
Joint Venlures

Mame of Associatosd-Jomi-Vannoe INDO-MIM Mexico 5 DeR L. De T V.
Lzttt aiaeliipel Bylanes Sheet Duite 1M

Shared of Asstciabe/Toinl Venlmes beld by the
cornpany on the vear cmi:

a) No of Sheres .

b) Ampani of Invesiment in AssocisiesJoini

¥ enlharg

&) Extend of Holding % Srvessmment fhoemueh Weily Oracred Subsid ey

I . |(NDOMMINC USAI=40%
Dieseription of how there i significan) influence: | The Compony eajoys significant influence oves

the Associnte Company as perBle Lave of Lhe
Associnte Company.

Feason why 1he associaejoine vearore & not Acconns are consoljdared,
coimlhililed
Net-warth iticitrbtable 1o Sharcholding s per LSD 3 558,837 K))
Intest auchited Balnncr Shoot, inogatival
' Profit / (Losy) for the vear USD (1,279, 194.00) '
1. Conudered i Consnlidamion LISTD {1279, 15 i)
i Mot Comalidersd in Cormbidition, Ml
MNie:

| Names of iseciates / IV shich are yet to cominencs eperalions. NiL
2. Nanes of issocisles § IV which have bedn guidated o sold during e vour: NIL

Chairman and Managing Director Whole Time Director & CEO
(DIN 01625119) (DIN 02483835)
For INDO-MIM Limited For P Murali & Co, Chartered Accountants

A Krishua Rao, Pariner “og Ace”
Company Secretary (F11798) M. No. 020085, Firm Regn, No. 0072575




INDO-MIM

COMPLEXITY SiMPLIFIED

RELATED PARTY TRANSACTIONS

ANNEXURE-5

oy A -

Form far disclosure of purieuliits of ectitrants smmangements entered inte by the company with related partics
referred 1o in sub-section (1) of section L8 of the Contpanies Act 2013 inclulling certiin arms length
irmmsaitinns under third provieo theretn
T me gy v elirnae () of saodssaeriom (80 of seetion F340gf e deramd Bule &80 0 dhi
Clorgrarires (ol ccopimn) Rifes, 2074,

Details of contracts o ammatipements of transastions jiolal ant's lepgtl basis: NoAL
fn) . Mameds) of the related party snd nature of relatiopship

(0) Matare of contris immeemen trankiact ona

(e} Durativs of the contmets arrengementutmnspetions

(d)
i)

Suligmt terma af the cpibracts or armngements or transsctions including the valiie, if any
Justifizprion for entarmiz into such contrecis or ATANELMENTS OF FENSECTIONS

(0 dote{s) of npprovil by'ike Boand:
(g} Amount paid as advanies, iFany:
(M} Dure onwhich the speeiad resolution wos passed in oeporal meening 2 required under Tive), proviao 1o

pection 88

2. Deialls of mteHal contriots OF grinsement Gf ankiotions @ am's lengil Ixeis,
*  Summuory of Reluted Party Tranzactions during FY 24
S Mo | Mpme of the Eit_-l_n.Tl:rd Muture of | Duration of | Valoe of | Advanee 1f |
Party & Noture of | Transaction Contract Trunaactions any puid
Retationship Hs takhy

1 [EDO-MIM InRe, Sale of Goods Onigning I21IRT il
Wholly Cwned Submidiary Contract
Cmnpm:r

> INDO-MIM Ing, Purchiise nf | Dingoing [ B 20 Nil
Wholly Owned Subsidinry | Goods Comir
fampany

3 I WMDC-MIM Ing, Purchase ol | Cingodng BAGEAS M)
Wholly Crwned Sshicdiary | Service = Salos | Controgt
Ciimmany Commission

d TRIAN Industries LLC, Snle of Goodd Oy 38523 il
Wholly Chwned Subsidiary Cantrael
LTIy

] [TRIAX Tndustries LLC, Purchnse of | Ongoing IT1.53 Wil
Whally Owned Subsidisry | Goods T
oy

[ Conway Marsh  Garrsit | Sale of Goods Thgaing 345 Wil
Technologhes Limiled, Contract
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[ Whelly Ol Sulisidinry
| Ciympany
L) Conway Marsh  Corrett | Purchase of | Ungoing (B3 Nii
Techrinlogled Limilsd Cioods Coniract
Wheilly Owned Sbsidiary
Loy
Tutal 1253172
+  Terms of Contract
5 Nome of the Relatod Party | Noture ~of | Terms of contract
Mo || & Natire of Relntionship | Trausaction
[ INDO-MIM Ing, | Sale of Goads Arm's Length pricis witk rcaular Commescal
bolly  Owned  Subgidiaey Tavins
(Pl "
2 INDO-MIM e, . Plirehmnde al | Armi's Length pricineg with' rézulair Comudeteial
(Whially Ciwied Subsidinry | Girods Terms
I Ty
2 INDO-NMIM To, Purchose ol | Cost Bained pricig with rogular Commertiol Terms
Whally Qwned  Subsidiary | Seivice - Sules
i arypay Qs |
4 [TRIAX Industries LLC, Sale of Goods Arm's Length pricing with seenlss Comniercial
Wholly  Cwned  Sdbeidiary Terms
L amipany
] [THIAX Industries 1.LC. Pirchnge of | Arm's Lenpth pricivg with régula’ Connuercial
Wholly Qwned  Shbsidiary | CGodds Tt
K nmpany
6  Conwny Momsh  Goreft | Saleof Goods Arm's Length pricing with regular Commvercial
Tﬂl'l'l"lflh'lﬂ'[‘f.“l i i'l'ﬂflﬂdr Terms
Whaolly Chmed Suheidiory
Company
T Fonwey. WMok Gl | Parchase ol | Arm's Lenwth peleing with reguliy. Commieraial
Techinologhes Limited, Chieicde Terma
Wholly  Owntd  Sulssidiney
L Qmpany
*  Approval & Justification details
£ Nume of the Reluted Party | Notwre of | Beard  Meeting | Justification
Me | e Naturo of Relntionship | Travsactjon Approval Date
b ANDE-MIM lne, Sake of Gonds [ 1342023 Sopplies to mibsidiary 1o
Wholls Owned  Solsidiuey patisfy gistorner demand
Corpany i angure wi form gual ity
2 TNDO-MIM fne, Pupchase of Goods | | 1-04-2023 Short  lLesd  fime
Wholly Owned  Subsidinry TR TS
Company
3 INDO-MIM Ine, Pirchase of Service - | | 1-04-2023 Sales suppon - Sourcing
l\l.'hal[:.- Urwnod 5ﬂl‘l3!l‘.l|ur}' ﬁ:’l!l’.‘sl.'ﬂmmmihm anid - senvicing  Cusiemer
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ity urdeis

E;JAE Teihassies LLE. Sale af Gnkids [ B A, (e Stppliee b sibshdian (o
@ Tully Chamed. Sabaidfinm it is Yy cuntomes demjpnd
Comipuny

TTEEAN: Inalisstpies LU, Murchase of flaale | ) 1042027 Shut [ L
Whaity Divned  Snlwldiamn recjtl irermta

I mp iy .

6 [Comway Munh  Garrem | Sale af Goods 25062023 Supphies 10 whafdiary
[Tecknalogled Liredied, axffady customer demand
Whially Crwieed  Subsmithury
oty
Caniteay  Mishi  Gauren: | Patichiss of Cods Ml¥h-2023 b Leaul finiie
Voehuimligiey Limiied, foguimeils

olly  Chwmed  Subssliery
sy

Fofe INDO-MIM Limited

7

Krishna Chivukula
Chaoirman and Managing Director
(DIN 01625119)

Whaole time Director &
(DIN (24B3835)
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NOTICE OF 28TH AGM

NOTICE

NOTICE is herébey given tha the 28th Annual Genersl Meeting of Menbers of INDO-MIM Limited o531} be
hebd on Monduy, 507 September 2024 al 10,00 AM ut the Registcred O3cE of the Company at No: 45(P), KIADB
Irdnsirnl Area, Hoskote, Bangalors 562114, (o consider aod tramsacy the fallowing hisinessas:

L
'n
.
3-
IL
I.

ORDINARY BLSINESS

T'o citmider and adopt the audited Stamtudone md Consolidatal Finaneial Statements of the Campany
for the financial vear ended ol Mwel 31, 2024 weetlier with the Reports of Directors snd Audindes

thereon

o conlmm the intesim fividend paid befbre the dafe of Anieal General Mentiog os b fiool dividemd

for the fmmnpial year ended March 31, 2024

T resaproanl Mr. Kridhne Chivabiull (DEN: D1825119), Dicewor who vithed by solation. diul being
eliafble, aflers Winself for re-appomtmend.

Te eotmider and appiove the fullowing resolution, with'or without miodificatiin, sd Ordingy Resoluthon:

RESOLVED THAT, pusdutnt to seetion 15206) of the Companies Act, 2003wl Artiels 112 of 1he
Articles of Aanpcinon of the Company, the comient of the Members be and 15 herchy miven for the
veappointmien of Mr. Krislma Chivakuln, as Direetor of the Uattpany, whire offioe ihall mot bo Lable
Lob! vkt by reialion, foi i pérod of Five (5] veara fram the conelisibin of B 2R Al Gengtil

Mesting {for FY 247 gl comcluston of 23rd Arnual Genem| Meeting (for Fy 295

SPECIAL BUSINESS

To consider ond spprove the borvowing powers of the Board of Dircetors ws [RO(1){e) of the

Cumppaniee Aer, 2013,

Py consider and ipprone the following resolution, with or without modification, as Speanl Resolution

“RESOUVED THAT purseunt bo the provivicms of Scction F80 1§ 1)0e) und oiher gpplicebie provisions i sny;

il the Companies Act, 2008, the dpprovil ol shareliobders by way al specinl resolutin be aod 15 herely

ascorded 1o (he Board of Eheeciors 1o bodrow money [roo Gime W Hims es tey oy tink AL oy sut o
s of imoney ml exczading s 3 450 Crores | Irlinn Rupees Tliree Thousand Faus Huiidred Filly Crores),
including the mbney alrtady bomowed by the Cotapany, dkéeceding In agaiciane, the paid-up copital of the
Compny pnd ite free reservies, that @ o sy, reserves nod set apan foe amy spesific purpnse

=



Place: Bangalore
Drate: Sept 08, 2024

INDO-MIM

EORPLENITE SIMPLLFIED

RESOLVED FURTHER THAT Mr. Krishna Chivukula, Chairman and Managing Director, Mr. Krishns
Chivakeulu Jr., Whole Time Director & CE0O, Mr. P Balasobrammanian, CFO, Mr. Sanweshy Dush, Cotripny
Secrelary, Mr. Krishna Sharme. Asst Company Secretary and Mr. Kamalesh Magaro] Probhw Asst
Company Secretry of the Company be nnd sre hereby severally nuthorized to do all such scts, deeds and
Hiings g muy be necesswry (o give elfect 1o ths résolution and for maiter connected therowith of incidental
therkto,”

NOTES:

L
Fy
1)

41

1

£

¥l

1]

Wi

LH]]

I

The Motioe o the Annual Generul Meeting |".\I.'1H"L Ahusl Ee;mrl 261324 and vihier redated docuwinents gan be
pecEzsed o the Company's webilte ot i

A memberenuiod o wiend & vove, Bentitied womppoim proogy w atwed fvone on hn."hrr behpld am] proxy meed got be
H l'rhﬂnhr ot enprpony .

This instrumvest of Prosy, W be ellastive, should be duly filled, shmid and depusiiz W the Reglatored Ofifce of e
Cirrnmpaing o skl 48 hodes hitbie the (ommeéneoment il mesting.

A perian corn act g5t Prosy on bahalf ol migomem of Aty (300 members and Koiding in the sagesie oot mahe dn
Vi ol the tamal ohace copetal of the Company oprvang Soiing abin A Membe bolding more thea 10% of the ioml sharg
eapiti} ol the Caispans carybing voilag dlzhis s appoint L smgle persim & Proas @l such perioi shill mot adl das Prosy
Low umy odber Sdemiber. A& Broxy Torm Lor e AGM b englonad,

Seotionh 2] ol the Campdnkex Aet. I001 3, being opthinal. the Replser of Member & Shilre l'mnsler Boakd v ot cbosed
Tor the-pwerpose 0 Muegting sad for docleration of D nfend,

Sectlon 10N of the Companics Act, 2013 read seith Rule 20 of the Companizs (Marngemen and Adminkstntion) Rolez,
2004, which rasdates Faellity for soting threugh electionic s b ajpl sl 1 ited saifonles mad onhit coinponles
havire mlnimum of 1000 rumber of sharsbinlders This helng noe applicable o wn, the Conpany b oot providiag such
Fpiifity o bs members

Explanamry. @atermml for proposcy) specinl busingss s por regquirsment of Ser 162 of the Comnpenies Acc2013 mannexed
heeasrider.

As per Artigle 112 il e Articles of Asaociatine of the Ciprmpany rewd with Soe F32 o the Componies Agt M3, sertuin
g e fcble tpesies by rlutlon o the Anpusl Geniral Meebig mid 8 proponed o considinion iid appcival
of Snarcholters o reappoing rauring Dircgems

The Dheaind s et lnred and paid 12 interim dividend af e 3.7% pes shase (375% on Pace Valae of B 1,00 per thare
fioe he perlod for FY 24 and lips pot recommencled any fngl dividend da consdeentivn aod upprovel of Meanbers of te
Coimpany T, Wie nies i A idend ol s 3,75 por shiro (37390 oo the Fiioe Yaloe of fe, 100 pee o ) sholl be dissomed
fieil] conliemusd 5 e Tinal divdend Tor Y 24 durinis thie Al Ceperal Meeting:

Semsem winkung o peck any clanficuton an Anmual Acconnm, Bircoom Repor, Audimes Report e, an reguegied 10
wrmild et qudrles m Compamy Secrctary sliher by phesical lartar 8t the Company*s registered office aildness or by e=mall
o cslifndo-miim com ul uny el dide W Geiliute compilutlon ol dlsssmimtion of tee ssme o Ge Apuusl General
Mecting, '

Mismrhers tujdrng physedll shore geriicales ife fogocsod o imimade o company n cise of change) in fhale mailing
addreps, el addresn, eontadt muanier o hankosccount detntle 16 case thyrebolders holdiog shared in dernut S duey
am it ate tlhe chiangss th the desrn, dervics rovhiles,
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12} Mr=mpm proviemns of Ssetion (20, 725 and other q!nl'lrz.hlr. prociebies af thie Cappisabes Ace, 3005 read witl) the 1P
Armhewiby (Acenuming Avidie Transdsr snd Riefind) Riiles, 2040, any dividend unpold of worlsbeied foF seven sdars o
it it of Enaler o Linpikd Dividend Aceount, ghall be traasferred toothe Inveitor Educition and Praiestion Fubd
HEPES emabiinhod by Ceptrnl Governmient, Heney. il members are requenresd 1o cham thier divadands who, have mor
eliilmed &0 tar. Diirmg FY 24, the compan: hes tramelkmed impand and incliimed Sivideond of Ae ML s IEPE, Smitarty,
el b See F24001 0 (e Coampaities Ace 2003 eead with P Roles, 2006, all shares, fy respect of which dividend
e yesinin enpald o oedlal o Tor 7 conseuulive veurs, sre peguined bo b inrdirmead 1w the Deemut Acvount of BEPF
The Coppny Jsiy wansierred N1E mumber of shiees o TEPF during 7Y 14,

1531 Tursparm provigones of Socrion 7207 the Crmpandes Ao, 3013, Sharehodders may Ale diew nemetion i the pressnbed
Herm SH-1%

14) Membsry s soguested .t bming thelr cppy of the  Atowed Report o cthe  Annual Gerem| Meging
Membern/ProvlesHepieamtatives are soqueuod to brlog Ve atsndanes lip enclonad o the sl ot © aotiez o
wiienuding 1 meing,

15) Corporate mentbery miending w send their suthprzod representativeds) to eyl the meering ore: requasted ro senud p
certfed copy of the Buand Resplution muthrizing their repressmative oy attend and sae om Mheti b ol the st bng

1) Puring the period bepinaing 24 hours befare the tivie Fued (o the Gapmneisisganl of D peeing gl endinge wit) the
enhclitain’ of thie itectity. a embet, by giving 3 daga idvance ndthos W the cimmpany, e mmtbtled o mspect prosics
Indged with the compaiy,

17} The Register of Dirscors and Key Managerial Persomne] and their Stareholding s maintained wnder See 179 of the
Commpunios Aot 013 wrd the Regisier of Cootructs or Armngemens in whicl [ircors s imereatad o matinad undes
Bee 1& ol the Companies Aot 2013 Wil he availsbie e ngpection by members ab the Anfuisl Genesal Mesting

18) Purnpmme m seciion 13206) of tha Companiee Act, 2000, Arficle 112 of the Anicles of Associstion of fhe ooty sl
terms ot appoamiment of all Dirsotort, the totl number of tirectors of the Company who gre flable o rgtire by somthon
(emelinting Inclis perrdent Dnireevin) are FOUR sl 1240 of it ehall mctive by totetion st every Anmeti| Gepemi- Mesting of
the. Cosepuny, Since thi length' of service of M, Keiahoe Clivubule, Clielmmgn and hissedng iestoe, tsmpee thas b
I=sith ol servive of ofber Dircctots. M. Kediibna Clitvakolis retines i this Anmoal Clenemt Mesting Oot of FOLIR
Dhireciors (excluding Independont Directoes whao are rn flanie w et by mrtion), (e Compuny i peonitted to ki
130 af PO (ue ONE Dhrestor) as “Nonatationil Direetor™ ond hitlanes 250 (e THREE Girecton ) dhall be fhe
[¥reetins whike silles 4 Lable fo ssilis by tptation, Since Ms, Krishia Chivuinle s the Cligieman of e iy, B
propoded 1o resipprmt. Mr Keishng Chivekula 28 *Nos Haottlonsl Dieeta”. The proponsd e sppoiil Me. Krlshng
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SN Mishra SNM & Associates,
Company Secretanies,
P-41, 9th "A’ Main, LIC Colony,
Jeevanbhima Nagar,
Bangalore - 560075

FORM MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31" MARCH, 2024

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

INDO-MIM LIMITED (formerly known as Indo-MIM Private Limited)
CIN: U2B1T0KAT996PLCI37499

45 (P), KIADB Industrial Area

Hoskote, Bangalore

Karnataka - 562114

I, SN Mishra proprietor of SNM & Associates, Bengaluru bearing Membership No. 6143 and
C.P. No. 4684, have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by INDO-MIM LIMITED (formerly
known as Indo-MIM Private Limited) CIN: U281 10KA1996PLC137499 (hereinafter called “'the
Company™) for the financial year ended March 31, 2024. Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers. minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives duning the conduct of Secretarial
Audit, | hereby report that in my opinion, the Company has, during the audit period covering
the financial year ended on March 31, 2024 complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism
in place to the extent, in the manner and subject to the reporting made hereinafter;

I have examined the books, papers, minute books, forms, registers and returns filed and other
records maintained by the Company for the financial year ended on March 31, 2024 according
to the provisions of”

(i) The Companies Act, 2013 (the Act) and the rules made thereunder,

Phone: I‘JED- 252‘3‘&315 Tr.lefu 25283&3? Mobile - %4%4]5413
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(i) Secretarial Standards with respect to Meetings of Board of Directors (88-1) and General
Meenings (S5-2) issued by the Institute of Company Secretaries of India,

(i) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder;

(iv) The Depositories Act, 1996 and the regulations and byelaws framed thereunder,

(v) The Arms Act, 1959 and the rules and regulations made thercunder,

(vi) Labour Laws as applicable and the rules and regulations made thereunder-

(vii) Environmental Laws as applicable and the rules and regulations made thereunder

During the period under review, based on verification of the records maintained by the
Company and also on the review of compliance reports / statements by respective department
heads / Company Secretary taken on record by the Board of Directors of the Company, in my
opinion. adequate systems and process and control mechanism exists in the Company to
monitor and ensure compliance with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc., mentioned above

I have conducted online and physical verification & examination of records, as facilitated by
the Company, for the purpose of issuing this Report. 1 have not reviewed the applicable
financial laws, direct and indirect tax laws since the same have been subject to review and
audit by the Statutory Auditors of the Company

During the period under audit the Company changed its status from a Private Limited
Company to Public Limited Company. The change is effective from Jamary 12, 2024, My audit
has covered compliance by the Company as a Public Limited Company from such date il the
end of reporting period.

Phone; 030—25295325 Tdtfu 25"3353? Mubﬂ: 9345«64!545
e-mail: surjya N shra is50C1Ate:




SNM & Associates Company Secretaries

I report that

1

The Board of Directors of the Company is duly constituted and is in compliance with
Section 149 of the Companies Act, 2013 read with Rule 3 of the Companies ( Appointment
& Qualification of Directors) Rules, 2014. However, during the period under review until
March 30, 2024 the Company is not in compliance with the requirement of ai leasi ome
resident Director as required wnder Section 149(3) of Companies Act, 2013,

The Board met 9 (Nine) times during the year on 11.04.2023, 07062023, 2606 2023,
11.07.2023, 03082023 01.092023, 07112023, 01022024 and 30.032024 The
intervening gap between the Meetings was within the period prescribed under Section 173
of the Companies Act, 2013.

Based on the duly recorded and signed Board minutes I opine that during the period under
review the requisite quorum was present in all the Board Meetings by participation of
Directors by physical presence in the meetings.

The Company has a system of sending notices and agenda of the schedules meetings and
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meseting.

No circular resolutions were passed during the period under review

Majority decision is carried through while the members' views are captured and recorded
as part of the minutes,

The annual general meeting for the financial year ending on 31% March 2023 was held on
30.09.2023 upon giving notice to the members of the Company, with the requisite quorum
and the resolutions passed thereat were duly recorded in Minutes Book maintained for the

purpose

Two extraordinary general meetings were held on 05.09.2023 and 08.05 2023 respectively
upon giving notice to the members of the Company, with the requisite quorum and the
resolutions passed thereat were duly recorded in Minutes Book maintained for the purpose.

No postal ballot was conducted by the Company during the period under review

The Company has duly constituted a Corporate Social Responsibility Committee and the
members of the Committee meet at regular intervals to discuss and execute the relevam
functions/operations as per the terms of the policy framed for the purpose. The provisions
relating to constitution of various Committees by Public Limited Companics were

Phone: 080- 25296825, Telefax 25283637, Mobile — 9845641548,
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applicable to the Company from January 12, 2024. As on March 30. 2024 the Company
constituted the following Commitiees and approved their terms of reference:

I. Audit Committee

2. Nomination and Remuneration Commitiee
3. Stakeholders Relationship Committee

4 Risk Management Committee

5. IPO Commitiee

Further, the Corporate Social Responsibility Committee was also reconstituted on March
30, 2024 to include Independent Directors,

4 The Company is generally regular in filing forms and returns with the Registrar of
Companies, and other statutory bodies as applicable from time to time within the time
prescribed under the Act and the rules made there under and with additional fees wherever
there is a delay

5. The Company is registered with a Registrar and Transfer Agent as provided hereunder,
who are duly registered as per The Securities and Exchange Board of India (Registrars to
an Issue and Share Transfer Agents) Regulations, 1993 who on behalf of the Company,
maintains the records of holders of securities issued by the company and deals with all
matters connected with the transfer and redemption of securities.

Link Intime India Private Limited
Add: C-101, 247 Park,

L.B.S. Marg Vikhroli West,

Mumbai - 400 083

Email id mt helpdesk@linkintime.co.in
Telephone no. 022 - 4918 6270

6 The Company is in compliance with the Foreign Exchange Management Act, 1999 and
the rules and regulations thereunder to the following extent:

- The Annual Return on Foreign Assets and Liabilities for the financial vear 2022-23 to
the Reserve Bank of India was filed within the stipulated time frame in compliance
with RBI/ 2013-14/646 A P. (DIR Series) Circular No. 145

Phone: 080- 2529!5&25 Te!d'u 2523363? Mobile - 9845641548,
e-mail’ surjva ] 1S50CH i
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- The Annual Performance Report for the wholly owned subsidiary Triax Industries
LLC for the period ended March 31, 2023 as required under RBL/2015-16/374 AP
(DIR Series) Circular No62 was filed on 02.03.2024 with payment of LSF As
informed to me, the Company is in the process of filing the Ammwal Performance
Report for the Wholly owned subsidiary Indo-MIM INC for the period ended March
31, 2023

- The Company is in compliance with Regulation 6 of Foreign Exchange Management
(Transfer or Issue of Any Foreign Security) Regulations w.r.t. investments made in
Overseas Corporate Bodies during the period under review.

= The Company is in compliance with the reporting requirements under Foreign
Exchange Managemeni (Non-Debt Instrument) Rules, 2019 wrt equity instruments
1ssued against foreign direct investments during the reporting period

7. The nature of business activity of the Company comes under the governance of Ministry of
Home Affairs, Department of Internal Security and requires compliances under the Arms Act,
1959 The company has a valid license as required under the enactment

8. As per the information provided to us the Company has framed a policy on Prevention and
Prohibition of Sexual Harassment at Workplace and has constituted an Internal Comminee o
handle matters under the Sexual Harassment of Women at Workplace Act, 2013 and its
corresponding rules and regulations. The Company is in compliance with filing the Annual
Return for calendar year 2023 with the department

9. The compliances under the following Labour Laws have been scrutinised by me:

Factories Act, 1948,

The Minimum Wages Act, 1948

The Payment of Wages Act, 1936

The Payment of Bonus Act, 1965

Equal Remuneration Act, 1976

The Payment of Gratuity Act, 1972

The Employees’ Compensation Act, 1923

The Maternity Benefit Act, 1961

The Child Labour (Prohibition and Regulation) Act, 1986

The Contract Labour (Regulation and Abolition) Act, 1970

The Employment Exchanges (Compulsory Notification of Vacancies) Act, 1959
The Apprentices Act, 1961

Industrial Employment (Standing Orders) Act, 1946 read with Industrial
Employment (Standing Orders) (Kamataka) Rules, 1961

Labour Welfare Fund Act

BT rrromrAn o
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Rights of Persons with Disabilities Act, 2016

The Employee State Insurance Act, 1948 (ESI)

The Employees” Provident Funds and Miscellaneous Provisions Act, 1952
The Rights of Persons with Disabilities Act, 2016

-

10, During the peniod under review, the Company has complied with the applicable
provisions of the Acts, Rules, Regulations, Guidelines, Standards, etc. mentioned above.
Certain non-material findings as highlighted by me during audit have been addressed
suitably by the management by initiating necessary steps.

11. For comphances under various tax laws I have relied on the reports submitted by the
Internal Auditors and the Statutory Auditors of the Company. As per the reports provided
the Company is in compliance under the various tax laws and the corresponding rules,
regulations and guidelines as applicable to the Company

12. There are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws,
rules, regulations and guidelines

This report is to be read with my letter of even date which is annexed as Annexure A and forms an
integral part of this report

v
Signatre - X~ « e
Place Bangalore Name: .N.Misﬁﬁld{
Date - 03.09 2024 Company Secretary
C. P No & 4684
FCS No. . 6143

UDIN - FOOG143F001 114074

Phone: 0R0-— 25296325 Tulefax 25133&3? Mobile - 9545641&43
e-mail: su Bl gmal &l -
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To,

Annexure *A’

The Members

INDO-MIM LIMITED (formerly known as Indo-MIM Private Limited)
CIN: U2B110KA1996PLC137499

45 (P), KIADB Industrial Area

Hoskote, Bangalore

Karnataka - 5621 14

My Secretarial Audit Report for the financial year ended March 31, 2024 of even date is to be read
along with this letter

1

J

Place. Bangalore Name: I N .Mishra.
Date . 03.09.2024 Company Secretary

Maintenance of secretarial record, devise proper systems to ensure compliance with the
provisions of all applicable laws, regulations and to ensure that the systems are adequate and
operate effecuvely is the responsibility of the management of the Company My
responsibility is to express an opinion on these secretarial records, standards and procedures
followed by the Company with respect to the secretarial compliances

| have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records The verification
was done on test basis to ensure that correct facts are reflected in secretanial records | believe
that processes and practices | followed provide a reasonable basis for my opinion.

| have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company

Wherever required, | have obtained the management's represemation about the compliance
of laws, rules and regulations and happening of events etc.

The compliance of the provisions of corporate and other applicable laws, rules regulations,
standards is the responsibility of management My examination was limited to the
verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the Company

. i _IKLF—
Signature "“-'j:_:,ﬁ 7 PR

C P No 4684
FCSNo. : 6143
UDIN - FOO6143F001114074
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' P. MURALI & CO.,
% CHARTERED ACCOUNTANTS

6-3-855/2/3, SOMAJIGUDA,

Tel. {91-40) 2332 6666, 2331 2554
2330 3967, 2332 1470
FAX (91-40) 2339 2474

E-mail : pmurali.co@gmail.com
info@pmurali.com
Website : www.pmurali.com

HYDERABAD - 500 082. INDIA

INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s INDO-MIM LIMITED
Report on the Audit of Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of M/s INDO-
MIM LIMITED (“the company”), which comprise the Balance Sheet as at 31% March, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as the
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS"} and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024 and its profit, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SA"s) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAL") together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained

by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements




2339 3967, 2332 1470
CHARTERED ACCOUNTANTS FaX 1 (91-40) 2339 2474

6-3-655/2/3, SOMAJIGUDA,
HYDERABAD - 500 082. INDIA

m P. MURALI & CO" Tel. 1 (91-40) 2332 6B6E6, 2331 2554

E-mail : pmurali.co@gmail.com
info@pmurali.com
Website : www.pmurali.com

Management's Responsibilities for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the [nd AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting, policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible tor assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
doso.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 5As
will always detect a material misstatement when it exists. Misstatements can arise {rom
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
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professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether

the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
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quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstaternents in the standalone tinancial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in “Annexure A", a statemenl on the matters specified in paragraphs 3 and 4
of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so [ar as il appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of
account,

d) In our opinion, the aforesaid standalone financial statements comply with the
Ind AS specified under Section 133 of the Act, as amended.

e) On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors

is disqualifi ?ﬂ,_yarch 31, 2024 from being appointed as a director in terms
Ca®y
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of Section 164(2) ot the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”. Our report expresses an unmodified

opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting,

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements.

ii. The Company does not have any leng-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to accounts, no tunds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to ur in any
other persons or entities, including foreign entities ("Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities idenlified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Company or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

v. The Management has represented that, to the best of its knowledge and

belief, other than as disclosed in the notes to accounts, no funds have been
received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing o ise, that the Company shall directly or indirectly, lend or
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invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations in sub-clause (i)
and (ii) of Rule 11(e), as provided under (iv) and (v) above contain any

material misstatement.

vii. The interim dividend declared and paid b}r the Company during the year is

in compliance with Section 123 of the Act.

viil. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial
year ended March 31, 2024 which has a teature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with and the audit trail has been preserved by the company as per the

statutory requirements for record retention.

For P. Murali & co,
Chartered Accountants

FRN: 0072578 51 4
.;,.\-r?‘ DG:%

Y A
A. Krishna Rad,* "'"“rl'mtﬂﬂié.-.l
Partner ";\'\— w-’f’ '

Membership N 0.020085"
UDIN No. 2U0200%5% Bkaukl P45 36

Place: Hyderabad
Date: 03-09-2024
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ANNEXURE“A"TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory

Requirements’ section of our report to the Members of INDO-MIM LIMITED of even
dale)

1. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records shewing full particulars,
including quantitative details and situation of Property, Plant and Equipment and
relevant details of right-of-use assets.

(B) The Company does not have intangible assets.

(b) According to the information and explanations given to us and on the basis of our
examination of records, the Company has a regular program of physical verification of
Property Plant & Equipment and right-of-use assets (leased assets) in a phased
periodic manner, which in our opinion is reasonable having regard to the size of the

company and nature of its assets. No material physical discrepancies were noticed on
such physical verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of records of the Company, we report that, the title in respect of
immovable properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee), disclosed in the financial
statements included under Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date.

(d) According to the information and explanations given to us and on the basis of our
examination of records, the company has not revalued its Property, Plant and
Equipment,

(e) According to the intormation and explanations given to us and on the basis of our
examination of records of the company, no proceedings have been initiated or are

pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988,

ii. (a) As informed to us and in our opinion, the inventories have been physically verified
during the yea .management at reasonable intervals and as explained to us

c;,_'\t
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there were no material discrepancies noticed on verification between the physical
stocks and the book records.

(b)The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets. The quarterly returns or statements filed by the company with such

banks or financial institutions are in agreement with the books of account of the
company.

iii. (a)As per the information and explanation given to us and in our opinion, during the
year, the Company has not provided any guarantee or security or granted any loans or
advances in nature of loans, secured or unsecured to companies, firms, limited liability
partnerships or any other entity.

(b) The Company has not provided any guarantee or security or granted any advances
in the nature of loan during the yvear. As per the information and explanations
provided to us and on the basis of our examination of records, the company has made
investments prima facie, are not prejudicial to the interest of the company,

iv.  In our opinion and according to the information and explanations given to us, the
Company has not given any loans, guarantees and securities as referred to in section
185 and 186 of the Act.

v. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits within the meaning of section 73 to 76 or any
other relevant provisions of the Companies Act,2013 and the rules framed there under.

vi. We have broadly veritied the books of account and records maintained by the
company in respect of products where, pursuant to the rules made by the central
government of India, the maintenance of cost records has been specified under the sub-
section(1) of section 148 of Companies Act, 2013 and are of the opinion that, prima
facie, the prescribed accounts and records have been made and maintained. We have
not, however, made a detailed examination of the records with a view to determine
whether they are te or complete.
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vii. According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has regular in depositing undisputed statutory dues. There were no
undisputed amounts payable in respect of statutory dues in arrears as at March 31,
2024 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and based on the records
of the company examined by us, there are no Statutory dues which have not been

deposited as at March 31, 2024 on account of any dispute except as given below in
respect of the following;

Name of the | Disputed demand = Period to which the § e wekiare. dbsmrbe ta-endin
Statute (Rs. In lakhs) amount relates piie’s pending
Central Excise 43.10 2011-12 CESTAT
Central Excise 138.96 2014-15 CESTAT
Central Excise 68.89 2015-19 CESTAT
Service Tax 49.92 2002-03 to 2008-10 | CESTAT & Commissioner of Appeals
Service Tax 7.48 2008-10 CESTAT
Service Tax | 27.65 2012-13 Original adjudicating autharity
" Service Tax 1,404.04 2011-12 to 2014-15 CESTAT
’ Commissioner's Appaal remanded back
Service Tax a0 20161 te eriginal authority far re confirmation
; Commissioner's Appeal remanded back
Setvice Tk #H 201647 to original authority for re confirmation
Sarvice Tax 50.98 201617 CESTAT
Service Tax 141.88 Ny s o CESTAT
Service Tax 216.74 Lt zg:ﬁ?{ﬂ e CESTAT
Service Tax 31.41 e CESTAT
GST 148.36 2017-2020 ACC Customs
GST 1.11 2017-18 to 2018-19 Original adjudicating authority
GST 1.59 | 2017-18 to 2018-19 Original adjudicaling autharity
GST 30.80 2017-18 to 2018-19 Original adjudicating authority
GST 35.82 2D17-18 to 2018-18 Original adjudicating autharnty
5T 756.40 2017-18 to 2018-19 Appellate Autharity
Income Tax 95.44 201819 ITAT, Hyderabad
Incoeme Tax 132.60 2018-20 ITAT, Hyderabad
Customs 43.45 2008-10 Commissioner of Appeals

viii.  According to the information and explanations given to us and on the basis of our

examination gﬁ%{gﬁm*ds of the company, the company has not surrendered or
({::;?‘ :::h'
-llt.']_"
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disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

ix. (a) Based on our audit procedures and according to the information and explanations

given to us, the company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
examination of records, the company has not been declared willful defaulter by any
bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us, the
company has utilized the money obtained by way of term loans during the year for
the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) According to the information and explanations given to us and on examination ot
the financial statements, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary companies. The
company does not have associate company and joint ventures.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised any loans during the year
on the pledge of securities held in its subsidiary companies. The company does not
have associate company and joint ventures,

X. (a)The Company has not raised any moneys by way of initial public offer or further
public otfer (including debt instruments) during the year.

(b) The Company has made privale placement of shares during the year under review.

In respect of the above issue, we further report that:

a. the requirement of Section 42 of the Companies Act, 2013 as applicable, have been
complied with; and

b. the amounts raised have been applied by the Company during the year for the
purposcsAaiwhich, the funds were raised.

RN

3 g "I‘!"'\ihll
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xi. (a)Based on examination of books and records of the Company and according to the
information and explanations given to us, no material fraud by the Company or on the
Company has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed in form ADT- 4 as
prescribed under rule 13 of the companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c)As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

xii. The Company is not a Nidhi Company.

xiii. The Company has entered into transactions with related parties in compliance with
the provisions of section 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under Indian
Accounting standard (Ind AS) 24, related party disclosures specified under section 133
of the Act, read with relevant rules issued there under.

xiv. (&) In our opinion and based on our examination, the company has an adequate
internal audit system commensurate with the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to
the Company during the year and Hll date, in delermining the nature, timing and
extent of our audit procedures.

xv, According to the information and explanations given to us, in our opinion, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence provisions of section 192 of the
Companies Act 2013 are not applicable to the Company.

xvi. (a) The Company is not required to be registered under section 45-1A ot the Reserve
Bank of India Act, 1934.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance
activities as per the Reserve Bank of India Act, 1934

/ﬁﬁ"'\
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(c) The Company is not a Core Investment Company as defined in the regulations
made by the Reserve Bank of India.

(d) The Company is not part of any group (as per the pravisions of the Core
Investment Companies (Reserve Bank) Directions, 2016 as amended).

xvii. The company has not incurred cash losses during the current year and in the
immediately preceding financial year.

xviil. There has been no resignation of the statutory auditors of the company during the
year,

xix, On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, based on our knowledge of the Board of Directors’ and
management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report and company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

xx. In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of section 135 of the Act pursuant o any
project.

For P. Murali & cu,
Chartered Accou

/= )
A.Krishna Rag' 7> 77/
Partner ey Mo
Membership No. 020085

UDIN No. 24020085 BkAV WP Y536

Place: Hyderabad
Date: 03-09-2024
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ANNEXURE “B"” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory

Requirements’ section of our report to the Members of INDO-MIM LIMITED of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of INDO-MIM
LIMITED (the “Company”) as of March 31, 2024 in conjunction with our audit of the

Standalone Ind AS Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI").
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

QOur responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial

Controls Over F:r.nan:::al Reportmg (the “ Gmdance Note”) issued by the ICAJ and_ the
Standards on




' Tel, : (91-40) 2332 6666, 2331 2554
% P. MURALI & CO" (91-40) 2339 3967, 2332 1470

CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032
B-3-655/2/3, SOMAJIGUDA, Fax  : (81-40)2339 2474
HYDERABAD - 500 082. INDIA Email : pmurali.co@gmail.com

info@pmurall.com
Website ; www.pmurall.com

to the extent applicable to an audit of internal financial controls, Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and
perform the audit lo obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness, Qur audit of
internal  financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operaling
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
staternents.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the criteria for
internal financial control over financial reporling established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICALI

For P, Murali & co;
Chartered Acco I

Membership No. 1:32!'.]355
UDIN No. 240 20085 BkAUNPUST 6

Place: Hyderabad
Date: 03-09-2024
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and the recognition of a new financial liability. Similarly, a substantial modification of the terms of
an existing financial liability {whether or not atiributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the camrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in Statement of Profit and Loss.

Derivative financial instruments

The Company uses derivative financial instruments, such as forward foreign exchange confracts,
to hedge its foreign currency risks. Resulting profit or loss on such contracts are recognized on the
due date. The value of the open position of the derivative instruments are as on the reporting date
is arrived and mark to market losses if any are provided for in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance
Sheet if there is a cumrently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly fransaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the fransaction to sell the asset or transfer the
liability takes place either: i) In the principal market for the asset or liability, or i) In the absence of
a principal market, in the most advantageous market for the asset or liability The principal or the
most advantageous market must be accessible by the Company. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use. The Company uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, recognized the use of relevant observable inputs and recognized the use of
unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in the
financial statements are recognized15 within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole: Level 1 —
GQuoted (unadjusted) market prices in active markets for identical assefs or liabilities Level 2 —
Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable Level 3 — Valuation techniques for which the
lowest level input that is significant to the fair value measurement is unobservable

Reclassification of financial assets and liabilities:

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only
if there is a change in the business model for managing those assets. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is
the first day of the immediately next reporting period following the change in the business model.
The Company does not restate any previously recognized gains, losses (including impairment
gains or losses) or interest.

Leases
The Company's lease asset classes primarily consist of leases for buildings. The Company
assesses whether a contract contains a lease, atinception of a contract. A contract is, or contains,



a lease if the contract conveys the right to control the use of an identified asset for a period in
exchange for consideration. To assess whether a contract conveys the right to control the use of
an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (ii) the Company has substantially all the economic benefits from use of the asset through
the period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of 12 months or less (shori-term leases) and low value leases. For these short-
term and low-value leases, the Company recognizes the lease payments as an operating expense
on a straight-line basis over the term of the lease

Certain lease amrangements include the options to extend or terminate the lease before the end of
the lease term. ROLU asseis and lease liabilities includes these options when it is reasonably certain
that they will be exercised.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease
plus any initial direct costs less any lease incantives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter
of the lease term and useful life of the underlying asset. ROU assets are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amount (i.e., the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which
the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease
paymenis. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these
leases. Lease liabilities are remeasured with a corresponding adjustment to the related ROU asset
if the Company changes its assessment of whether it will exercise an extension or a termination
option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease
paymentis have been classified as financing cash flows.

#» The Company as a lessor:

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever
the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee,
the contract is classified as a finance lease. All other leases are classified as operating leasas.
When the Company is an intermediate lessor, it accounts for its interests in the head lease and the
sublease separately. The sublease is classified as a finance or operating lease by reference to the
ROWU asset arising from the head lease. For operating leases, rental income is recognized on a
straight-line basis over the term of the relevant lease.

» The changes in the carrying value of ROU assets over the period of last three years
since transition.



Class of Lease Assets: Land & Building

{Rs. in Lakhs)

Particulars March 31st, 2024 March 31st, 2023 March 31st, 2022
Opening 5,795.02 3.838.92 201478
Additions 11333 2.560.92 3.049.27
Amaortization 679.99 G00.92 444 62
Deletion e —— _T80.51
Closing 523536 £ 799.02 3.8638.92

The aggregate depreciation expense on ROU asseits is included under depreciation and

amortization expense in the Statement of Profit and Loss.

#* The movement of leased liabilities over the period of last three years since

transition.
(Rs. in Lakhs)

Particulars March 31st, 2024 March 31st, 2023 March 31st, 2022
Land & Building
Balance at the beginning of the period 285125 2. 703.06 2.000.43
Additions 113.33 2.560.92 1,714.21
Payment of lease liabilities {828.97) (2,695.73) {515.59)
Finance cost accrued during the period 26775 283.01 206.76
Deletion - - (702.75)
Balance at the end of the period 240357 2.8651.25 2.703.06

aa.

The Company does not face a significant liquidity risk regarding its lease liabilities as the current
assets are sufficient to meet the obligations related to lease liabilities as and when they fall due.

Rental expense recorded for short-term leases was Rs. 828.97 /- Lakhs for the year ended March
31, 2024, and ‘Rs. 2,695.73 /- Lakhs & 'Rs. 515.59 /- Lakhs for the period ended March 31, 2023
& period ended March 31, 2022, respectively.

Accounting judgments and key sources of estimation

In the course of applying the policies outlined in all notes as above, the Company Is required to
make judgments, estimates and assumptions about the camrying amount of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual resulis
may differ from these estimates. The estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate
is revised if the revision affects only that perod, or in the period of the revision and future period, if
the revision affects cument and future periods.

Details of Corporate Social Responsibility (CSR) Expenditure:
Annual Report on Corporate Social Activities undertaken by the Company during the financial year
ended March 31, 2024, is given in the Annual Report.

bb. Disclosure under Micro, Small and Medium Enterprises Development Act:



The company complies with the provisions of MSME Act, 2006 and pays its MSME vendors within
permitted maximum credit period (i.e., 45 days from the date of acceptance}.

cc. Remuneration to Auditors:

{(Rs.in Lakhs)

 Particulars 2023-24 2022-23
Audit Fee 10.00 10.00
Tax Matters 400 4.00

| Other Matters 4.00 4.00

dd. Capital management & Risk Management Strategies:

i} Capital management

The Company being in a capital-intensive indusiry, maintains a strong credit rating and healthy
capital ratios and establish a capital structure that would maximize the return to stakeholders
through optimum mix of debt and equity. The Company's capital requirement is mainly to fund its
capacity expansion, and strategic acquisitions. The principal source of funding of the Company has
been, borrowings from banks duly supplemented by internal accruals. The Company closely
monitors judicious allocation of resources amongst competing capital expansion projects and
strategic acquisitions, to capture market opportunities at minimum risk. The Company monitors its
capital, using gearing ratio.

ii) financial risk management

The Company's Corporate Treasury function provides services to the business, co-ordinates
access to domestic and international financial markets, monitors and manages the financial risks
relating to the operations of the Company. These risks include market risk (including cumrency risk,
interest rate risk and other price risk), credit risk and liguidity risk. The Company seeks to minimize
the effects of these risks by using derivative financial instruments to hedge risk exposures, to the
extent felt necessary. . The use of financial derivatives is governed by the Company's policies
approved by the Board of Directors, which provide written principles on foreign exchange risk
management, the use of financial derivatives, and the investment of excess liquidity. Compliance
with policies and exposure limits is reviewed by the intemal auditors on a continuous basis. The
Company does not enter into or trade financial instruments, including derivative financial
instruments, for speculative purposes.

iii) foreign currency risk management

The Company undertakes transactions denominated in foreign currencies; conseguently,
exposures to exchange rate fluctuations arise. Exchange rate exposures are managed within
approved policy parameters utilizing forward foreign exchange contracts and currency options. The
camying amounts of the Company’s foreign currency denominated sundry debior and sundry
creditor at the end of the reporting period is as under:;

Euro usoD GEBP JPY SGD
| Sundry Debtor 1,04.15.836 365,861,130 - - -
| Sundry Creditor 20,20 840 79,51,499 2.72.552 1,12.500 -

The Forward exchange confracts entered into by the Company and outstanding are as under:

Derivative position - Profit / (Loss) (Rs. Lakhs)

| Year of Maturity UsD Euro Total
| 2024-2025 1,051.91 1,056.99 2,110.90
| Total Profit / (Loss) 1,051.91 1,058.99 2,110.90
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iv) Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company's exposure to the risk of
changes in market interest rates relates primarily to the Company’s long-term debt obligations with
floating interest rates. There is no guantification of the risk associated such interest rate variations.
The total secured loans of the company as at March 31, 2024, amounts to Rs. 81,973.94/- lakhs.
If the rate of interest were to go up / down by 1%, the impact on the bottom line of the company will
be to the tune of Rs. 65/- lakhs.

v) Credit risk management

Credit risk refers to the risk that a counterparty will default on its confractual obligations resulting in
financial loss to the Company. The Company has adopted a policy of only dealing with creditworthy
counterparties as a means of mitigating the risk of financial loss from defaults. The company has a
strong credit control policy which is used actively which helps the company mitigate the losses on
account of the credit risk.

vi) Foreign Currency Risk Sensitivity
The company is a forex surplus company and hence any depreciation of INR in comparison to the
transaction rate will have a positive impact on the profits of the company.

Related Party Disclosures:
Details of Related Party transactions is as given in Annexure.

Bank deposits statement

In view of the availability of online access for various financial assets and financial liabilities there
is no need to obfain a separate balance confirmation. The company has a copy of the downloaded
version of the closing balances of all the materal assets and liabilities duly cerified the
management and the same has been verified by the Internal Auditor.

Operating segments

The Director Mr. Krishna Chivukula Jr. of the Company has been identified as the Chief Operating
Decision Maker (CODM) as defined by Ind AS 108, Operating Segments. The CODM evaluates
the Company's performance and allocates resources based on an analysis of various performance
indicators, however the Company is primarily engaged in only one segment viz., "Manufacturing of
Engineering Components”. Hence the Company does not have any reportable Segments as per
Indian Accounting Standard 108 "Operating Segments”

EEEEAEEER LY



Additional Regulatory Information

iwv.

The title deeds, comprising all the immovable properties of land and
buildings which are frechold, are held in the name of the Company as at
the balance sheet date.

The Company has not revalued its Property, Plant and Equipment
(including Right-of-Use Asset) since the Company has adopted cost
model as its accounting policy to an entire class of Property, Plant and
Equipment in accordance with Ind AS 16.

The Company has not granted any loan or advance in the nature of loan
to promoters, directors, KMPs and other related parties that are
repayable on demand or without specifying any terms or period of
repayment

There are no proceedings imitiated or are pending against the company
tor holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

The Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets and the quarterly returns or statements
tiled by the company with such banks or financial institutions are in
agreement with the books of account of the Company.

The Company is not declared as wilful defaulter by any bank or financial
Institution or other lenders.

The Company did not have any transactions with Companies struck off
under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information available with the Company.

viii. There are no charges or satisfactions vet to be registered with ROC beyond the

statutory period by the Company.

ix. Key Financial Ratios

Numerator

(Rsin Denominator | March, | March,
Particulars Lakhs) | (Rs in Lakhs) | 2023 12022 Variance | Reason
Current Ratio -
Current Asset/Current
Liabilities 119,624 | 61,785 1.94 3.06 | -36.73% *
Debt-Equity Ratio -
Debt/Equity 84,035 | 172,582 0.49 0.42 15.94% | NA
Debt Service Coverage
Ratio- PBT/Interest 51,047 8,313 6.14 11.01 | -44.23% | x




Debt Service Coverage
Ratio- PBRT/ (Interest

+Instalment) 51,047 | 37,455 1.36 248 | -45.04% | s
Return on Equity

Ratio- PAT/Equity 33,737 | 171,582 0.20 025 | -21.35% | NA
Inventory Turnover

Ratio-

Turnover /Inventory 24 1,?36 i 53,‘[}‘5‘6 4.54 4.69 -2.87% | ™A

Trade Receivables
Turnover Ratio-

Turnover/ Debtors 241,736 37,893 6.38 6.18 3.23% NA

Trade Payvables

Turnover Ratio -

Turnover/ Creditors 241,736 158,634 12.97 11.93 8.74% MNA

Net Capital Turnover
Ratio-Turnover/Equity
fund 241,736 | 171,582 1.41 140 0.63% | NA

Net Profit Ratio-
PAT/Turnover 33,737 | 241,736 0.14 | 0.18 22.47% | MNA

Return on Capital
employed-PET+Int/Cap
Emploved 59,361 259,020 0.23 0.26 | -11.86% NA

Return on Investment-
PAT/Shareholder Fund 33,737 171,582 0.20 0.25| -21.35% MNA

* Reduced Cash holding and Increased Ublisation of Working capital lvmits has resulted in the
Current Ratio falling more than 25%

** Increased spend on Manpower Cost due to higher wage revision resulling in higher operating costs
as also the Lower Sales to Defense segment has resulled in lesser PBT & PAT, which tn turn has led
to a variance of more than 25% n DSCR.

X There are no Scheme of Arrangements approved by the Competent
Authority in terms of sections 230 to 237 of the Companies Act, 2013
during the year.

xi.  To the best of the company's knowledge and belief, other than as
disclosed in the notes to accounts, the company has not advanced or
loaned or invested funds (either borrowed funds or share premium or
any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall (i)
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (1) provide any guarantee, security or the like to or on

behalf of the Ultimate Beneficiaries.

xii. To the best of the company's knowledge and belief, other than as
disclosed in the notes to accounts, the company has also not received any
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fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall (i) directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or (ii) provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any transactions which are not recorded in
the books of accounts that has been surrendered or disclosed as income
in the tax assessments under the Income Tax Act, 1961 during the vear.

The Company did not trade or invest in crypto currency or virtual
currency during the financial year.
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INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s INDO-MIM LIMITED
Report on the Audit of Consolidated Ind AS Financial Statements

Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of M/s
INDO-MIM LIMITED("the Holding Company”), ils subsidiaries (the holding company
and its subsidiaries logether referred to as the ““the Group”) which comprise the
Consolidated Balance Sheet as al 31 March, 2024, the Consolidated Statement of Profit and
Loss (mcluding Other Comprehensive Income), the Consolidated Statement of Changes in
Equity and the Consolidated Siatement of Cash [lows for the yvear then ended and a
sumanary of significant accounling policies and other explanalory information (heremafter
referred Lo as the “consolidated (inancial statements” ),

In our opinion and to the best of our information and according 1o the explanations given to
us, the aforesaid consobdated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and {air view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("I
AS") and olher accounting principles generally accepted in India, of the state of affairs of the
Company as al March 31, 2024 and its consolidated profit, consolidated total comprehensive
income, consolidated changes in equity and ils consolidated cash flows for the vear ended
on thal dale,

The Consolidated Financial Statements includes the following entity:
T. TRIAXINDUSTRIES LLC, USA - Wholly Owned Subsidiary

2. INDO MINV INC., USA - (Includes its associnte Indio MIM Mexico S.Dé R.LDe ¢
W, Mexico) - Whelly Owined Subsidiary

3. CONWAY MARSH GARREIT 1ECHNOLOGIES LIMITED, UK - Wholly
Owned Subsidiary
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Basis for Opinion

We conducted our audit of the consolidated (inancial statements in accordance with the
Standards on Awditing ("SA"s) specified under Section 143(10) of the Act. OQur
responsibilities  under  those  Standards are  further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report,
We are independent of “the Group” in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions
of the Act aml the Rules made thereunder, amd we have fulfilled our other ethical
responsibililies in accordance with these requirements and the ICAI's Code of Fthics. We
believe thal the audil evidence oblained by us is sufficient and appropriate to provide a
basis for our audil opinion on the consolidated financial statements.

Management's Responsibilities for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section
134(3) of the Act with respect to the preparation and presentation of these consolidated
financial stalements thal give a true and fair view of the consolidated financial position,
consolidated financial performance including other comprehensive income, consolidated
changes in equily and consolidated cash fows of “the Group” in accordance with the Ind
AS and other accounting principles generally accepted i India. The respective Board ol
Directors of the companies included in “the Group” are responsible for maintenance of
adequale accounting, records in accordance with the provisions of the Act for safeguarding
the assets of "the Group” and for preventing and detecting frauds and other wrregularities;
selection and apphication of appropriate accounting policies; making judgments and
estimates thal are reasonable and prudent; and desipn, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting, records, relevant lo the preparation and
presentation of the financial stalements that give a true and fair view and are free from
material musstatement, whether due to fraud or crror, which have been used for the
purpose ol preparation of the consolidated [mancial statements by the Direclors of the
Holding Company, as aloresaid.

In preparing the consolidated financial slatements, the respective Boards of Directors of the
companies included in “the Group” are responsible for assessing the ability of the
respective entities 1o continue as a going concern, disclosing, as applicable, matters related
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o gomg concern and using the poing concern basis of accounting unless the respective
Boards of Directors either intend Lo liquidate their respective entities or to cease operations,
or have no realistic alternative bul to do so

The respective Board of Direclors of the companies included in “the Group” are also
responsible for overseeing the financial reporting process of “the Group”.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial
Statements

Our objectives are to obtain reasonable assurance aboul whether the consolidated financial
stalements as a whole are free from malerial misstatement, whether due to fraud or error,
and to issue an auditor’s reporl that includes our opinion. Reasonable assurance is a high
level of assurance, bul is nol a guarantee that an audit conducted in accordance with SAs
will always detect a malerial misstalement when il exists, Misstaterments can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected 1o influence the economic decisions of users taken on the basis of
these consolidated [mancial stalements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain prolessional skepticism throughout the audil. We also:

o ldenlily and assess Lhe risks ol material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
proveduores responsive o those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud s higher than for one resulting from
error, as fraud may mvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o  Obtain an understanding of internal financial control relevant to the audit in
order o desipn audil procedures thalt are appropriale in the circumstances.
Under seclion TAM3)(i) ol the Acl, we are also responsible for expressing our
opinion on whether the holding company incorporated in India have adequate
internal financial controls system in place and the operating effectiveness of such
controls.
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of accounting estimates and related disclosures made by the management.

o Lonclude on the approprialeness of management’'s use of the going concern
basis of accounting and, based on the audit evidence obtamed, whether a
material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of “the Growp™ (o continue as a going concern, [f

we conclude that o material uncertainly exists, we are required to draw attention
in our auditor’s report lo the related disclosures in the consolidated financial
statements or, il such disclosures are inadeguate, to modily our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
audilor's report, However, future events or conditions may cause “the Group” to
cease o conlinue asa going concern.

o [ivaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial stalemenls represent the underlying transactions and events in a
manner that achieves fair presentation.

o Obtain sullicient appropriate audit evidence regarding the financial information
of the entities within “the Group” to express an opinion on the consolidated
(inancial stalements. We are responsible for the direction, supervision and
performance of the audil of the financial stalements of such entities included in
the Consolidated Financial Statements of which we are the independent auditors.
Far the other enlities included in the Consolidated Financial Statements, which
have been audited by other auditors, such olher audilors remain responsible for
the direction; supervision and performance ol the audits carried out by them, We
remain solely responsible for our audit opouon.

Materiality is the magnitude of nmisstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably  knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative lactors in (i) planning,
the scope of owr audit work and in evaluating, the results of our work; and (ii) to
evaluale the effect of anv identiliedd misstatenents in the consolidated financial

slalements. -m\\
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We communicate with those charged with governance of the Holdng Company and
such other entitics included in the consolidated financial statements of which we are the
independent auditors regarding, among other malters, the planned scope and timing of
the audit and spmificant audit findmgs, mcluding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a stalement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and olher matters thal may reasonably be
thought (o bear on pur independence, and where applicable, related saleguards.

Other Matters

We did not audit the financial statements/financial information of three foreign
subsidiaries, IN1IO MIM Ing, Triax Industries LLC, CONWAY MARSH GARRETT
THCHMNOLOGIS LIMITELR, whose fimancial statements/ financial mformation (before
climmation) reflect total assets of Rs. 8256001 lakhs, Rs. 26,3577.11 lakhs and Rs.
275049 lakhs as at 31st March, 2024, total revenue of Rs. 46,294.20 lakhs, Rs. 11,920.99
lakhs and Rs. 2,094.03 lakhs respectively for the vear ended on that date, as considered
in the Consolidaled Financial Statements.

The financial statements/{inancial information of three foreign subsidiaries, Triax
Industries LLC, INDO MIM Inc and CONWAY MARSH GARRETT TECHNOLOGIES
LIMITED have been audited by other auditors whose reports have been furnished to us
by the management and our opinion on the Consolidated Financial Statements, in so far
as it relates to the amounts and disclosures mcluded in respect of these three foreign
subsidiaries, and our report in terms of sub-sechons (3) and (11) of section 143 of the
Act, i oso far it relates W the aforesaid subsidiaries, is based solely on the reports of the

cther audilors,
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

al We have soupht and obtamed all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit of the aforesaid consolidated financial statements.

"Em‘
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b) In our opinion, proper books eof accounl as required by law relating to
prepatation of the aloresaid consolidated financial statements have been kept
s0 far as it appears from our examination of those books.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss including Other Comprehensive Income, Consolidated Statement of
Changes in Equity and the Conselidated Statement of Cash lows deall with
by this Report are m agreement will the relevant books of account
maintained for the purpose of preparation of the consolidated financial
statements,

d} In our opinion, the aforesaid consolidaled financial statements comply with
the Ind AS specified under Section 133 of the Act, as amended.

¢) On the basis of the written representations received from the directors as on
March 31, 2021 taken on record by (he Board of Directors of the Holding
Company, none of the directors of the [Holding Company are disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164
(2) ool Lhe Acl

[} With respect to the adequacy of the internal financial controls over financial
repotling, and the operating effectiveness of such controls, refer to our
separate report in " Annexare A",

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Compames (Audil and Auditors) Rules, 2014, as

amended, inour opinion and (o the best v our information and according to the

explanalions given lo us;

i The consolidated financial statements disclose the impact of pending
litigations on the conselidated linancial position of * the Group”.

i “The Croup” does not have any long-term contracts including, derivative
contracls for which there were any material foreseeable losses.

ii. lhere were no amounls which were required o be transferred to the

Ievestor Bducation and Protection Fand by the Holding Company,

i
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of its knowledge and belef, other than as disclosed in the notes to
accounts, no funds have been advanced or loaned or invested (either from
borrowed {unds or share premium or any olher sources or kind of funds)
by the holding, campany Lo or in any other persons or entities, including
lorcign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, direclly or
indirectly lend or invest in other persons or enlities identified in any
maaner whalsoever ("Ullimate Beneliciaries”) by or on behall of the
holding company or provude any guarantee, securily or the like on behalf

ol Le Ullinuate Bencliciaries.

v, The management of the holding company has represented that, to the best
of s knowledge and beliel, other than as disclosed in the notes to
accounts, no funds have been received by the holding company from any
persons o enlilies, including foreign enlilies (" Funding Parties”), with the
uncerstanding, whether recorded in wriling or otherwise, that the holding
company shall divectly or indivectly, lend or invest in other persons or
entities identified in any manner whatsoever (* Ultimate Beneficiaries”) by
or on behall of the Funding Parties or provide any guarantee, security or
the like on behall of the Ultimate Beneliciaries,

vii hised on the audil procedures pertormed that have been considered
reasonable and appropriate in the circamstances, nothing has come to our
netice thal has caused us o believe that the representations in sub-clause
(i) and (i) of Rule 11{e), as provided under (iv) and (v) above contain any
material misstalement.

vii, The interim dividend declared and paid by the Holding Company during
the year is in compliance with Section 123 of the Act
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vilik Based on our examination, which included (est checks, the Holding
Company has used accounting softwares for maintaining its books of
account for the financial vear ended March 31, 2024 which has a feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares,
Further, during the course of our audit we did not come across any instance
of the audil trail feature being tampered with and the audit trail has been
preserved by the company as per the statutory requirements for record

retention.

For P. Muarali & co,
Chartered Account.
FRMN: 0072575

A
i s
Partner \-._f{}\. 3P
W .-"u-- ) hl;.\:_ﬁu

Membership No 820085
UDIN No. 24020085 Bkao kIS 1635

Place: Hyderabad
Drate:03-09-2024
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(1) under "Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of INDO-MIM LIMITED of even date
an the comsolidaled INTY AS linancial slatements)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

In conjunction with our audit of the consolidated linancial statements of the Holding
Company as of and for the vear ended March 31, 2024, we have audited the internal
financial controls over financial reporting of M/s INDO-MIM LIMITED ("the Holding
Company”) only as the three subsidiaries inciuded in the Group are incorporated outside
India.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company are responsible for establishing and
maintaining internal financial controls based on Lhe internal control over financial
reporting criteria established by the Company consudering the essential components of
internal control stated in the Guidance Note on Audil of Internal Financial Controls Over
Financial Reporting issued by the Institute ol Charlered Accountants ol India (the “ICAL).
These responsibilities include the design, implementation and maintenance of adequate
internal {inancial controls that were operating effectively for ensuring the orderly and
efficlent conducl ol its business, in¢luding adherence 1o the respeclive company’'s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounling records, and the timely preparation of
reliuble linancial information, as required under the Acl

Auditor's Responsibility

Qur responsibility is o express an apinion on the internal finandal controls over financial
reporting of the Lompany based on our audil. We conduded our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Fimancial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India ("ICAL") and
the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audil of internal financial controls, Those Standards arud the
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Gindance Nole require thal we comply with ethical requirements and plan and perform
the audit 10 obtain reasonable assurance aboul whether adequate internal financial
controls aver linancial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves perfarming procedures to
obtain audit evidence about the adequacy of the internal financial controls system over
financial reporling and their operating effectiveness. Our audit of internal financial
controls over hnancial reporting ingluded obtaining an understanding of internal financial
controls over lnancal reporting, assessing the risk Uil @ material weakness exists, and
testing, and evalualing the design and operating effectiveness of mternal control based on
the assessed risk. The procedures selected depend on the auditor's judgement, including
Lthe assessment ol Lhe risks of malerial misstatement of Lhe linancial statements, whether
due to fraud or crror. We believe thal the audit evidence we have oblained is sufficient
and appropriale w provide a basis for our audil opimion on the internal financial controls
syslent over linancial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal linancial control over financial reporting is a process designed lo
provide reasouable assurance regarding the reliability of financial reporling and the
preparation ol Hoancial slatements for external purposes i accordance with penerally
accepled accounting principles. A company’s internal financial contral over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records (hat, i reasonable delail, accuralely and fairly reflect the transactions and
dispositions of he assels of 1w company; (2) provide reasonable assurance (hat
Lransavtions are recorded as necessary Lo permit preparation of {inancial statements in
dccordimce wilh penerally accepted  accountmy,  principles, and  that receipts  and
expenditures of (e company are being made onlyv in accordance with authorizations of
management and direclors ol the company; and (3) provide reasonable assurance
reparding prevention or tmely detection of unauthorized acquisition, use, or disposition
of the compamy’s assets that could have a malerial ellect on the financial statemenis.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent [imitations of internal financial controls over financial reporting,
including the possibility ol collusion or improper managenmenl override of controls,
material misstatements due o error or fraad may occur and nol be delected. Also,
projeclions of any evalualion ol the internal financial controls over financial reporting to

PSRN
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future periods arve subject lo the risk that the internal financial contral over financial
reporting may become inadequale because ol changes in conditions, or thal the degree of
compliance with the policies or procedures may deteriorate.

Opinion

I our opinion and Lo the best of our information and according to the explanations given
to us “the Holding Company” has maintained, in all material respects, an adequate
mternal financial conlrols system over financial reporting with reference to these
Consolidated Financial Statements and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the criteria for internal
tinangial conlrol over financial reporting established by “the Holding Companv®
considering the vssential compenents of internal control stated in the Guidance Note on
Audil of Internal Vinancial Controls Over Financial Reporting issued by the ICAL

For T Murall & cu
Chartered Accounly

FRN: 0072575

A. Krishina Ray
Pariner "
Membership No. 02 185
UDIN No. ZUDZO08 S BRALWISIERS

Place: llyderabad
Date:013-09-2024
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L
e
Krishna Chivakula
Chalrmsn & M
DIN: 01625119
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So—~)
-~
P Balasuhramantan

Plage: Hyderahad, India CFO Company Secretary
Dhate: 03-10-2024 Place: Bangalare, India F11798, Place Beogalone
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For P Murull & Co

{Pluce: Hyderabad, Tndia
Daste: 03-09-2024

Chulrmam & MI
IN;: D1625119
ce: Florida, USA

" P Balasubramuniun

CFD

@ZT"W
* viakuls shimn Chivolasks Ir.

Mirector & CEO
DiIke 02483835
ace: Bangalore, Indin

Guaakéin_

Sumtush Dask
Company Secretary

Plice: Bangatore, India  |[FL1798. Place: Bungakin:
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Ao ¢ Frofii for the year (IS LS 3515788 4575332
Oz 1747 10T
{toreign trasstation reserve LG 91 46
Dividlend pakd ATAYIA6 3735738
Bonuas shares | | Forlietuns of Bomis shanes] : .
Remeasiemerss of defined benefils plun (1,735.56] (1,735.56)
Total comprehensve incomi: far b yesr [[ETEET] - [FECREET (e, T.S6HHE9
Balunce as ot Mareh 31, 2034 | 10,570 35 LN9LTR 1M1 608,52 A0 20 mm"m,m
11 accoampanying mabes gne un integrn] port of e Firancial Stalemens
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INDO-MIM LIMITED

NOTE N0 1 : CONSOLIDATED FIXED ASSET SCHEDULE

Gros: Block Diepreciation’ Amortization
Addifons Tofal

5L - . . - ] L NetBlockason | NetBlockas
Mo Particulars s om D104 2023 Additiens throngh SaleDelefion: s om 3103 2004 Dep. A= om Dep. For the vear| Impairment’' | Depreciation 31.03.2024 om 31 03,2073

o i ) during the vear Busimes: during the vear| = ; 01.04.2022 2023-24 Losz Reversal a3 om B ’

aconisifion L0302
1 | LAND 288713 - - - 288713 - - - - 288713 1.887.13
2 | BUILDDNG 1860007 DRISIE - - 3841523 Folime 112434 - 7,048.33 3136690 22.675.08
3 | BLANT & MACHINERY 14734064 IBo3TE2 48398 {59185} 1.76,179.54 6712842 1307463 {20648 7007465 D6, 202.88 B80.203.38
4 | ELECTRICAL EQUIPAENT 074514 20321 - - 1074135 563500 648.21 - 630330 443805 4.083.05
5 | OFFICE EQUIFMENT 147014 B1D& - - 1,561.20 128035 60.71 - 1,330.04 211.14 18278
6 | COMPUTERS 5308.02 e71.7e - - §,569.80 4467358 B26.37 - 548003 1,069 87 88672
7 | FURNITURE 523167 30742 2124 - 5,652.53 3,18731 413.08 0.7 361044 204207 1,025.85
8 | VEHICLES 1,243.568 30834 1771 (55.34) 1,513.87 TLB.65 14023 (3447 52442 4E0.43 32539
o |ROADS 20362 37.90 - - 241.52 1593 21,08 - 4£7.02 19450 177.69
10 | CAPITAL WIR 2211020 B,000.8% - {12.568.17) 17,632.82 - - - - 17.632.82 2211029
11 | Leascheld Improvements & Oh) 13835 - - - 238.33 - - - - 33833 13§33
12 | BLANT & MACHINERY FE 8,207.06 3,080.72 - 2,217.43% 216123 134021 - 11087 1,450.88 7,70037 6.957.05
TOTAL !m}ﬂ gﬂsm 524 61 34 . G0 MH 1630869 gﬂﬂi %Iéﬁ lﬁﬂ %ﬂ'
Previons Year 13645038 4336227 - 3217207 23108772 TIN4504 14,580.48 149143 20,016.98 LAZ970.76 L12.505.24
Amortisation - Finance Cost of Leased Assets B14.40 -
Total Charge off in PEL 17,123.08




INDD-MIM LIMITED
Meotes to the Consolidated Finsncial statemenia
JiAmounts in INR Lakhs, unless otherwise stated]

NOTE NO Ifa): RIGHT OF USE ASSET

Fn“u-'ing arc e clangies i ihe camying value of right of use assets far e e sinlel March 31, 7004

by of RO mased

Partcutars Land B-ui]ding_ Vghiglce Total
Balance as mt April 1, 2E2) L, 10260 250912 16,672
Addiinns LEE R} 113233 9h].83:
Alddoons =
Credtona Tiepeciation [A%.14) el d By VT Ny
Balanee us gl Marck 31, 2024 1498774 LAHGH 80 L6 98ASS
Sorlloowing! e thee changes in s cnryane value of sl el ssets for the ear ended Marck 3, 2013

: Cnlegnry ol KU assrf
Particu] o
ek Tl Huitdligs Vehicles Tatal

[Bnlamce a5 = April 1.3022 132748 LIRS IHrENE
Adidinens GRIT M HAEGS 10 ARG Vi
Delitim 157667 197687
Digpreciation (3004 570,97 00 2]
Balamge us at March 31, 2035 14,102,860 150811 16,701.71

NOTE MO 3b): LEASE LIABILITIES

|l Billitwaing i thie break-ip of current i pon-cument leoss habilises a8 ot March 31, 2024 end March 31,

L]

Ad al
Particulars 31 Mlapch 30124 | March 50, M125
Curvent lesse [ahifines 17 G5 iy 105N
Mom=curmen lese Bnbeliics ST | 6,505,103
Total Lesse Liabilities | 8672 4 1A AR
[he mavement m lexie Giahikities dunng the vear ended Miirch 31, 2004 ond Match 31, 2023 55 as follon
st
i 31 March 3024 | Slarch 31, 2020
Balarss at the bepunung [EFAENT] 27N i
Ao 11333 17,330 55
Frewme coat necroed durig the pened 26775 FERETH
Laatle g - /
'_i‘u:\rml.'lu ol hese Imdnlies £ RN T (269378
IB.II.:ru:r uf flee el 1T 1A 17,60 009
NOTENO J: INVGESTMENTS
Asml
Parfonlens 1 Viareh 1004 | March 31, 2000
Mon-carrent investments
IEvestiment m :qni.'l:g tsimunents lllnqnlllﬂj
=1 Smbsidiaries (ab cont unless stated otherwise)
Triax [ndusirizs, LLC, LIEA
LAl (Maeh 31 2021 394.000) enns, Tully paid -
Inde=Adi8d Ine, 1754
[ 330,000 {Mesch 312025 330,000 Faguity Shares, luly paid =
Compway Marsh & Carren Technsdogies Duribed, LR
1,500,000 Bhaes of GRP | aecs { Mogch 31, 223 NILbguily
Fahares elGAP each)
Lin O0cheers (al cost unless Malod ollierwise)! -
Avamla K Solar Private Limited -
TLOZAS0 {arch 31, 3034« 71,02 550, Marek 31 2033 - i)
|Frpaity Shrazes of Re 1k gack, fully paid TIRA6 T10ES
= Inwesimets m AL Bell Tewesiment iy Copway Marsh Chirren
Techmolgies, Lmsited, 1B b R ET
Tolul msn carrend snvesbments 1,00 4] TIN5
Apgrepate amouni of unguoled mvesmens 1,009 41 Tia 25
Aggrepate amount of dmpainmesd s value ol investment
MOTTE b 4: OTHER FINANULAL ASEETR
Asal
Particalars 31 Mareh 3630 | Minrel 31, 3023
Nom- Cirrent
Hevirily Dreposits LNl A7 | ARG
ITﬂtI| mom=careent other financial ousets 1.791.37 1 4810, Bl

223




NOTE NO 5: INVENTORIES

5 As at
EArugniars 31 March 2024 | March 31, 2023
Inventories :
a) Raw materials 29.338.64 25.442.65
(Valued at Cost)
Sub Total 29,338.64 25,442.65
b) Work - in - progress 30,574.41 27,465.16
(Valued at Cost)
Sub Total 30,574.41 27,465.16
¢) Finished goods 7,476.24 4,504.34
(Valued at Cost)
Sub Total 7,476.24 4,504.34
d) Stores and spares 1,287.58 1.258.64
Sub Total 1,287.58 1,258.64
Total Inventories 68,676.87 58,670.79
NOTE NO 6: TRADE RECEIVABLES
Pt As at
axticulars 31 March 2024 | March 31, 2023
Trade Receivables considered good - Secured 44.750.48 44.251.26
Less: Allowance for expected credit loss
Trade Receivables considered good - Secured 44,750.48 44,251.26
Trade Receivables considered good - Unsecured;
Less: Allowance for expected credit loss
Trade Receivables considered good - Unsecured; - -
Trade Receivables which have significant increase in Credit
Risk;
Less: Allowance for expected credit loss
Trade Receivables which have significant increase in
Credit Risk : g
Trade Receivables - credit impaired
Less: Allowance for credit impairement
Trade Receivables - credit impaired - -
Total Trade Receivables 44,750.48 44,251.26
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NOTE NO 7: CASH AND CASH EQUIVALENTS

Particulars

As at

31 March 2024

March 31, 2023

Balances with Banks

-1n current accounts 22208.72 33,006.78
Cash on hand; i 12.42
Total Cash and cash equivalents 22,216.42 33,019.21
NOTE NO 8: OTHER BANK BALANCES

As at

Particulars
31 March 2024 March 31, 2023

On Margin Money Deposit Accounts 64.10 36.31
"Term deposits with banks with a original maturity of more
than twelve months 228173
Total Other Bank Balances 2,345.83 36.31
NOTE NO 9: OTHER ASSETS

As at

Particulars
31 March 2024 March 31, 2023

a) Other non-current assets
Secured and considered good
- Cenvat & VAT - -
-GST 25,176.80 20,061.42
Unsecured and considered good - -
- Advanvee tax, TDS & TCS 17.194 46 14,945 62
- Capital Advances 310.23 19036
- Other Advances 3.058.53 3.074.04
- Plan Asset Value - 42 46
Total non-current other assets 45,740.02 38,313.90
b) Other current asscts
Capital Advance 3.717.64 4.,090.68
Others 38999 23629
Deferred Rent 98.11 125.97
OFS Expenditure 38843 13194
Total current other assets 4,594.17 4,584 .87
NOTE NO 10: EQUITY SHARE CAPITAL

Asat

Particulars

31 March 2024

March 31, 2023

Equity Share Capital
(a) Authonsed
60,00,00.000 Equity shares of Rs 1/- each
(b) Issued
48,20,30,772 (Previous Ycar 9.59,78,056)
Equity Sahres of Rs 1/~ each
(<) Subscribed & Fully Paid Up
48,20,30,772 (Previous Year 9,59,78,056)
Equity Sahres of Rs. 1/- each
{d) Subscribed & not Tully paid up
(e} Par value per share Rs. 1/-
(Previous vear - Par value per share Rs, 3/-)

Tatal Equity Share Capital

Details of shareholder holding more than 5% shares of the
company:

Equity Shares held By Green Meadows Investments Ltd, Mauritius
(March 31, 2024 - 43,78.86.732 of Re. 1J- each. March 31, 2023
8.71.49,248 of Rs 5/- each)

6,000.00 6,000.00
4,820.31 4,798.90
4,820.31 4,798.90
4,820.31 4,798.90

% of Share
Holding

% of Share
Holding

90.84%

90.80%




Disclosure of Sharcholding of Promoters - As at March 31, 2024

No. of shares  [No. of shares (Rs

(Rs 1/ per Share|5/ per Share - 31- | % Change
Promoter name - 31-3-2024 3-2023 during the year
Green Meadows Investments Ltd 43,78.86.732 8.71,49 248 0 49%
Krishna Chivukula 9,894,735 11,22,024 -82.27%
Jagadamba Chandrasckhar 56,10,120 11,22,024 0.00%
Krishna Chivukula Jr - - 0.00%
Raj Chivukula - - 0.00%
Disclosure of Shareholding of Promoters - As at March 31, 2023

No. of shares - | No. of shares - 31-|% Change
Promoter name 31-3-2023 3-2022 during the year
Green Meadows Investments Limited 87149 248 87149248 0.00%
Krishna Chivukula 11,22,024 22,444,048 -50.00%
Krishna Chivukula Jr. - - 0.00%
| Jagadamba Chandrasekhar 11.22,024 - 100.00%
The amount of per share dividend recognized as distribution to equity shareholders in accordance with Companies Act 2013 is as follows;

Year ended March 31,
Particulars
2024 2023

Interim Dividend for fiscal 2023-2024 18,076.15
Interim Dividend for fiscal 2022-2023 19,281.23
Final Dividend for fiscal 2021-2022 13,062.61

The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2024 and March 31, 2023 is set out below:

As at March 31, 2024 As at March 31, 2023
Particulars Number of Amount (Rs
Number of shares | Amount (Rs Lakhs) shares Lakhs)
As at the beginning of the peniod (Rs 5/-each) 9,59,78,056 4.798.90 9,59,78,056 4,798.90
Stock Split to Rs. 1/- each 47,98,90,280 4,798.90
Add * Further allottment of Shares 21,40,492 21.40
As at the end of the period 48,20,30,772 4,820.31 9,59,78,056 4,798.90
NOTE NO 11: NON-CURRENT BORROWINGS
As at
Particulars
31 March 2024 March 31, 2023
Secured
(1) From banks - Term loans 81,973.94 6649077
- Restatement value of Secured Loans 2.061.09 2402 28
- Less: Current maturities of long term debi{Refer note
no. 14} (29,141.10) (18,900 86)
(Secured by first Charge on the PPE of the company on Panipassu
Basis,)
Terms of Repayment
During 2024-25-Rs  29,141/- Lakhs
During 2025-26 - Rs. 30,979/~ Lakhs
During 2026-27 - Rs. 27,364/~ Lakhs
During 2027-28 - Rs.  22,997/- Lakhs
During 2027-28 - Rs. 12,318/- Lakhs
During 2028-29 - Rs. 4,280/~ Lakhs
Total Non-Current Borrowings 54,893.93 49,992.19
NOTE NO 12: PROVISIONS
As at
Particulars
31 March 2024 Mareh 31, 2023
(a) Non-current
Provisions for emplovee benefits
- Provision for Leave Encashment 743.98 599 88
Total Non-Current provisions 743.98 599.88
(b) Current
Provision for employee benefits 4.98 127.57
Others - Provident Fund Payable 106.68 102.21
- Provision for Expenses 5,303.24 4,793.82
Total Current Provisions 5,414.90 5,023.61




NOTE NO 13: DEFERRED TAX ASSET/LIABILITY

As at
Particulars
31 March 2024 March 31, 2023

Opening DTA/DTL 473291 1,511.29
Debit/Creditto P & L (779.21) 3,221 61
Closinng DTA/DTL 3,953.70 4,732.90
NOTE NO 14: CURRENT BORROWINGS

As at

Particulars

31 March 2024

March 31, 2023

Loans repayable on demand
(1) from banks

Cash credit - Kotak Mahindra Bank 798018 395923
Cash credin - State Bank of Indin - 1,240 88
Cash credit - IDBI Bank Limited 1.521.44 1,250.03
Cash eredit - HDFC Bank Limited 9.251.74 1,101.11
Cash credit - Axis Bank Limited 1,54297 1,21357
Cash credit - 1DFC Bank Limited 2.714.49 2,761.79
Current maturitics of long term debt(Refer note no.11) 29.141.10 18,900 86
Notes:
Working Capital facilities including Cash Credits facilities as taken
from all the banks are secured by way of first charge on the Curremt
Assets of the Company on pan passu basis.
Total Current Borrowings 52,151.92 30,427.50
NOTE NO 15: TRADE PAYABLES
As at
Particulars
31 March 2024 March 31, 2023
Outstanding dues of micro enterprises and small emerprises 1,278.94 1,747.24
Qutstandmg dues of creditors other than micro enterprises and
small enterprises 18.778.60 19,366.10
Total Trade Payables 20,057.54 21,113.44
Trade payables ageing schedule for the year ended as on March 31, 2024

Particulars QOutstanding for following periods from due date of payment

Less than 1 More than 3

year 1-2 vears 2-3 years years Total
(1) MSME 1,278.94 - - 1,278.94
(1i) Others 18,778.60 - - 18,778.60
(1ii) Disputed dues — MSME - - - -
{iviDisputed dues - Others - - - -
Trade payables ageing schedule for the year ended as on March 31, 2023
Particulars Outstanding for following periods from due date of payment

Less than 1 More than 3

vear 1-2 years 2-3 years years Total
(i) MSME 1,747 34 - - 1,747.34
(11) Others 19,366.10 - - 19,366.10
(111) Disputed dues — MSME - - - -
(iv)Disputed dues - Others a 2 & =

As st As at
Payables to Micro, Small & Medium Enterprises iz M
A ic edium Enterprises March 31, 2024 March 31,
2023

Principal amount remaining unpaid as at yvear-end 1,278.94 1,747.34

Interest due thereon as at year-end

Interest paid by the Company in terms of Section 16 of Micro,
Small and Medium Enterprises Development Act, 2006, along

Interest duc and payable for the period of delay in making
payment (which have been paid but bevond the appointed day

Interest accrued and remaining unpaid as at year-cnd

Further interest remaining due and pavable even in the
succeeding vears, unfil such date when the interest dues as




NOTE NO 16 (a): OTHER CURRENT LIABILITIES

As at
Particulars
31 March 2024 March 31, 2023
TDS Payable 984.01 460.59
Unearned Revenue - 689.89
Others 1,559.08 -
Direct Benefit Obligation (DBO) 274.39
Total Other Current Liabilities 2,817.48 1,150.48
NOTE NO 16 (b): CURRENT TAX LIABILITIES
‘ As at
Particulars 31 March 2024 | March 31, 2023
Income Tax Provision 15,320.88 123.33
Total Current Tax Liabilities 15,320.88 123.33
NOTE NO 16 (¢): CURRENT TAX LIABILITIES
7 As at
FAriculars 31 March 2024 | March 31, 2023
Direct Benefit Obligation (DBO) 1,751.32 123.33
Conway Marsh Garret(Holdings) Limited 1,793.01
Total Other Non-current Liabilities 3,544.33 123.33




INDO-MIM LIMITED
Notes to the Consolidated Financial statements
(Amounts in INR Lakhs, unless otherwise stated)

NOTE NO. 17 : REVENUE FROM OPERATIONS

Particul Year Ended Year Ended
o dan 31.03.2024 31.03.2023
Revenue from operations
(a) Sale of Products 2.88.764.78 2.75,290.74
Total Revenue from Operations 2,88,764.78 2,75,290.74

NOTE NO. 18 : OTHER INCOME

Year Ended

Year Ended

P T
StHicait 31.03.2024 31.03.2023

(a)Interest income 632.33 138.50
(b)Other non-operating income(net of expenses directly attributed to
such income) 539.08 2,409.73
(¢)Insurance income 27.30
(d)Sale of e-scrips 2.020.38
(¢)others-Rental accrued interest 38.15

Total Other Income 3,257.24 2,548.23

NOTE NO. 19 : COST OF MATERIALS CONSUMED

Particulars

Year Ended

Year Ended

31.03.2024 31.03.2023
Material A ( Metal Powders) 44.173.36 40,017.96
Total Cost Of Material Consumed 44,173.36 40,017.96
NOTE NO. 20 : CHANGE IN INVENTORIES & WIP.
Year Endcd Year Enacd
Particulars 31.03.2024 31.03.2023
Finished Goods
Finished goods at the beginning of the period 4.504.34 3,198.90
Less : Finished goods at the end of the period 7.616.99 4,504.34
Sub Total (A) (3,112.65) 694.56
Work in Process
Stock in Site at the beginning of the vear 27.465.16 26.638.61
Less : Stock in Site at the end of the vear 28.314.17 27.465.16
Sub Total ( B) (849.01) (826.55)
(Increase) / Decrease in Inventories (A+B) (3,961.65) (131.99)
NOTE NO. 21 : EMLOYEE BENEFIT EXPENSES
. Year Ended Year Ended
Rarticulsys 31.03.2024 31.03.2023
(a) Salaries & Wages 54.610.84 40,148.01
(b) Contribution to Provident & Other Funds 2.356.69 1,734.13
(c) Staft Welfare Expenses 5.443.82 5.422.21
Total Employee Benefit Expenses 62,411.35 47,304.35




INDO-MIM LIMITED

Notes to the Consolidated Financial statements
(Amounts in INR Lakhs, unless otherwise stated)

NOTE NO. 22 : FINANCE COST

Year Ended

Year Ended

Particulars 31.03.2024 31.03.2023
(a) Interest Expenses :
- Interest on Cash Credit 1,198.03 657.94
- Interest on Car lLoan 28.13 19.30
- Loan processing Charges & Bank Charges 273.25 267.24
(b) Other Borrowing costs 7,579.04 4.811.47
(c) Interest unwind -lease liability 267.75 283.01
(d) Applicable net gain/loss on foreign currency translations &
transactions 296.01 0.00
Total Finance Cost 9,642.21 6,038.97
NOTE NO. 23 : OTHER EXPENSES
Year Ended Year Ended
Particulars 31.03.2024 31.03.2023

I) Other Operating Expenses
(a) Consumption of Stores & Spares
(b) Power & Fuel
(c) Outside Processing
(d) Rent
(e) Repairs & Maintenance
(f) Casual Labor Expenditure
(g) Freight for Outside Processing
(h) Testing/Inspection & Certification Charges
(i) Insurance
(j) Water Charges(Factory)
Sub-total (1)

IT) Administrative Expenses
(a) Professional Consultancy fee
(b) Office Maintenance
(c) Security Charges
(d) Rates & Taxes (excluding Income Tax)
(e) Telephone. Postage and Others
() Vehicle Maintanace
(g) Printing & Stationery Expenses
(h) Convevance
(i) CSR expenditure
(j) Audit Fees

(i) For Statutory Audit

(ii) For Taxation Matters

(iii) For Other Services
(k) Others

Sub-total (1)

11I) Selling and distribution expenditure
(a) Travelling & Marketing Expenditure
(b) Freight for Finished Goods

Sub-total (I11)

Total Other Expenses (I+11+111)

41.194.64

36,320.33

9,684.19 8,439.10
15.930.61 16,175.79
1,404.93 1,202.36
8.010.70 6,677.13
5,567.35 9,994.38
872.29 1,166.29
529.29 349.06
1,141.86 805.96
135.84 123.20
84,471.69 81,253.61
3,872.46 3,421.48
2.173.23 1.820.00
1,046.55 1,070.79
1,259.02 1,306.58
263.44 210.73
112.54 82.77
420.79 249.58
73.96 46.48
977.54 762.71
10.00 10.00
4.00 4.00

4.00 4.00
141.01 590.06
10,358.54 9,579.19
8.,985.20 7,537.23
6,672.60 8.321.82
15,657.80 15,859.05
1,10,488.03 1,06,691.84




NOTES ON ACCOUNTS:

Note No. 24— Significant Accounting Policies:

a.

Basis for Consolidation:

Business combinations

In accordance with Ind AS 103, the Group accounts for business combinations using the acquisition
method when control is transferred to the Group. The consideration transferred for the business
combination is generally measured at fair value as at the date the control is acquired (acquisition
date), as are the net identifiable assets acquired. Any goodwill that arises is tested annually for
impairment. Any gain on a bargain purchase is recognized in OCI and accumulated in equity as
capital reserve if there exists clear evidence of the underlying reasons for classifying the business
combination as resulting in a bargain purchase; otherwise, the gain is recognized directly in equity
as capital reserve. Transaction costs are expensed as incurred, except to the extent related to the
issue of debt or equity securities. The consideration transferred does not include amounts related
to the settlement of pre-existing relationships with the acquiree. Such amounts are generally
recognized in profit or loss. Any contingent consideration is measured at fair value at the date of
acquisition. If an obligation to pay contingent consideration that meets the definition of a financial
instrument is classified as equity, then it is not re-measured subsequently and settlements
accounted for within equity. Other contingent consideration is re-measured at fair value at each
reporting date and changes in the fair value of the contingent consideration are recognized in profit
or loss. If a business combination is achieved in stages, any previously held equity interest in the
acquiree is remeasured at its acquisition date fair value and any resulting gain or loss is recognized
in profit or loss or OCI, as appropriate.

i Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed
to, or has rights to, variable returns from its involvement with the entity and has the ability to affect
those returns through its power over the entity. The financial statements of subsidiaries are included
in the consolidated financial statements from the date on which control commences until the date
on which control ceases.

ii. Non-controlling interests (NCI)

NCI are measured at their proportionate share of the acquiree’s net identifiable assets at the date
of acquisition. Changes in the Group’s equity interest in a subsidiary that do not resulting a loss of
control are accounted for as equity transactions.

iii. Loss of control

When the Group loses control over a subsidiary, it derecognizes the assets and liabilities of the
subsidiary, and any related NCI and other components of equity. Any interest retained in the former
subsidiary is measured at fair value at the date the control is lost. Any resulting gainer loss is
recognized in profit or loss.

iv. Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealized income and expenses (except for
foreign currency transactions gain or loss) arising from intra-group transactions, are eliminated.
Unrealized gains arising from transactions with equity accounted investees are eliminated against
the investment to the extent of the Group’s interest in the investee. Unrealized losses are eliminated
in the same way as unrealized gains, but only to the extent that there is no evidence of impairment

Statement of compliance

These consolidated financial statements of the group are prepared using accrual basis of
accounting and historical cost convention except for certain material items that have been
measured at fair value as required by the relevant Ind AS. The figures in the consolidated financial



statements are mentioned in Indian Rupees (‘INR’) and all values are specified in lakhs with two
decimal places, except otherwise indicated.

Use of estimates and judgments

The preparation of the consolidated financial statements requires that the Management to make
estimates, assumptions and judgments that affect the reported amounts of assets and liabilities,
disclosure of contingent liabilities as at the date of the consolidated financial statements and the
reported amounts of revenue and expenses during the reporting period. The recognition,
measurement, classification and disclosure of an item or information in the consolidated financial
statements is made relying on these estimates. The estimates and judgments used in the
preparation of the consolidated financial statements are continuously evaluated by the
Management and are based on historical experience and various other assumptions and factors
that the Management believes to be reasonable under the existing circumstances. Actual results
could differ from those estimates. Any revision to accounting estimates misrecognized
prospectively in current and future periods.

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts
and rebates, any import duties and other taxes (other than those subsequently recoverable from
the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, including relevant borrowing costs for qualifying assets and any expected costs of
decommissioning. Expenditure incurred after the property, plant and equipment have been put into
operation, such as repairs and maintenance, are charged to the Statement of Profit and Loss in the
year in which the costs are incurred. Major shut-down and overhaul expenditure is capitalized as
the activities undertaken improves the economic benefits expected to arise from the asset. An item
of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in Statement
of Profit and Loss. Assets in the course of construction are capitalized in the assets under Capital
work in progress. At the point when an asset is operating at management’s intended use, the cost
of construction is transferred to the appropriate category of property, plant and equipment and
depreciation commences. Costs associated with the commissioning of an asset and any obligatory
decommissioning costs are capitalized where the asset is available for use but incapable of
operating at normal levels, revenue (net of cost) generated from production during the trial period
is capitalized. Property, plant and equipment held for use in the production, supply or administrative
purposes, are stated in the balance sheet at cost less accumulated depreciation and accumulated
impairment losses, if any.

Depreciation / Amortization

Depreciation is recognized so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using the straight-
line method. Depreciation is recognized on a straight-line basis over their estimated useful lives.
The estimated useful life and depreciation method are reviewed at the end of each reporting period,
with the effect of any changes in estimate being accounted for on prospective basis. Depreciation
on tangible assets is provided as per the provisions of Schedule Il of the Companies Act, 2013
based on useful life as notified by Regulatory Authorities considering residual value as
5%.Estimated useful life of the assets are as follows:

Building 30 years
Plant & Machinery 15 years
Furniture & Fittings 10 years
Office Equipment 5 years

Vehicles 8 years

Computers & Software | 03 years
Electrical Installations | 10 years




In case of additions during the year, depreciation is provided for the full year and no depreciation
is provided in the year of sale/disposal. Extra Shift depreciation for Plant & Machinery is calculated
as per Schedule Il of the Companies Act as below:

o Double Shift — 50% of the Depreciation claimed as per Single Shift and
o Triple Shift — 100% of the Depreciation claimed as per Single Shift.

Intangible assets

Intangible assets acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Cost of a hon-monetary asset acquired in exchange of another
non-monetary asset is measured at fair value. Intangible assets are amortised on a straight line
basis over their estimated useful lives.

Goodwill

Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortised
but is tested for impairment annually, or more frequently if events or changes in circumstances
indicate that it might be impaired, and is carried at cost less accumulated impairment losses.

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its property,
plant and equipments (tangible assets) to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). An impairment
loss is recognized immediately in Statement of Profit and Loss. When an impairment loss
subsequently reverses, the carrying amount of the assets increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognized for the asset in
prior years. A reversal of an impairment loss is recognized immediately in Statement of Profit and
Loss.

Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is considered
highly probable. They are measured at the lower of their carrying amount and fair value less costs
to sell, except for assets such as deferred tax assets, assets arising from employee benefits,
financial assets and contractual rights under insurance contracts, which are specifically exempt
from this requirement. Non-current assets are not depreciated or amortised while they are classified
as held for sale.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. All other borrowing costs are recognized in
Statement of Profit and Loss in the period in which they are incurred. The Company determines
the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on
that borrowing during the period less any interest income earned on temporary investment of
specific borrowings pending their expenditure on qualifying assets, tithe extent that an entity
borrows funds specifically for the purpose of obtaining qualifying asset. In case if the Company
borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for
capitalisation are determined by applying a capitalisation rate to the expenditures on that asset.
The Company suspends capitalisation of borrowing costs during extended periods in which it
suspends active development of qualifying asset.



Investment property

Investment properties are land and buildings that are held for long term lease rental yields and/ or
for capital appreciation. Investment properties are initially recognised at cost including transaction
costs. Subsequently investment properties comprising buildings are carried at cost less
accumulated depreciation and accumulated impairment losses, if any.

Depreciation on buildings is provided over the estimated useful lives as specified in note d above.
The residual values, estimated useful lives and depreciation method of investment properties are
reviewed, and adjusted on prospective basis as appropriate, at each reporting date. The effects of
any revision are included in the Standalone Statement of Profit and Loss when the changes arise.

An investment property is de-recognised when either the investment property has been disposed
of or do not meet the criteria of investment property i.e. when the investment property is
permanently withdrawn from use and no future economic benefit is expected from its disposal. The
difference between the net disposal proceeds and the carrying amount of the asset is recognised
in the Standalone Statement of Profit and Loss in the period of de-recognition.

Investments in subsidiaries, joint ventures and associates:

Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27,
as reduced by provision for impairment loss, if any. Except where investments accounted for at
cost shall be accounted for in accordance with Ind AS 105, Non-current Assets Held for Sale and
Discontinued Operations, when they are classified as held for sale.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and demand
deposits with an original maturity of three months or less and highly liquid investments that are
readily convertible into known amounts of cash and which are subject to an insignificant risk of
changes in value net of outstanding cash credit as they are considered an integral part of the
Company’s cash management.

Inventories

Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition. Inventories of stores, spare parts,
fuel and loose tools are stated at the lower of cost on FIFO basis and net realizable value. Closing
Stock of finished goods in saleable condition and work in process are valued at weighted average
cost. Net realizable value represents the estimated selling price for inventories in the ordinary
course of business less all estimated costs of completion and estimated costs necessary to make
the sale.

. Revenue recognition

I) Sale of Goods

Revenue is recognized when substantial risks and rewards of ownership is transferred to the buyer
under the terms of the contract and to the extent that itis probable that economic benefit will flow to
the Company and that the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable as adjusted with discount, rebates, price
reductions and incentives given to Customers.

ii) Dividend and interest income

Dividend income from investments is recognisedas and when the shareholder’s righto receive
payment has been established and it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income from a financial
asset is recognized when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income on bank deposits is recognized



on accrual basis whereas interest income on interest free security deposits given to lessor on
terms of long-term lease agreement is recognised as income and corresponding amortized rent
expenses as per the requirement of Ind AS 109.

n. Foreign currency transactions and foreign operations

The functional currency of the Company and its subsidiaries is determined on the basis oft he
primary economic environment in which it operates. The functional currency of the Company is
Indian National Rupee (INR).In preparing the consolidated financial statements the Company,
transactions in currencies other than the entity’s functional currency are recognised at the rates of
exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary
items denominated in foreign currencies are retranslated at the rates prevailing at the reporting
date and non-monetary items are carried at their fair value. Differences in book value and
retranslated carrying value on monetary and non-monetary items are recognised in Statement of
Profit and Loss in the period in which they arise. The amount that has been charged to Statement
of Profit and Loss account on account of value difference on monetary and non-monetary items for
the financial year ended March 31, 2023, and March 31, 2024, amounts to Rs. 56.94/-Lakhs and
Rs. 312.35/- Lakhs respectively.

Group Companies

The results and financial position of foreign operations that have a functional currency different
from the presentation currency are translated into the presentation currency as follows:

e assets and liabilities are translated at the closing rate at the date of that balance sheet

e income and expenses are translated at average exchange rates (unless this is not a
reasonable approximation of the cumulative effect of the rates prevailing on the transaction
dates, in which case income and expenses are translated at the dates of the transactions),
On Consolidation, exchange differences arising from the translation of any net investment
in foreign entities are recognised in other comprehensive income and all resulting
exchange differences are recognised in other comprehensive income.

NOTE: Starting from the current year, we are presenting exchange differences arising from the translation
of financial statements of foreign subsidiaries in Other Comprehensive Income (OCI), instead of
Other Equity as was done in the previous year. This change has also been applied to the comparative
figures.

0. Employee benefits
The Company has following post-employment plans:

a) Defined benefit plans

(i) Gratuity
The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972.
The gratuity plan is a funded plan administered at present by Birla Sun-life Insurance
Company Limited. The liability or asset in respect of defined benefit gratuity plan is
recognised in the balance sheet at the present value of defined benefit obligations at the
end of the reporting period less fair value of plan assets. The defined benefit obligation and
value of planned assets is calculated annually by actuaries through actuarial valuation
using the projected unit credit method and the Company recognizes the changes in the
defined benefit obligation as an expense in the statement of profit and loss. Service costs
comprising of current service costs, past-service costs, gains and losses on curtailment
and non-routine settlements, net interest expense or income is recognised as an expense
in the statement of profit and loss. The net interest cost is calculated by applying the
discount rate to the net balance of the defined benefit obligation and fair value of plan



assets. This cost is included in employee benefit expenses in the statement of the profit &
loss. Re-measurement comprising of actuarial gains and losses are recognised in the
period in which they occur and directly recognised in other comprehensive income. Re-
measurements are not reclassified to Statement of Profit and Loss in subsequent periods.
Ind AS 19 requires the exercise of judgment in relation to various assumptions including
future pay rises, inflation and discount rates and employee and pensioner demographics.
The Company determines the assumptions in conjunction with its actuaries and believes
these assumptions to be in line with best practice, but the application of different
assumptions could have a significant effect on the amounts reflected in the income
statement, other comprehensive income and balance sheet. There maybe also
interdependency between some of the assumptions.

Changes in the present value of the defined benefit obligation is given in Annexure.

Post-Employment Benefit Plans

a) Defined Benefit Obligation:

(Rs. in Lakhs)

Particulars 31-Mar-24 31-Mar-23
Liability at the beginning of the year 6,257.97 4958.43
Current Services Cost 691.33 526.66
Interest Cost 614.17 367.28
Benefits Cost (172.25) (187.58)
Actuarial(gain)/Loss 2,731.35 593.18
Liability at the end of the year 10,122.57 6257.97

b) Fair value of plan assets
(Rs. in Lakhs)

Particulars 31-Mar-24 31-Mar-23
Plan Assets at the beginning of the year 6,300.42 5703.03
Contribution During the period 853.36 380.03
Income During the Year 531.00 444.93
Actuarial Gain/(Loss) 412.07 -227.57
Plan Assets at the end of the year 8,096.86 6,300.42

c) Assets/(Liabilities) recognised in Balance Sheet)
(Rs. in Lakhs)

Particulars 31-Mar-24 31-Mar-23
Defined benefit obligation 10,122.57 6257.97
Fair value of plan asset 8,096.86 6300.42
Assets/(Liability) recognized in the balance sheet (2,025.71) 42.46

d) ExpensesrecognizedintheStatementofProfitandLossunderemployeebenefitsexpense

(Rs. in Lakhs)

Particulars

31-Mar-24

31-Mar-23

Current Service Cost

691.33

526.66




Interest Cost 614.17 367.28

Expected Return on Plan Assets (531.00) (444.93)
Expense recognized in Statement of Profit and Loss 774.50 449.02

e) Re-measurement costs for the period recognized in OtherComprehensivelncome
(Rs. in Lakhs)

Particulars 31-Mar-24 31-Mar-23
Actuarial (Gain)/Losses due to Financial Assumption changes 2,982.16 126.59
in DBO
Actuarial (Gain)/Losses due to Experience on DBO (250.81) 466.59
Return on Plan Assets (Greater)/Less than discount rate (412.07) 227.57
Total Actuarial (Gain)/Loss included in OCI 2,319.27 820.75

f) Principalassumptionsusedin determininggratuity:

Particulars 2023-24 2022-23

Interest Rate 7.22% 7.55%
Discount Factor 7.22% 7.55%
Estimated Rate of return on Plan Assets 7.22% 7.55%
Attrition Rate 9% 2%
Retirement Age 58 58
Salary Escalation 13% 11%
Interest Rate 7.22% 7.55%

g) SensitivityAnalysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate,
expected salary increase and attrition. The sensitivity analyses below have been determined based on
reasonably possible changes of the respective assumptions occurring at the end of the reporting year,
while holding all other assumptions constant.

(Rs. in Lakhs)
Particulars As at As at
31.03.2024 31.03.2023

a) Impact of the change in discount rate
Decrease or increase in DBO

Impact due to increase of 1 % -1,121.66 -860.53

Impact due to decrease of 1 % 1,345.64 1054.98

b) Impact of the change in Salary growth rate
Decrease or increase in DBO

Impact due to increase of 1 % 1,257.67 1007.55

Impact due to decrease of 1 % -1,075.06 -841.05




¢) Impact of the change in Attrition rate
Decrease or increase in DBO

Impact due to increase of 10 %

Impact due to increase of 1 % -485.97 -307.09
Impact due to decrease of 1 % 564.09 362.68
d) Impact of the change in Mortality rate
Decrease or increase in DBO
-16.50 -9.11

h) Fund Allocation:

Particulars Aditya Birla Fund value (Rs. in lakhs)
As on 31st March 2024 100% 8,096.86
As on 315t March 2023 100% 6,300.42
i) Maturity Analysis of projected benefit obligation:
Particulars Up to 1 year | Between 1 Over 6-10 | Above Total
to 5 Years Years 10 years

As at 31 March
2024
Projected Benefit 2,716.84 10,122.57
payable 313.64 1,255.33 5,836.76
As at 31 March
2023
Projected Benefit 123.40 499.76 1,015.22 4,619.58 6,257.97
payable

(ii) Leave Encashment

Paid annual leave is considered as a short-term employee benefit. In order to facilitate the
employees to have a cover for a paid leave requirement in future, the company permits the
employees to accumulate leave up to 45 days. Any leave balance in excess of 45 days is
paid as leave encashment to the employees every year. The company calculates the value
of the no of days of leave to the credit of the employee on the reporting date and provides
for the same in the accounts. The company has not created a separate fund for this

purpose.

b) Defined contribution plans

Under defined contribution plans, the Company pays pre-defined amounts to separate
funds and does not have any legal or informal obligation to pay additional sums other than
such pre-defined contribution. The Company’s payments to the defined contribution plans

are recognised as expenses

(i) Provident Fund

Contributions towards Employees Provident Fund are made to the Employees Provident
Fund Scheme in accordance with the statutory provisions at the rate of 12% of employee’s
basic salary. The Company is liable to the extent of its monthly contribution and recognizes

on accrual basis.

such contributions as an expense for the year incurred on accrual basis.




(if) Superannuation Fund
The Company contributes 15% of the basic pay subject to a maximum of Rs. 150,000/-
p.a. in respect of those employees who opted for it. The Superannuation Fund is
administered by trustees and managed by Birla Sun-life Insurance Company Limited. The
Company is liable to the extent of its monthly contribution and recognizes such
contributions as an expense for the year incurred on accrual basis.

(iii) National Pension Scheme
The Company contributes 10% of the basic pay in respect of those employees who opted
for it. The Company contributes the amount payable in respect of a month in the following
month. The Company is liable to the extent of its monthly contribution and recognizes such
contributions as an expense for the year incurred on accrual basis.

c) Short-term employee benefits
A liability is recognised for benefits accruing to employees in respect of wages and salaries
in the period the related service is rendered at the undiscounted amount of the benefits
expected to be paid in exchange for that service.

Share-based payment arrangements:

The company does not have any share based payment to report on the reporting date. Professional
payment linked to the share valuation have been valued as per the agreement and provided for in
the books on the reporting date.

Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961. Current tax
includes taxes to be paid on the profit earned during the year and for the prior periods. Deferred
income taxes are provided based on the balance sheet approach considering the temporary
differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date. Deferred tax is measured based on the tax rates and the
tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets are
recognised only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realised. In situations where the
company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognised only if it is probable that they can be utilised against future taxable profits. The carrying
amount of deferred tax assets are reviewed at each balance sheet date. The company write-off the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient
future taxable income will be available against which deferred tax asset can be realised. Any such
write-off is reversed to the extent that it becomes reasonably certain that sufficient future taxable
income will be available.

Earnings per share

Basic earnings per share are calculated by dividing the profit for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. For
the purpose of calculating diluted earnings per share, the profit for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares. The Company has no outstanding
instruments which are convertible into Equity in later date. So basic and diluted Earnings per Share
remain same.

Particulars 2023-24 2022-23
Net Profit after Tax (Rupees in Lakhs) 35,157.88 47,120.88
Weighted Average Number of Equity Shares 48,16,37,860 48,16,37,860
Basic/diluted Earnings per Share (Rupees) 7.30 9.82
Nominal Value per Share (Rupees) 7.30 9.82




S.

t.

Quantitative particulars as per Companies Act, 2013

(In Lakhs)

Finished Goods

YE 31-03-2024

YE 31-03-2023

Value Rs. Value Rs.
Sales 2,88,764.78 2,75,290.74
Manufactured NA NA
(In Lakhs)

Work in Process

YE 31-03-2024

YE 31-03-2023

Value Rs. Value Rs.

Opening Balance 27,465.16 26,638.61

Closing Balance 28,314.18 27,465.16
(In Lakhs)

Raw Materials

YE 31-03-2024

YE 31-03-2023

Value Rs. Value Rs.
Opening Balance 25,442.65 15,546.44
Closing Balance 29,338.64 25,442.65
(In Lakhs)
YE 31-03-2024 YE 31-03-2023
Raw Materials
Value Rs. Value Rs.
Purchases 44,173.36 40,017.96

Expenditure/Remittance in Foreign Currency :

(Rs. in Lakhs)

Particulars 2023-24 2022-23
Raw Material & Consumables 32,268.55 29,826.66
Branch offices 1,475.99 1,245.37
Capital Goods 8,920.71 12,172.06
Marketing & Other 12,022.45 10,925.42
ECB/FCTL Remittances 1,909.32 1,548.34
Investments in Subsidiary 17,263.04 8,790.48
OFS (Offer For Sale) outflow 87.29 14.52
Salary to Promoter (KC) 5,415.54 -

a. Earnings in Foreign Exchange as reported by the Company to Government of India and as
certified by Management.
(Rs.in Lakhs)
Particular 2023-24 2022-23
Foreign exchange Inflow 2,08,376.91 1,89,947.08




Provisions and Contingent liabilities
Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result of a past event, and it is probable that the Company will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When some or all of the economic benefits required to settle a provision are expected
to be recovered from a third party, a receivable is recognised as asset if it is virtually certain that
reimbursement will be received, and the amount of the receivable can be measured reliably.
Contingent liabilities is disclosed where there isa) a possible obligation that arises from past
events and whose existence will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the entity; or b) a present obligation
that arises from past events but is not recognized because: i) it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation; or ii) the amount
of the obligation cannot be measured with sufficient reliability. Such liabilities are disclosed in the
notes but are not recognised in the books.
List of Contingent liabilities as on the reporting date are as follows:

(Rs. In Lakhs)

Particulars 2023-24 2022-23
Bank Guarantees /LCs -- A 2,555.86 3,379.74
Disputed Tax Liabilities:

Central Excise 270.96 270.96
Service Tax 1,991.94 1,991.94
Customs duty 43.45 -
GST 974.08 217.68
Income Tax 228.04 1,889.45
Total Disputed Tax Liability — B 3,507.96 4,369.53
Total Contingent Liabilities — A+B 6,063.82 7,749.27

The company has obtained the BGs /LCs with sufficient margin as prescribed by the banks and is
confident of meeting the commitments on these on the due date during the course of the business
and hence has not provided for the same in the books of accounts. The company has not made
any provision in the books for the disputed tax liabilities as appeal have been preferred in respect
of them and the company is confident that its views will be upheld in the appeal process. The
Company has also provided a Corporate Guarantee to Port Authority of San Antonio (Lessor) in
connection with long term lease taken by its USA wholly owned subsidiary Indo-MIM INC.

Financial instruments

Measurement and Recognition

Financial assets and financial liabilities are recognised when Company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initially
measured at fair value and on amortised cost basis subsequently. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit or loss are recognised immediately in Statement of Profit and Loss.
Financial assets other than trade receivables are initially recognised at fair value plus transaction
costs for all financial assets not carried at fair value through profit or loss. Financial assets are
carried at fair value through profit or loss are initially recognised at fair value, and transaction costs
are expensed in the Statement of Profit and Loss. Subsequent measurement financial assets, other
than equity instruments, are subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss on the basis of both: (a) the entity’'s
business model for managing the financial assets and (b) the contractual cash flow characteristics
of the financial asset.



Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument
and of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the net carrying amount on initial recognition. Income is
recognised on an effective interest basis for debt instruments other than those financial assets
classified as at Fair Value through Profit and Loss (FVTPL). Interest income is recognised in
Statement of Profit and Loss and is included in the “Other income” line item. Financial assets at
FVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on re-measurement recognised in Statement of Profit and Loss. The net gain or loss
recognised in Statement of Profit and Loss incorporates any dividend or interest earned on the
financial asset and is included in the ‘Other income’ line item.

Impairment of financial assets

The Company recognises a loss allowance for Expected Credit Losses (ECL) on financial assets
that are measured at amortised cost and at FVOCI. The credit loss is difference between all
contractual cash flows that are due to an entity in accordance with the contract and all the cash
flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original effective
interest rate. This is assessed on an individual or collective basis after considering all reasonable
and supportable including that which is forward-looking. The Company’s trade receivables or
contract revenue receivables do not contain significant financing component and loss allowance
on trade receivables is measured at an amount equal to lifetime expected losses i.e., expected
cash shortfall, being simplified approach for recognition of impairment loss allowance. Under
simplified approach, the Company does not track changes in credit risk. Rather it recognizes
impairment loss allowance based on the lifetime ECL at each reporting date right from its initial
recognition. At every reporting date, the historical observed default rates are updated and changes
in the forward-looking estimates are analyzed. For financial assets other than trade receivables,
the Company recognises 12—months expected credit losses for all originated or acquired financial
assets if at the reporting date the credit risk of the financial asset has not increased significantly
since its initial recognition. The expected credit losses are measured as lifetime expected credit
losses if the credit risk on financial asset increases significantly since its initial recognition. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer significant
increase in credit risks since initial recognition, then the Company reverts to recognizing impairment
loss allowance based on 12 months ECL. The impairment losses and reversals are recognised in
Statement of Profit and Loss. For equity instruments and financial assets measured at FVTPL,
there is no requirement for impairment testing.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards
of ownership of the asset to another party. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to
pay. If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognize the financial asset and also recognizes a
collateralized borrowing for the proceeds received. On de-recognition of a financial asset in its
entirety, the difference between the asset’s carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in Statement of Profit and Loss if
such gain or loss would have otherwise been recognised in Statement of Profit and Loss on
disposal of that financial asset. On de-recognition of a financial asset other than in its entirety (e.qg.
when the Company retains an option to repurchase part of a transferred asset), the Company
allocates the previous carrying amount of the financial asset between the part it continues to
recognise under continuing involvement, and the part it no longer recognises on the basis of the
relative fair values of those parts on the date of the transfer. The difference between the carrying
amount allocated to the part that is no longer recognised and the sum of the consideration received
for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in Statement of Profit and Loss if such



gain or loss would have otherwise been recognised in Statement of Profit and Loss on disposal of
that financial asset. A cumulative gain or loss that had been recognised in other comprehensive
income is allocated between the part that continues to be recognised and the part that is no longer
recognised on the basis of the relative fair values of those parts.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the definitions
of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by a Company entity are recognised
at the proceeds received, net of direct issue costs. Repurchase of the Company’s own equity
instruments is recognised and deducted directly in equity. No gain or loss is recognised in
Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Company’s own
equity instruments.

Financial liabilities

All Financial liabilities are measured at amortized cost using effective interest method or fair value
through profit and loss. However, financial liabilities that arise when a transfer of a financial asset
does not qualify for derecognition or when the continuing involvement approach applies, financial
guarantee contracts issued by the Company, and commitments issued by the Company to provide
a loan at below-market interest rate are measured in accordance with the specific accounting
policies set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which Ind
AS 103 applies or is held for trading or it is designated as at FVTPL. A financial liability is classified
as held for trading if: it has been incurred principally for the purpose of repurchasing it in the near
term; or on initial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking; or it is a
derivative that is not designated and effective as a hedging instrument A financial liability other than
a financial liability held for trading or contingent consideration recognised by the Company as an
acquirer in a business combination to which Ind AS 103 applies, may be designated as at FVTPL
upon initial recognition if: such designation eliminates or significantly reduces a measurement or
recognition inconsistency that would otherwise arise; the financial liability forms part of a Company
of financial assets or financial liabilities or both, which is managed and its performance is evaluated
on a fair value basis, in accordance with the Company’s documented risk management or
investment strategy, and information about the Companying is provided internally on that basis; or
it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits
the entire combined contract to be designated as at FVTPL in accordance with Ind AS 109 Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement
recognised in Statement of Profit and Loss. The net gain or loss recognised in Statement of Profit
and Loss incorporates any interest paid on the financial liability and is included in the ‘Other income’
line item. However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the
amount of change in the fair value of the financial liability that is attributable to changes in the credit
risk of that liability is recognised in other comprehensive income, unless the recognition of the
effects of changes in the liability’s credit risk in other comprehensive income would create or
enlarge an accounting mismatch in profit or loss, in which case these effects of changes in credit
risk are recognised in Statement of Profit and Loss. The remaining amount of change in the fair
value of liability is always recognised in Statement of Profit and Loss. Changes in fair value
attributable to a financial liability’s credit risk that are recognised in other comprehensive income
are reflected immediately in retained earnings and are not subsequently reclassified to Statement
of Profit and Loss. Gains or losses on financial guarantee contracts and loan commitments issued
by the Company that are designated by the Company as at fair value through profit or loss are
recognised in Statement of Profit and Loss.

Financial liabilities subsequently measured at amortised cost



Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured
at amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liabilities that are subsequently measured at amortised cost are determined based on the effective
interest method. Interest expense that is not capitalised as part of costs of an asset is included in
the ‘Finance costs’ line item. The effective interest method is a method of calculating the amortised
cost of a financial liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments (including all fees
paid or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or (where appropriate) a
shorter period, to the net carrying amount on initial recognition.

De-recognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability
and the recognition of a new financial liability. Similarly, a substantial modification of the terms of
an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in Statement of Profit and Loss.

Derivative financial instruments

The Company uses derivative financial instruments, such as forward foreign exchange contracts,
to hedge its foreign currency risks. Resulting profit or loss on such contracts are recognized on the
due date. The value of the open position of the derivative instruments are as on the reporting date
is arrived and mark to market losses if any are provided for in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.
Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either: i) In the principal market for the asset or liability, or ii) In the absence of
a principal market, in the most advantageous market for the asset or liability The principal or the
most advantageous market must be accessible by the Company. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use. The Company uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, recognized the use of relevant observable inputs and recognized the use of
unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in the
consolidated financial statements are recognized14 within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable Level 3 — Valuation techniques for which the
lowest level input that is significant to the fair value measurement is unobservable
Reclassification of financial assets and liabilities:

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only
if there is a change in the business model for managing those assets. If the Company reclassifies



aa.

financial assets, it applies the reclassification prospectively from the reclassification date which is
the first day of the immediately next reporting period following the change in the business model.
The Company does not restate any previously recognized gains, losses (including impairment
gains or losses) or interest.
Leases
The Company’s lease asset classes primarily consist of leases for buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period in
exchange for consideration. To assess whether a contract conveys the right to control the use of
an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (ii) the Company has substantially all the economic benefits from use of the asset through
the period of the lease and (iii) the Company has the right to direct the use of the asset.
At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of 12 months or less (short-term leases) and low value leases. For these short-
term and low-value leases, the Company recognizes the lease payments as an operating expense
on a straight-line basis over the term of the lease.
Certain lease arrangements include the options to extend or terminate the lease before the end of
the lease term. ROU assets and lease liabilities includes these options when it is reasonably certain
that they will be exercised.
The ROU assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease
plus any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.
ROU assets are depreciated from the commencement date on a straight-line basis over the shorter
of the lease term and useful life of the underlying asset. ROU assets are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amount (i.e., the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which
the asset belongs.
The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these
leases. Lease liabilities are remeasured with a corresponding adjustment to the related ROU asset
if the Company changes its assessment of whether it will exercise an extension or a termination
option.
Lease liability and ROU assets have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

» The Company as a lessor:
Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever
the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee,
the contract is classified as a finance lease. All other leases are classified as operating leases.
When the Company is an intermediate lessor, it accounts for its interests in the head lease and the
sublease separately. The sublease is classified as a finance or operating lease by reference to the
ROU asset arising from the head lease. For operating leases, rental income is recognized on a
straight-line basis over the term of the relevant lease.

» The changes in the carrying value of ROU assets over the period of last three years

since transition.
Class of Lease Assets: Land & Building
(Rs. in Lakhs)

Particulars March 31st, 2024 March 31st, 2023 March 31st, 2022
Opening 16,701.71 3,838.92 2,014.78
Additions 961.81 10,486.74 3,049.27




Amortization - 2,976.87 (780.51)
Deletion (676.99) (600.82) (444.62)
Closing 16,986.53 16,701.71 3,838.92

The aggregate depreciation expense on ROU assets is included under depreciation and

amortization expense in the Statement of Profit and Loss.

» The movement of leased liabilities over the period of last three years since

transition.

(Rs. in Lakhs)

Particulars March 31st, 2024 March 31st, 2023 March 31st, 2022
Land & Building

Balance at the beginning of the period 17,613.89 2,703.06 2,000.43
Additions 113.33 17,323.55 1,714.21
Payment of lease liabilities 267.75 283.01 206.76
Finance cost accrued during the period - - (702.75)
Deletion (828.97) (2,695.73) (515.59)
Balance at the end of the period 17,166.00 17,613.89 2,703.06

bb.

CccC.

dd.

ee.

The Company does not face a significant liquidity risk regarding its lease liabilities as the current
assets are sufficient to meet the obligations related to lease liabilities as and when they fall due.

Rental expense recorded for short-term leases was Rs.828.97/- Lakhs for the year ended March
31, 2024, and ‘Rs.2,695.73/- Lakhs &Rs.515.59/- /- Lakhs for the period ended March 31, 2023&
period ended March 31, 2022, respectively.

Accounting judgments and key sources of estimation

In the course of applying the policies outlined in all notes as above, the Company is required to
make judgments, estimates and assumptions about the carrying amount of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates. The estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate
is revised if the revision affects only that period, or in the period of the revision and future period, if
the revision affects current and future periods.

Details of Corporate Social Responsibility (CSR) Expenditure:

Annual Report on Corporate Social Activities undertaken by the Company during the financial year
ended March 31, 2024 is given in the Annual Report.

Disclosure under Micro, Small and Medium Enterprises Development Act:

The company complies with the provisions of MSME Act, 2006 and pays its MSME vendors within
permitted maximum credit period (i.e.,45 days from the date of acceptance).

Capital management & Risk Management Strategies:

i) Capital management

The Company being in a capital-intensive industry, maintains a strong credit rating and healthy
capital ratios and establish a capital structure that would maximize the return to stakeholders
through optimum mix of debt and equity. The Company’s capital requirement is mainly to fund its
capacity expansion, and strategic acquisitions. The principal source of funding of the Company has
been, borrowings from banks duly supplemented by internal accruals. The Company closely
monitors judicious allocation of resources amongst competing capital expansion projects and
strategic acquisitions, to capture market opportunities at minimum risk. The Company monitors its
capital, using gearing ratio.

ii) financial risk management



The Company’s Corporate Treasury function provides services to the business, co-ordinates
access to domestic and international financial markets, monitors and manages the financial risks
relating to the operations of the Company. These risks include market risk (including currency risk,
interest rate risk and other price risk), credit risk and liquidity risk. The Company seeks to minimize
the effects of these risks by using derivative financial instruments to hedge risk exposures, to the
extent felt necessary. . The use of financial derivatives is governed by the Company’s policies
approved by the Board of Directors, which provide written principles on foreign exchange risk
management, the use of financial derivatives, and the investment of excess liquidity. Compliance
with policies and exposure limits is reviewed by the internal auditors on a continuous basis. The
Company does not enter into or trade financial instruments, including derivative financial
instruments, for speculative purposes.

iii) foreign currency risk management

The Company undertakes transactions denominated in foreign currencies; consequently,
exposures to exchange rate fluctuations arise. Exchange rate exposures are managed within
approved policy parameters utilizing forward foreign exchange contracts and currency options. The
carrying amounts of the Company’s foreign currency denominated sundry debtor and sundry
creditor at the end of the reporting period is as under:

Euro UsD GBP JPY SGD
Sundry Debtor 1,04,15,836 365,81,130 - - -
Sundry Creditor 20,20,840 79,51,499 2,72,552 1,12,500 -

The Forward exchange contracts entered into by the Company and outstanding are as under:

Derivative position - Profit / (Loss) (Rs. Lakhs)

Year of Maturity UsSD Euro Total
2023-2024 1,051.91 1,058.99 2,110.90
Total Profit / (Loss) 1,051.91 1,058.99 2,110.90

ff.

iv) Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company’s exposure to the risk of
changes in market interest rates relates primarily to the Company’s long-term debt obligations with
floating interest rates.

There is no quantification of the risk associated such interest rate variations. The total secured
loans of the company as at March 31, 2023, amounts to Rs.66,490.10/-lakhs. If the rate of interest
were to go up / down by 1%, the impact on the bottom line of the company will be to the tune of
Rs.38/- lakhs.

v) Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in
financial loss to the Company. The Company has adopted a policy of only dealing with creditworthy
counterparties as a means of mitigating the risk of financial loss from defaults. The company has a
strong credit control policy which is used actively which helps the company mitigate the losses on
account of the credit risk.

vi) Foreign Currency Risk Sensitivity
The company is a forex surplus company and hence any depreciation of INR in comparison to the
transaction rate will have a positive impact on the profits of the company.

Related Party Disclosures:
Details of Related Party transactions is as given in Annexure.

gg. Bank deposits statement




hh.

In view of the availability of online access for various financial assets and financial liabilities there
is no need to obtain a separate balance confirmation. The company has a copy of the downloaded
version of the closing balances of all the material assets and liabilities duly certified the
management and the same has been verified by the Internal Auditor.

Operating segments

The Director Mr. Krishna Chivukula Jr. of the Company has been identified as the Chief Operating
Decision Maker (CODM) as defined by Ind AS 108, Operating Segments. The CODM evaluates
the Company’s performance and allocates resources based on an analysis of various performance
indicators, however the Company is primarily engaged in only one segment viz., “Manufacturing of
Engineering Components”. Hence the Company does not have any reportable Segments as per
Indian Accounting Standard 108 “Operating Segments”.
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NOTE NO B: OTHER BANK BALANCES

As ai
Faleuiney Mnrch 31, 2024 [March 31, 2023
On Marpin Money Deposit Accounts Al 10 3531
"Term depisits with banks with o original maturity of mare than welve
misnths 228193 =
Totml Other Bank Balunces 2 34583 A6.31
NOTE NO 9: OTHER ASSETS
Particulars At
March 31, 2024 {March 31, 2023
u) Other non-current nssets
Sevvred and considered good
= Cenval & VAT = -
-GST & Others 25.176.80 206142
Linsecured and considensd pood
- Advanves 1ax, TDS & TCS 171 Ak I+, 948, 62
= Capital Advanees 3023 18036
= Other Advances 2.505.59 216782
= Plan Asset Value - 42,46
Total mon-current other assets 45, 187.08 37.407.68
hj Other current assels
Capital Advance ATITA3 4,050, 68
[Ieferree Rent 9511 125497
OFS Expenditure 388.43 131.94
Total current nther assets 420417 4.348.58
NOTE NO 10: EQUITY SHARE CAPITAL
Asal
e by March 31, 2024 |March 31, 2023
Equity Share Capital
(o) Authorsid
G0, 00,00,000° Eguity shares of Ra 1/~ cach i, i, 0o o AW, 03
{h) lzsued
48.20.30.772 (Previous Yen'D 59,78 056) 482031 A, TR
Equuey Sahres of By 1= each
e} Subscrtbed & Fully Pod Up
482030772 (Previous Yenr 8,39 78,036) 452031 4, TR
Equity Sahres of Bs. L= cach
() Subseribed & not fully piid up - .
() Par walue per shane Rs |- - -
(Previows year - Far value per shire ®s, 54
Totnl Eguity Shore Capitl 4820.31 4798940
T of Share %% of Share
Details of shareholder holding more than 5% shares of the comypany: Hulding Hubling
Eguity Shares held By Green Mesdowa Investmenis Lid, Magmitis (March 31,
2074 - 43 TE B, TI2 of Re, 1 each, March 31, 2623 871,459 248 of Bs §/- G0.8d% 90.80%
el
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NOTE NO 11 SONCURRENT BORROWINGS

M ont
i March 31, 2034 |March 31, 2013
Seeured
(1} Feom bunks - Term loans R fafs AUELTT
« Bestmlement valie of Secured Laans 067,09 240228
- Less Klirren) mutires ol fong jorm debsi Refer awte nu 14 29 40 i | 18 T HE
[Secured Ind ferst Charge on the PP of the company an Paiipassi Biss)
Tewums i Kipuyrsemi
Dhorngs 202425 « Ra 29,149 05 Lakln
Dk 200570 - M 11979 Laklis
Dureng 200637 - s 373647 Lakiis
Churing 202720 = Ra 22,997 Lahliw
Durmng 2027-20 = Ba. 123135 Lakle
Dursig J028-2% = a4 2B Lakhy
Vistul Xon-Current Barrowings 54.893.93 49.592.19
NOTE NO 12: PROVISIONS
Asatl
TRt Mrch 31, 2024 [Mareh 31, 223
(m) Mon-current
Pronisions Ton employes lepefite
- Prowime for Leave Encehment 743 0E 90 HR
Tolal Man-Curronl provisois T43.0% E00.8R
(L) Current
Prvisias for emploves Benefite 9% LA L]
Cihers - Providens Fund Payabie 10 8 N1z
= Prosanion [ Expensn 1445 EE 106X 88
[Total Curremt Provisicons A 560,54 LIT4s
NOTEN( 13 DEFERRED TAX (ASSETVLIARILITY
Am il
i March 31, 2024 [Maren 31,2023
Cipnening D' TAMDTL d W17 B3 Bl
(Dbt ) Credit 1o * & L {S019 8388
Closinng {DTAFITL 1.701.18 1219517
NOTE N0 1d: CURRENT BORIDWINGS
Ax il
Enrrier) March 31, 3024 [Murch 31, 2024
Lsans repayable or demand
¢ 11 T franks
Caths creidii - Koink Mahemdo Banb 7498018 3050 33
Vash crpdil = Slale Bank of Tndia = 1. 380 B8
Uy et = [0RE Haek Lanimsd 1.A21.44 1250 0
Cmal oredit - FI3FC Bank Limdcd W35] T 1.1 11
Uy erediit - Ao Bank Lisnied 154297 121357
Cash credit = IEEFC Bank Limited 2.714.48 A Tal TR
Curreny mntaritizs ol Tang teem dob (oS miee 1) 2314110 1B, 200 86
hLlr-
Wisking Capdal facifiyes lnchuding Clads Csedite Becsliiies an tuken iram sll i
hamks ot secared by wpy of Tl chavpe oo ihe Curnin Aaseis ol the Copiasy
o P piiinl SAEL
Total Currcot Borrowings sL151.%2 342750
NOTE NO IS TRADE PAYABLES
Asal
- March 31, 2023 |March 31, 2023
Crtstanding dues ol micm erterprsss and smoll eoterprses 127694 1.747.34
Uhitstanding doeer of creditor other thim muces enderprises and smdl
e s 1735515 |7 05
Teatal Trade Payablus 18.634.29 10.417.85




Trade pavahies apome sehedule To the yoar erded a5 am Sarcl 31, 004

Particulzrs Crutstanding for following perinds from due date of jimyment
Aore than 3
Liss than | vesr |1-2 viars -3 venrs vears Total
{11 MSME 127894 - 127894
ok Uihers 1735535 - - I7,385.05
| ikE) Exisputed dies — MSME - < 2
| MIEsp e dies - L2 hers -
Irede pevablzs apoing sehocule for the year ended ag am March 31, 2023
Particulirs Crutsiznding for following perisds from due date of mayment
Mure tham 3
Liscthan 1 year -2 vears 1-3 venrs VERrY Tolul
11} MSME 114734 . - 1.747.34
1} e 767051 = - - 1767031
(1) Ersputed Sy — MSME ' =
i v i dsspused dues - Sihers - - - -
Puyables to Micrn, Sl & Medium Enterprises AL A8 A
. March 31, 2024] Murch 31, 2023
Frmeipel mrmoie remaining unpabd g ol year-end el T 174738

Irfereat doe theseon @ a1 yoar-emd

Ireremt ol b She Comiparey m terms of Sevion: 19 ol BMicre, Smull 2nd Mediem Emerprises Development Act

R .':!u:'lg with the amownt of pavment miade 1o he hllrlrlll.l:!'\ |m'_.||r1d the q;mnlr]cd dhv |_1|_ir.r||_l_. th veur

Irerest due and poviide Do The pesiod of deluy o makeeg peyment (which

Irterest necrned nod reranrng arpd o of year-cod

Furthr mierest resnaiming due ané payeble cven inthe sweceedimg vem, el ek dise when the interost dues
as atwyve s accually pard o the smull emerprises [or the perposs of disallowancs ax a Seductibie expendius:

unrder Seccin X3 of he At

NOTE N U6 (aj: S THER CURRENT LIAMLITIES

As al
s March J1, 2024 [Vareh 31, 3003
TTHS Poyahle Wiy =hll 3%
[Dizecs Benelit Obligation (B0 ey
Total Other Current Lialdlities 1, 258,40 460,50
NOTE MO I (l): CURRENT TAX LIARILITIES
Particulbirs ok
Marvch 31, 20204 |March 31, 2023
Tncome Tax Frovisiom 15520 08 14 345,30
Tutal Cuerent Tay Linhilitles 1532088 14,345,530
NOTE NO 16 C) NON-CURRENT LIABIHITIES
Asal
it Mirch 31, 2024 [March 31, 2023
Drirect Bemefit Obliganon (2RO 13z
Conway Marsh Gurrei | laldiags ) Lim:bed -
Total other non-Carrent Lia bilities 1.751.31 »




INDO-MIM LIMITED
MNales to the Standalone Financial stalements
[Amounts in INR Lakhs, unless otherwise stated)

NOTE NOL 17 : REVENUE FROM OPERATIONS

Farticulars

Yeur Ended
3032024

Year Ended
31032023

Fevenue rom operations
[m) Sale of Products

24173610

2.31.738.

Total Revenoe from Operations 241,736.10 2,31,738.74
NOTE XL 18 : OTHER INCOME
Year Ended Yuear Ended
Particular
PR 31,03.2024 31.03.2024
() Interest ineaime 11030 6T.15
(B)10ther non-operating incomelnel of expenses directly mtrihated 1o
sueh incone - L.ET3.90
(e)lnsurance income 1730 -
[d)8ale of e-strips 2,020.38 =
[ejothers-Renml aezrued interest 31%.14 -
Totul Dilher Income 219612 1,941.05
MOTE MO, 19 : COST OF MATERIALS CONSUMED
- Yeur Ended Year Ended
Fartienlars 31.03.2024 31.03.2024
Material A [ Metal Powders) 3R 460 92 33, 10463
Totnl Cost OF Materinls Consumed 3846992 33,104.63
NOTE NOL 20 : CHANGE IN INVENTORIES & WIF,
_ Year Ended Year Ended
Particolars 31.03.2024 31.03.2024

Finished (ionds
Finished goods ot the beginning uf the period

4,35857

504280

Less « Finished pooda at the eid of the period 6680 10 425877
Sub Toral (A (2.421.33) TRA.0

Work in Process
Stock in Site ot the beginning al the voar 2242790 24 14778
Leses Sinek in Sile 4l the end ol the vem 22,957.98 ITE2T 80
Sub Totl ( B) (130.08) 131938
{Incrense) / Decrcase in Inventories (A+B) {2,551.41) 210341

NOTE NO. 21 : EMLOYEE BENEFIT EXFENSES

Year Ended

Year Ended

Tavticulary 31.03,2024 31.03.2024
(m) Snlaries & Wapes 35.379.9) 0,257.74
() Contribution to Provident & Other Funds 135669 1.734.13
() Staff Welfare Expensed 4,371.37 424628
Total Employee RBenefit Expenses 42,113.97 36,238.15




NOTE NI, 22 ; FINANCE COST

Year Ended Year Lnded
Particulars 31.03.2024 31.03.2024
(] Interest Exponses |

- Inturest on Cash Credit 1,198,012 T36.32
= Interest on Car Loan 28.13 1950
= Loan processing Charges 234.43 210,54
(b) Other Borrowing costs 6,490.92 3,790 95
(e} Interest unwind -lease linbility 267.75 283.01

(d) Applicable net loss on foreign eurrency ranslations & transaction: 94,19 -
Totx! Finance Cost B,313.45 506912

NOTE NO., 23 ; OTHER EXPENSES

Year Ended

Year Ended

Particulars 31.03,2024 31.03.2024
I} Other Operating Expenses
(a) Consumption of Stores & Spares 38,003 21 34,000,249
(b) Power & Fuel TAARTT 691621
() Cuisids Processing 12,741.46 13.261.01
{d} Reni inl.B6 3433
(&) Repairs & Muintenanee 6,086.07 §141.47
{f) Casunl Laber Expenditure 249498 2.237.6]
({2} Freight for Outside Processing 46742 616,53
(h) Testing/Inspection & Certification Charges 60,66 472
(i} Insuranes 326.00 288.55
(1) Waier Charpes(Factory) 135.84 123.20
Subr-total (1) 68, 006.27 63,184.02
1) Administrative Expenses
(a) Prefessional Consultancy fee 235343 2,549 50
(b) Office Maintenance 966.33 952.17
(c] Socarity Charges ¥26.33 B37.96
(d) Rates & Taxes (exeluding Income Tax) TAS 60 4710
(e} Telephone, Fostage and hers 11545 94,18
() Vehicle Muinmnace 29.33 11.58
() Printing & Stationery Expenses 24210 249,58
Lh) Conveyance T73.96 648
(i) C3R expenditura P69.20 76152
(i) Audit Feis
i) For Statutory Audit 1,00 10.00
tif} For Taxation Matters 4.00 A4.00
(it} For Other Services 4.00 .00
(k) Others 58.07 6962
Sub-tatal (11) 6, 297.8% 653810
1) Selling and distribution expenditure
{a) Travelling & Marketing Expenditure 13,594 37 12,870.80
(h} Freight for Finished Goods 3.195.75 6,216,238
Sub-total (1113 18,790.12 19.087.07
Total Oiher Expenses (1411+111) 93,094.28 BR.809,19




NOTES ON ACCOUNTS:

Note No. 24 — Significant Accounting Policies:

.

Statement of compliance

Standalone Financial Statements have been prepared in accordance with the accounting
principles generally accepted in India including Indian Accounting Standards (Ind AS) prescribed
under the section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 {as amended from time to time) and presentation and
disclosures requirement of Division |l of revised Schedule Ill of the Companies Act 2013, (Ind AS
Compliant Schedule Ill), as applicable to standalone financial statement.

The financial statemenis are prepared using accrual basis of accounting and historical cost
convention except for certain material items that have been measured at fair value as required by
the relevant Ind AS. The figures in the financial statements are mentioned in Indian Rupees ('INR’)
and all values are specified in lakhs with two decimal places, except otherwise indicated.

Use of estimates and judgments

The preparation of the financial statements requires thal the Management to make estimales,
assumptions and judgments that affect the reported amounts of assets and liabilities, disclosure of
cantingent liabilities as al the date of the financial statements and the reported amounts of revenue
and expenses during the reporting period. The recognition, measurement, classification and
disclosure of an item or information in the financial statements is made relying on these estimates.
The estimates and judgments used in the preparation of the financial statements are continuously
evaluated by the Management and are based on historical experience and various other
assumptions and factors that the Management believes to be reasonable under the existing
circumstances. Actual resufts could differ from those estimates. Any revision to accounting
estimates is recognized prospectively in current and future periods.

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts
and rebates, any import duties and other taxes (other than these subsequently recoverable from
the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, including relevant borrowing costs for qualifying assels and any expected costs of
decommissioning. Expenditure incurred after the property, plant and equipment have been put into
operation, such as repairs and maintenance, are charged o the Statement of Profit and Loss in the
year in which the costs are incurred. Major shui-down and overhaul expenditure is capitalised as
the activities underiaken improves the economic benefits expected to arise from the asset. An item
of property, plant and eguipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset Any gain or loss arising on the
disposal or retirerment of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in Statement
of Profit and Loss. Assets In the course of construction are capitalised in the assets under Capital
work in progress. At the point when an asset is operating at management’s intended use, the cost
of construction is transferred to the appropriate category of property, plant and equipment and
depreciation commences. Costs associated with the commissioning of an asset and any obligatory
decommissioning costs are capitalised where the asset is available for use but Incapable of
operating at normal levels, revenue (net of cost) generated from production during the trial period
is capitalised. Property, plant and equipment held for use in the production, supply or administrative
purposes, are stated in the balance sheet at cost less accumulated depreciation and accumulated
impairment losses, if any.



d.

Depreciation /| Amortization

Uepreciation is recognised so as lo write off the cost of assets (other than freehold land and
properties under construction) less their residual values aver their useful lives, using the straight-
line method. Depreciation is recognized on a straight-line basis over their estimated useful lives.
The estimated useful life and depreciation method are reviewed at the end of each reporting period,
with the effect of any changes in estimate being accounted for on a prospective basis. Depreciation
on tangible assets is provided as per the provisions of Schedule |l of the Companies Act, 2013
based on useful life as notified by Regulatory Authorities considering residual value as 5%.
Estimated useful life of the assels are as follows:

Building 30 years
Plant & Machinery 15 years
Fumiture & Fitfings 10 years
Office Equipment 5 years

Vehicles & years

Computers & Software | 03 years
Electrical installations | 10 years

In case of additions during the year, depreciation is provided for the full year and no depreciation
is provided in the year of sale/disposal Extra Shift depreciation for Plant & Machinery is calculated
as per Schedule || of the Companies Act as below;

o Double Shift — 50% of the Depreciation claimed as per Single Shift and
o Triple Shift — 100% of the Depreciation claimed as per Single Shift.

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its property,
plant and equipments (tangible asseis) to determine whether there is any indication that those
assets have suffered an impairment loss If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). An impairment
loss is recognised immediately in Statement of Profit and Loss. When an impairment loss
subsequently reverses, the camying amount of the asset is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount does nol exceed the carmying
amount that would have been determined had no impairment loss been recognised for the assstin
priar years. A reversal of an impairment loss is recognised immediately in Statement of Profit and
Lass.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of gualifying
asseis, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. All other borrowing costs are recognised in
Statement of Profit and Loss in the peried in which they are incurred. The Company determines
the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on
that borrowing during the period less any intersst income eamed on temporary investment of
specific borrowings pending their expenditure on gqualifying asseis, io the extent that an entity
borrows funds specifically for the purpose of obtaining a qualifying asset In case if the Company
borrows generally and uses the funds for obtaining a gualifying asset, borrowing costs eligible for
capitalisation are determined by applying a capitalisation rate to the expenditures on that asset.
The Company suspends capitalisation of borrowing costs during extended periods in which it
suspends active development of a qualifying asset.

Investment property
Investment properties are land and buildings that are held for long term lease rental yields and/ or
for capital appreciation. Investment properties are-initially recognised at cost including transaction



costs. Subsequently investment properties comprising buildings are carried at cost less
accumulated depreciation and accumulated impairment losses, if any

Depreciation on buildings is provided over the estimated useful lives as specified in note d above.
The residual values, estimated useful lives and depreciation method of investment properties are
reviewed, and adjusted on prospective basis as appropriate, at each reporting date. The effects of
any revision are included in the Standalone Statement of Profit and Loss when the changes arise.

An investment property is de-recognised when either the investment property has been disposed
of or do not meet the criteria of investment property ie when the investment property is
permanently withdrawn from use and no future economic benefit is expected from its disposal. The
difference between the net disposal proceeds and the carrying amount of the asset is recognised
in the Standalone Statement of Profit and Loss in the period of de-recognition

Investment in subsidiaries, associates and joint ventures

investment in subsidiaries, associates and joint ventures are shown at cost in accordance with the
option available in Ind AS 27, 'Separate Financial Statements’. Where the carying amount of an
investment in greater than its estimated recoverable amount, it is written down immediately to its
recoverable amount and the difference is transferred to the Statement of Profit and Loss. On
disposal of invesiment, the difference between the net disposal proceeds and the carrying amount
is charged or credited to the Statement of Profit and Loss

Cash and cash equivalents

Cash and cash equivalenis in the balance sheet comprise cash at banks and on hand and demand
deposits with an original maturity of three months or less and highly liquid investments that are
readily convertible into known amounts of cash and which are subject to an insignificant risk of
changes in value net of outstanding cash credit as they are considered an integral part of the
Company's cash management.

Inventories

Cost of inventories includes cost of purchase, cosis of conversion and other costs incurred in
bringing the inventories to their present location and condition. Inventories of stores, spare parts,
fuel and loose tools are stated at the lower of cost on FIFO basis and net realizable value Closing
Stock of finished goods in saleable condition and work in process are valued at weighied average
cost. Met realizable value represents the estimated selling price for inventories in the ordinary
course of business less all estimated costs of completion and estimated costs necessary to make
the sale.

Revenue recognition

i} Sale of Goods

Revenue is recognised when substantial risks and rewards of ownership is transferred fo the buyer
under the terms of the contract and to the extent that it is probable that economic benefit will flow
to the Company and that the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable as adjusted with discount, rebates, price
reductions and incentives given to Customers.

ii) Dividend and interest income

Dividend income from investments is recognised as and when the shareholder's right to receive
payment has been established and it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income frem a financial
asset is recognised when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income on bank deposits is recognized
on accrual basis whereas interest income on interest free security deposits given to lessor on
terms of long-term lease agreement is recognised as income and corresponding amortized rent
expenses as per the requirement of Ind AS 109



a)

k. Foreign currency transactions and foreign operations

The functional currency of the Company and its subsidiaries is determined on the basis of the
primary economic environment in which it operates. The functional currency of the Company is
Indian Mational Rupee (INR). In preparing the financial statements the Company, transactions in
currencies other than the entity's functional currency are recognised at the rates of exchange
prevailing at the dates of the fransactions. At the end of each reporting period, monetary items
denominated in foreign currencies are retranslated at the rates prevailing at the reporting date and
non-monetary items are camied at their fair value Differences in book value and retranslated
camying value on monetary and non-monetary items are recognised in Statement of Profitand Loss
in the period in which they arise. The amount that has been charged to Statement of Profit and
Loss account on account of value difference on monetary and non-monetary items for the financial
yvear ended March 31, 2023, and March 31, 2024, amountis to Rs. 56.94/- Lakhs and Rz 312.35/-
Lakhs respactively.

. Employee benefits
The Company has following post-employment plans:

a) Defined benefit plans

(i) Gratuity

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972 The gratuity
plan is a funded plan administered at present by Birla Sun-life Insurance Company Limited. The liability or
asset in respect of definad benefit gratuity plan is recognised in the balance sheet at the present value of
defined benefit obligations at the end of the reporting period less fair value of plan assets The defined
benefit obligation and value of planned assels is calculated annually by actuaries through actuarial valuation
using the projected unit credit method and the Company recognizes the changes in the defined benefit
obligation as an expense in the statement of profit and loss. Service costs comprising of current service
costs, past-service costs, gains and losses on curtailment and non-routine settlements, netinterast expense
of income is recognised as an expense in the statement of profit and loss. The net interest costis calculated
by applying the discount rate to the net balance of the defined benefit obligation and fair value of plan
asseis. This cost is included in employee benefit expenses in the statement of the profit & loss. Re-
measurement comprising of actuarial gains and losses are recognised in the period in which they accur
and directly recognised in other comprehensive income. Re-measurements are not reclassified to
Statement of Profit and Loss in subsequent periods. Ind AS 19 requires the exercise of judgment in relation
to various assumptions including future pay rises, inflation and discount rates and employee and pensioner
demographics. The Company determines the assumptions in conjunction with its acluaries and believes
these assumptions to be in line with best practice, but the application of different assumptions could have
a significant effect on the amounis reflected in the income statement, other comprehensive income and
balance sheet There may be also interdependency between some of the assumptlions

Post-Employment Benefit Plans:

Defined Benefit Obligation:
{R=z. in Lakhs}
Particulars 31-Mar-24 31-Mar-23
Liability at the beginning of the year B8.257.97 4958 43
Current Services Cost 691.33 526.656
Interest Cost 61497 36728
Benefits Cost {172.25) (187 58)
Actuarial (gain)/Loss 2,731.35 59318
Liability at the end of the year 10,122.57 625797




b) Fair value of plan assets

{Rs in Lakhs)
Particulars 31-Mar-24 31-Mar-23
Plan Assets at the beginning of the year 630042 5703.03
Contribution During the period 85336 380.03
Income During the Year 531.00 44493
Actuarial Gain/(Loss) 412.07 227 5T
Plan Assets at the end of the year B8,096.56 B,300.42
¢) Assets/(Liabilities) recognised in Balance Sheet)
(R=. in Lakhs)
Particulars 31-Mar-24 31-Mar-23
Defined benefit obligation 10122.57 625797
Fair value of plan asset 8,096 86 630042
Assets/(Liability) recognized in the balance sheet (2,025.71) 42,46

d) Expenses recognized in the Statement of Profit and Loss under employee benefits

expense
(R=. in Lakhs)
Particular 31-Mar- 31-Mar-23
s 24
Current Service Cost 69133 526 66
Interest Cost 61417 367 28
Expected Return on Plan Assets (531.00) (444 93)
Expense recognized in Statement of Profit and Loss 774.50 449.02

g] Re-measurement costs for the period recognized in Other Comprehensive Income

{R=z. in Lakhs}
Particular 31-Mar- 31-Mar-23
% 24
Actuarial (Gain)/Losses due to Financial Assumption changes 2.982.16 126.59
in DBO
Actuarial (Gain)/Losses due to Experience on DBD {250.81) 466.59
Return on Plan Assets (Greater)/Less than discount rate (412.07) 227 5T
Total Actuarial (Gain)/Loss included in OCI 231927 82075
f) Principal assumptions used in determining gratuity:
Particular 2023-24 2022-
5 23
Interest Rate 7.22% 7.55%
Discount Factor T.22% 7.55%




Estimated Rate of return on Plan Assets T722% T7.55%
Attrition Rate 9% 2%
Retirement Age 58 58
Salary Escalation 1395 119G
Interest Rate 7.22% 7.55%

g) Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit abligation are discount rate,
expected salary increase and altrition. The sensitivity analyses below have been determined based on
reasonably possible changes of the respective assumptions occurring at the end of the reporting year,
while holding all other assumptions constant.

{R=. in Lakhs
Particulars As at As at
31.03.2024 31.03.2023
a) Impact of the change in discount rate
Decrease or increase in DBO
Impact due to increase of 1 % -1,121.66
Impact due to decrease of 1 % 1.34584 s
1054 98
b) Impact of the change in Salary growth rate
Decrease orincrease in DBEO
Impact due to increase of 1 % 1.257 67
Impact due to decrease of 1 % -1,075.06 1007.55
-841.05
£) Impact of the change in Altrition rate
Decrease or increase in DBO
Impact due to increase of 1 % -485.97
Impact due to decrease of 1 % 564.03 3149
362 68
d) Impact of the change in Mortality rate
Decrease orincrease in DBEO
Impact due to increase of 10 % -16.50 911
h) Fund Allocation:
Particulars Aditya Birla Fund value [Rs. in lakhs)
As on 31 March 2024 100% 8,096.86
As on 31 March 2023 100% 6,30042

i} Maturity Analysis of projected benefit obligation:



Particulars | Upto1 Between1 | Over6- Above Total

todY 10
year o 5 Years ears 10years

As at 31 March
2024

Frojected

Benefit payable 2,716.84

31364 1255633 5,836.76 1012257

As at 31 March
2023

Projected

Benefit payable 123.40 49976 1,015.22 4 619.58 6,257.97

(ii) Leave Encashment

Paid annual leave is considered as a short-term employee benefit. In order to facilitate the
employees to have a cover for a paid leave requirement in future, the company permits the
employees to accumulate leave up to 45 days Any leave balance in excess of 45 days is
paid as leave encashment to the employees every year. The company calculates the value
of the no of days of leave to the credit of the employee on the reporting date and provides
for the same in the accounts. The company has not created a separate fund for this
purpose

b) Defined contribution plans
Under defined contribution plans, the Company pays pre-defined amounts to separate
funds and does not have any legal or informal obligation to pay additional sums other than
such pre-defined contribution. The Company’'s payments o the defined contribution plans
are recognised as expenses on accrual basis.

(i) Provident Fund
Conftributions towards Employees Provident Fund are made fo the Employees Provident
Fund Scheme in accordance with the statutory provisions at the rate of 12% of employees
basic salary, The Company is liable to the extent of its monthly contribution and recognizes
such contributions as an expense for the year incumed on accrual basis,

(ii) Superannuation Fund
The Company contributes 15% of the basic pay subject to a maximum of Rs. 150.000/-
p.a in respect of those employees who opted for it The Superannuation Fund Is
administered by trustees and managed by Birla Sun-life Insurance Company Limited. The
Company is liable to the extent of its monthly coniribution and recognizes such
contributions as an expense for the year incurred on accrual basis.

(iii) National Pension Scheme
The Company contributes 10% of the basic pay in respect of those employees who opted
forit. The Company contributes the amount payable in respect of a month in the following
month. The Company is liable to the extent of its monthly contribution and recognizes such
contributions as an expense for the year incurred on accrual basis.

c) Short-term employee benefits



A liability is recognised for benefits accruing to employees in respect of wages and salaries
in the period the related service Is rendered at the undiscounted amount of the benefits
expected to be paid in exchange for that service.

The company does not have any share based payment to report on the reporting date. Professional
payment linked to the share valuation have been valued as per the agreement and provided for in

m. Share-based payment arrangements:
the books on the reporting date.
n. Taxation

Tax expense comprises of current and deferred tax. Current income tax is measurad at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961, Current tax
includes taxes to be paid on the profit earned during the year and for the prior periods. Deferred
income iaxes are provided based on the balance sheet approach considering the temporary
differences between the tax bases of assels and liabilities and their carrying amounts for financial
reporting purposes at the reporting date. Deferred tax is measured based on the tax rates and the
tax laws enacled or subsiantively enacted at the balance sheet date. Deferred tax asseis are
recognised only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realised. In situations where the
company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognised only if it is probable that they can be utilised against future taxable profits. The carrying
amount of deferred tax assels are reviewed at each balance sheet date. The company write-off the
camying amount of a deferred tax asset to the extent that it is no longer probable that sufficient
future taxable income will be available against which deferred tax asset can be realised. Any such
write-off Is reversed fo the extent that it becomes reasonably certain that sufficient future faxable
income will be available.

Income Tax Reconciliation

31-03-2024 31-03-2023
Amount Amoumnt
Particulars [in Rs. lakhs] [in Rs. lakhs]
Book pruﬁt as per Books of Account 51,047.21 55,819.23
Tax @ .2517 12,847.56 14 048.58
Add/(Less): Tax on Donations 24383 191.76
Loss on sale of Assets -
Excess of Hecipt from
FMV 2,233.53 -
Exemption of Rental on
Annual value -14.42 -
Others -0.013 132
Tax Expenses 15,310.59 14,241.66
Current Tax 15,321 14,345.30
Deferred Tax -10.29 -103.64
Prior Pariod taxes - -
15,310.59 14,241.66




o. Earnings per share

Basic earnings per share are calculated by dividing the profit for the period attributable to equity
shareholders by the weighted average number of 2quity shares outstanding during the period. For
the purpose of calculating diluted earnings per share, the profit for the period attributable to equity
shareholders and the weighted average number of shares oulstanding during the period are
adjusted for the effects of all dilutive potential equity shares. The Company has no outstanding
instruments which are convertible into Equity in later date. So basic and diluted Earnings per Share

remain same.

Particulars 2023-24 202223
Net Profit after Tax [Rupzes in Lakhs) A1 57757
3573662
Weighted Average Number of Equity Shares 47.98:90,250
48.16.37.860
Basic/diluted Earnings per Share (Rupees) 566
742
Nominal Value per Share {hupees]l 01.00 05.00
p- CQuantitative particulars as per Companies Act, 2013
( In Lakhs)
Finished Goods YE 31-03-2024 YE 31-03-2023
CQuantity Nos Value Rs. Quantity Nos. Value Rs.
Sales 1.933.60 2,41, 736.10 2,196.89 231738.74
Manufactured 1.982.24 NA 2.199.60 NA
( In Lakhs)
Work in Process 31-03-2024 31-03-2023
Quantity Mos. Value Rs. Quantity Mos. Valus Rs.
Cpening Balance 876.30 2282790 836.08 24 147 28
Closing Balancs 516.14 22 957.98 879.30 22,827.90




{ In Lakhs)

Raw Malerials 31-03-2024 31-03-2023

Quantity MTs Value Hs. Cuantity MTs Value Hs.
Cpening Balance 3,163.86 21,050.56 2,240.54 12,682.98
Closing Balance 3,108.55 2213989 3,163.86 21,050.566

{ In Lakhs)

Raw Materials 31-03-2024 31-03-2023

Quantity MTs Value Rs. Quantity MTs Value Rs.
Purchases 6,706.70 41,290.47 7,209 .81 40.006.12
Consumption B.657.22 37,465 56 6,468 .42 3163854
Power © 31-03-2024 131032023
Die=sel Consumed Liters 2,82 805 365110
Own Electricity Generated K.Watts 7.31.020 1082120
Outside Electricity Purchased K.Watts 592,55 008 8,19.65 491
Total Electricity Consumed K.Watts 9.00,16.028 8.30.47.611

q. Expenditure/Remittance in Foreign Currency :
(Rs. in Lakhs)

Particulars 2023-24 2022-23
Raw Material & Consumables 32 26855 29 82666
Branch offices 14755959 1,24537
Capital Goods 8,920.71 1217206
Marketing & Other 12,022 45 10.925:42
ECB/FCTL Remittances 1,909 32 1,548 34
Investments in Subﬁiﬁiary 17.263.04 8,790 48
OFS (Offer For Sale) outflow 8729 1452
Salary to Promaoter (KC) 541554 -




I.

Earnings in Foreign Exchange as reported by the Company to Government of India and as
certified by Management
[Rs. in Lakhs)

Particular 2023.24 2022.23
Foreign exchange Inflow 2.08376.91 1,869,947 06
s. Provisions and Contingent liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result of a past event, and it is probable that the Company will be required to setile the obligation,
and a reliable estimate can be made of the amount of the abligation. The amount recognised as a
provision is the best estimate of the consideration reguired to settle the present obligation at the
end of the reporting perod, taking into account the risks and uncerainties surrounding the
obligation When some or all of the economic benefits required to settle a provision are expected
to be recovered from a third party, a receivable is recognised as asset if it is virtually certain that
reimbursement will be received, and the amount of the receivable can be measured reliably.

Contingent liabilities is disclosed where there is a) a possible obligation that arises from past
events and whose existence will be confirmed only by the occurrence or nen-occurrence of one or
more uncertain future events not wholly within the control of the entity. or b) a present obligation
that arises from past evenis but is not recognized because: i) it Is not probable that an outflow of
resources embodying economic benefits will be required to seftle the obligation; or il) the amount
of the abligation cannot be measured with sufficient reliability. Such liabilities are disclosed in the
notes but are not recognised in the books.

List of Contingent liabilities as on the reporting date are as follows:
(Rs. In Lakhs)

Particulars 2023-24 2022-23
Bank Guarantees /LCs — A 2,555.86 3,379.74
Disputed Tax Liabilities
Central Excise 270.96 270.986
Service Tax 1.991.94 1.991.94
Customs duty 43.4%5 -
GST 97408 21768
Income Tax 226.04 1.869.45
Total Disputed Tax Liability — B 3,507.96 4,369.53
Total Contingent Liabilities — A+B 6.063.32 T, 74927

The company has obtained the BGs /LCs with sufficient margin as prescribed by the banks and is
confident of meeting the commitments on these on the due date during the course of the business
and hence has not provided for the same in the books of accounts. The company has not made
any provision in the books for the disputed tax liabilities as appeal have been prefermed in respect
of them and the company is confident that its views will be upheld in the appeal process The
Company has also provided a Corporate Guarantee to Port Authority of San Antonio (Lessor) in
connection with long term lease taken by its USA wholly owned subsidiary Indo-MIM INC. Indo MIM




has entered Into a guarantee agreement with the Port Authority of San Antonio({Lessor) to secure
the lease obligations of Indo MIM USA {Lessee). This guarantee ensures that all lease payments
and responsibilities will be fuffiled, even in the event of a default by Indo MIM USA.

Financial instruments

Measurement and Recognition

Financial assets and financial liabilities are recognised when Company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initially
measured at fair value and on amortised cost basis subsequently. Transaction cests that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable 1o the acquisition of financial assets or financial Habilities at
fair value through profit or loss are recognised immediately in Statement of Profit and Loss.
Financial assets other than frade receivables are initially recognised at fair value plus transaction
costs for all financial assets not carried at fair value through profit or loss. Financial assets are
carmied at fair value through profit or loss are initially recognised at fair value, and fransaction costs
are expensed In the Statement of Profit and Loss. Subsegquant measurement financial assets, other
than equity instruments, are subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss on the basis of both: (a) the entity's
business model for managing the financial assets and (b) the contractual cash flow characteristics
of the financial asset

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument
and of allocating Interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the debt instrument,
or, where appropriate, a shorier period, to the net camrying amount on initial recognition. Income is
recognised on an effective inferest basis for debi instruments other than those financial assets
classified as at Fair Value through Profit and Loss (FVTPL). Interest income is recognised in
Statement of Profit and Loss and is included in the “Other income” line item. Financial assets at
FVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on re-measurement recognised in Statement of Profit and Loss. The net gain or loss
recognised in Statement of Profit and Loss incorporates any dividend or interest samed on the
financial asset and is included in the "Other income’ line item.

Impairment of financial assets

The Company recognises a loss allowance for Expected Credit Losses (ECL) on financial assets
that are measured al amortised cost and at FWOCL The credit loss is difference betwesn all
cantractual cash flows that are due to an entity in accordance with the contract and all the cash
flows that the enlity expects to receive (i.e., all cash shorifalls), discounted at the original effective
interest rate. This is assessed on an individual or collective basis after considering all reasonable
and supportable including that which is forward looking. The Company's trade receivables or
contract revenue receivables do not contain significant financing component and loss allowance
on trade receivables is measured at an amount equal to lifetime expected losses ie, expected
cash shaorifall, being simplified approach for recognition of impairment loss allowance Under
simplified approach, the Company does not track changes in credit risk. Rather it recognizes
impairment loss allowance based on the lifetime ECL at each reporting date right from its initial
recognition. Af every reporting date, the historical observed default rates are updated and changes
in the forward-looking estimates are analyzed. For financial asseis other than trade receivables,
the Company recognises 12—months expected credit losses for all originated or acquired financial
assels if at the reporting date the credit risk of the financial asset has not increased significantly



since its initial recognition. The expected credil losses are measured as lifetime expecied credit
losses if the credit risk on financial assst increases significantly since its initial recognition. If. in a
subsequent period, credit quality of the instrument improves such that there is no longer significant
increase in credit risks since initial recognition, then the Company reverts to recognizing impairment
loss allowance based on 12 months ECL. The impairment losses and reversals are recognised in
Statement of Profit and Loss. Fer equity instruments and financial assets measured at FVTPL,
there is no requirement for impairment testing.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards
of ownership of the asset to another party. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred assel, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to
pay. If the Company retains substantially all the risks and rewards of ownership of a transferrad
financial asset, the Company continues to recognize the financial assst and also recognizes a
collateralized borrowing for the proceeds received. On de-recognition of a financial asset in its
entirety, the difference between the asset's camying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in Statement of Profit and Loss if
such gain or loss would have otherwise been recognised in Siatement of Profit and Loss on
disposal of that financial assel. On de-recognition of a financial asset other than in its entirely (e.g.
when the Company retains an option to repurchase part of a transferred asset), the Company
gllocates the previous carrying amount of the financial asset between the par it continues to
recognise under continuing involvement, and the part it no longer recognisas on the basis of the
relative fair values of those parts on the date of the transfer The difference between the camying
amount allocated o the pari that is no longer recognised and the sum of the consideration received
for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in Statement of Profit and Loss if such
gain or loss would have otherwise been recognised in Statement of Profit and Loss on disposal of
that financial asset. A cumulative gain or loss that had been recognised in other comprehensive
income is allocated between the part that continues to be recognised and the part that is no longer
recognised on the basis of the relative fair values of those pars.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the definitions
of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting afl of its liabilities. Equity instruments issued by a Company entity are recognised
at the proceeds received, net of direct issue costs. Hepurchase of the Company’s own equity
instruments is recognised and deducted directly in equity. Mo gain or loss is recognised in
Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Company's own
equity instruments.

Financial liabilities

All Financial liabilities are measured at amortized cost using effective interest method or fair value
through profit and loss. However, financial liabilities that arise when a transfer of a financial asset
does not qualify for derecognition or when the continuing involvement approach applies, financial



guarantee contracis issued by the Company, and commitments issued by the Company to provide
g loan at below-market interest rate are measured in accordance with the specific accounting
policies set out below.

Financial liabilities at FWVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acqguirer in a business combination to which Ind
A5 103 applies or is held for trading or it is designated as at FVTPL. A financial liability is classified
as held for trading if: it has been incurred principally for the purpose of repurchasing it in the near
term, or on initial recognition it is part of a porifolio of identified financial instruments that the
Company manages logether and has a recent actual pattern of shord-term profit-taking; oritis a
derivative that is not designated and effective as a hedging instrument A financial liability other than
a financial Hability held for trading or contingent consideration recognised by the Company as an
acquirer in a business combination to which Ind AS 103 applies. may be designated as at FVTPL
upon initial recognition it such designation eliminates or significantly reduces a measurement or
recognition inconsistency that would otherwise arise; the financial liability forms part of a8 Company
of financial assets or financial liabilities or both, which is managed and its perfformance is evaluated
on a fair value basis, in accordance with the Company's documented risk management or
investment strategy, and information about the Companying is provided internally on that basis; or
it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits
the entire combined contract to be designated as at FVTPL in accordance with Ind AS 109 Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement
recognised in Statement of Profit and Loss. The net gain or loss recognised in Statement of Profit
and Loss incorporates any interest paid on the financial liability and is included in the 'Other income’
line item. However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the
amount of change in the fair value of the financial liability that is attributable to changes in the credit
risk of that liability is recognised in other comprehensive income, unless the recognition of the
effects of changes in the liability's credit risk in other comprehensive income would create or
enlarge an accounting mismatch in profit or loss, in which case these effects of changes in credit
risk are recognised in Statement of Profit and Loss. The remaining amount of change in the fair
vaiue of liability is always recognised in Statement of Profit and Loss Changes in fair valus
attributable to a financial liability's credit risk that are recognised in other comprehensive income
are reflected immediately in retained earnings and are not subsequently reclassified to Statement
of Profit and Loss. Gains or losses on financial guarantee contracts and loan commitments issued
by the Company that are designated by the Company as at fair value through profit or loss are
recognised in Statement of Profit and Loss.

Financial liabilities subsequently measured at amortised cost
Financial liakilities that are not held-for-irading and are not designated as at FVTPL are measured

at amortised cost af the end of subsequent accounting periods. The carrying amounts of financial
liabilities that are subsequently measured at amortised cost are determined based on the effective
interest method. Interest expense that is not capitalised as part of costs of an asset is included in
the Finance costs’ lineiitem. The effective interest method is a method of calculating the amortised
cost of a financial liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments (including all fees
paid or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounis) through the expected life of the financial liability, or (where appropriate) a
shorter period, to the net carrying amount on initial recognition.

De-recognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's obligations
are discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial hiability



and the recognition of a new financial liability. Similarly, a substantial modification of the terms of
an existing financial liability {whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in Statement of Profit and Loss.

Derivative financial instruments

The Company uses derivative financial instruments, such as forward foreign exchange contracts,
to hedge its foreign currency risks. Resulting profit or loss on such contracts are recognized on the
due date. The value of the open position of the derivative instruments are as on the reporting date
is arrived and mark to market losses if any are provided for in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assats and financial liabilities are offset, and the net amount is reported in the Balance
Sheet if there is a cumently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheetdate. Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between markel participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or fransfer the
liability takes place either: i) In the principal market for the asset or liabiiity, or i) In the absence of
a principal market, in the most advantageous market for the asset or liability The principal or the
most advantageous market must be accessible by the Company. The fair value of an assetor a
liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use. The Company uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, recognized the use of relevant observable inpuis and recognized the use of
unobservable inputs. All asseis and liabilities for which fair value is measured or disclosed in the
financial statements are recognized1% within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole: Level 1 —
Quoted (unadjusted) market prices in active markets for identical assels or liabilities Level 2 —
Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable Level 3 — Valuation techniques for which the
lowest level input that is significant to the fair value measurement is unobservable

Reclassification of financial assets and liabilities:

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only
if there is a change in the business model for managing those assets. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is
the first day of the immediately next reporting period following the change in the business model.
The Company does nol restate any previously recognized gains, losses (including impairment
gains or losses) or interest

Leases
The Company's lease asset classes primarily consist of leases for buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains,



’ INDO-MIM’

ANNUAL REPORT
2024-2025

+ @ INDO-MIM’
+ JATRIAX

INDUSTRIES, LLC

¢PDV

MEDTECH

www.indo-mim.com.

Reg, Office:
45(P), KIADB Industrial Area, Hoskote,
Bangalore, India 562114



TABLE OF CONTENTS

ABOUTUS

INDO-MIM VISION
CORPORATE INFORMATION
WE OPERATE FROM
DIRECTORS’ REFORT

CSR ACTIVITIES

CORPORATE GOVERNANCE REPORT
MANAGEMENT DISCUSSION AND ANALYSIS REPORT
SUBSIDIARIES & ASSOCIATE COMPANIES
RELATED PARTY CONTRACTS
BRIEF PROFILE
DISCLOSTURE UNDER COMPANIES RULES, 2014
SECRETARIAL AUINT REPORT
NOTICE OF 29'™ ACGM
FINANCIAL STATEMENTS

+ STANDALONE

* CONSOLIDATED

*» NOTES TO ACCOUNTS



ABOUT US

From its formation in 1926, INDO-MIM has grown to become
a leading global supplier of components using various
technologies such as Metal Injection Molding (MIM),
Investment Casfing, Precision Machining, 31 printing etc.,
INDO-MIM has been a world leader in MIM field and is a
proven supplier of components to customers in more than
Forty-Five countries in the Americas, Furope and Asia.

INDO-MIM is a fully integrated component supplicr with proven
proficiency in design, tooling, materials, finishing and assembly operativns.
The state-of-the-art manufacturing facility of Indo-MIM is spread over
more than onc million square feet of manufacturing floor space and is
housing the world’s largest installed capacity for metal injection melding,
Headquartered in Bangnlore, India, our modern facilities have a combined
strength of over 2500 skilled engineers, fechnicians, and manufacturing
associates. We are IS0 2001:2015, IATF 16949 : 2016, 150 (3485: 2016,
ISO 14001:2015, AS 2100 : 2016 and 150 45001 : 2018 certified. Indo-MIM

hias the expertise lor providing one stop selution in manufacturing complex
shaped precision components and sub-assemblics,

Onee again, welcome 10 “TNIDO-MIM™, where we're sure,
you'll discover simple solutions to manufacturing complexities.
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WE OPERATE FROM

Registered Office & Plant
No. 43(1”), KIADB Industrial Aren, Hoskote, Bangalore 562114

Other Major Plants
#Mo. 43,44,45(P), KIADB Industrial Area, Doddaballapur,
Bengaluru S61203,
ANo. 62-B (Part [ & ), APIIC Industrial Park, Chittour,
Tirapathi, AP

Plants of 100% Subsidiary Companies (WOS)

INDO-MIM INC
3902 SW 36 St, Suite 1015an Antonie, TX, USA 78226

TRIAX Industries LLC
6519 W Allison Rd, Chandler, AZ, USA 85226

Conway Marsh Garrett Technologles Litd
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INTERNATIONAL PRESENCE

{A) USA Sales office: INDO-MIM In¢. 115 Floral ¥ale Bhvd,
Yardley, PA 19067
Europe Sales office: Oskar — Lapp Str.70565 8§
tuttgart-Germany
China Sales office: 3F-T4 Honggiao Lihpao Plaza, 3
Shenbin Road,Minhang District, Shanghai, China

We also have sales representatives in various countries
who work for us on sales commission basis.
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DIRECTORS' REPORT

Iear Members

Your directors have pleasure in presenting this 29" Annual Report of INDC-MIM Limited
{formerly known as INDO-MIM Private Limited) (“Company™) topether with Audiied
Financial Statements for the financial year ended 31¥ March 2025,

The Perfarmance of the Company in 2024-25 on standalonc basis is as folliyws-

¢+  FINANCIAL PERFORMANCKE

(Amounts in INR million, unless otherwise stated)

I Forthe Year | For the Year | % Chanpe
Particulars cnded March | ended March
225 024 |
Cirorss Revanye 2R 338 46 24,335.81 16.22%
Interest RBoR.15 73333 101.37%
Depreciation 1,504,70 1,305.39 15.27%
Profit / (Loss) Before Taxes (PBT) 5,449 50 4222 81 29.05%
Profit / (Loss) After Taxes (PAT) 4435.15 2,882.90 39.97%
Carnings Par Share (Basic} U7 590 10734
__Earnings Par Share (Diluted} a.14 599 36.73%
PBT/Gross revenue %% 14.23 17.32 L1.03%
PAT/ Gross revenue % 14.24 11,82 20.47%,

(Previous year’s figures are rounded up to ocarcst two decimals and are regroupad wherever
necessary,

* OPERATIONS & OUTLOOK
The topline grew by 16.22% in FY 25 over I'Y 24.

The PBT grew hy 29.05% in FY 25 aver FY 24,
The PAT went up by 39.97% in FY 25 aver FY 24,

v v

PBT % to Gross Revenue went up to 19.23%:in FY 25 Vs 17.32% in FY 24,

L S

PAT % 1o Gross Revenue went up to }4.24% in FY 25 Vs 11.82% in FY 24,
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« CAPITAL STRUCTURE;

There is no change in Capital stencture of the Company during FY 25, Authurized, 1ssued

remaing &t Rs. 60.00LOGLO00- snd Subscribed and Paid-Up capital remain at Rs.
48,20, 30772 as on 31 Mareh 2025,

* CHANGFE IN FPROMOTERS® SHAREHOLDING:

There is no change in the Promoter’s Sharcholding of the Company during FY 25. Derails of
Promocter’s Shareholding as on 317 March 2024 and as on 31% March 2025 is as under:

As on 31-03-2024 Ag on I-03-2025

Name of | Naof Shares of 2o af Holding to the | Na of Share of % ol Holding
Promoters Ee. i/- each kotel Re, 1/- each der the total
Erishna Chivulula G.94,73% 0.21% 9,94, 735 0.21%
Krishna

i 0 0 ]
Chivukula e
Jagadamba £6,10,1240 1.16% 56,140,120 1.164%
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l(lllandrasckhar
Raj Chivukula 0) 0 0 0
Green Meadows

43 78.86,732 a0, 5394 43 T8 k6,732 I B4
[nvestments Lid
" otal Promoters |  44,44,9],587 02.21% 44 4491 587 92.21%
Total Others 375,59 185 7.70 94 375,30 185 7.70%
lGrand Total 48,20,30,771) L TR 48,20,30,772 1004

* DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNELS

APPOINTED / RESTGNED:

Mr, Roger William Bradley (DIN 10751266} was appointed as Independent Director of the
Company at Board meeting held en 16™ April 2025 and is regulacized al Shareholders Meeting

held on 15" May 2025, The List ol Directors, Key Managerial Personnel of the Company s
on date of this report is as under.

. . Appointment/
. . L .

Sl No MName Designation Reappointment Date
Krishna Chivukula Chaitman  and  Msnaging s 1 frs

| DIN : 01625119 Director 12041706
laradamby

2 Chandrasekhar MNon-executive THreegor 20092004
DI : 01711450
Raj Chivukula e ;

3 DIN : 02484081 Man-cxecurive Direglor 2002004
Krishina Chivukula Je, | CEQ And Whele Time .

4 DIM : 02483835 Direlor 30/09:2004
Meera Shankar ) i e

A DIN- 06374957 Independent Director SIHO3/ 2424
Raini Anil Mishra ) “ P

& THN: 02386001 Independent Dinector 304032024
Sujitha Karnad - _ e

7 DIM: 07787485 Independent Dircctor 20R032024
Roger William

R Rradley Independent Diractor 16:04/2025
DIN: 107512668

9 | P Balasubramanian | CFO 30/03/2024
- Company  Secretary & ;

m Santosh Dash Compliance Officer 1412217
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* SECRETARIAL STANDARDS

The Company has followed all applicable mandatory Secretarial Siandards, Non-mandatory
slandards are being followed on best effort basis as 2 malter of best practice.

e TRANSFER TO BESERVYES:

During year undet Report, the Company has not transferred any amount to Reserves Account
as there is no mandatary requirement in this regard.

= DIVIDEND:

During the finaneial year 2024-25, the Board of Directors declared and paid the Tollowing
inferim dividends to the shareholders of the Company az follows:

+  First Interim Dividend of Rs. 2.00 per equity share {200% on the face value of ¥1.00

per share);

+ Second Interim Dividend of Re. .74 per equity shace (174% on ihe face value of Z1.00
per share); and

«  Third Wterim Dividend of Rs. 2.17 per equity share (217% on the face value of 1,00
per sharg),

The Board has not recommended any final dividend Gor FY 25 for consideration and approval
of the Members of the Company. Thus, ihe total interim dividends of INR 5.91 per equity share
already paid ta shareholders shall be deemed and confirmed as the final dividend for FY 23,

+ STATUTORY AUDITORS:

F. Murali & Cv Chartered Accountants (Firm Registration MNa. 0072573) were appointed as
Statutory auditor of the company ar 26™ Ammual General Meeting held on 30T September 2022
to hold office from the conclusion of 26™ Annual General Meeting till the conclusion of 319
Annual General Meeting ol the Company. [lowever, P. Murali & Ca, Chartered Accountants,
hag teadered their resignation on 18™ March 2025,

The Board of Directors, on the recommendalion of the Audit Committee, appointed M/s. Suri
and Co., Chartered Accountants, with Firm Regn No. 00423838 as the Statutory Auditors of the
Company at Sharcholders mecting held on 15" May 2025 far FY 25 to hold vilice [om the

dute of appointment by the Board till the conclusion of the upcoming annual general meeting
of the Company.

The Audit Commiltee and Board of Directors at their meeting held an 28" Aygust 2025 have
approved the resppointment of MYs. Suei & Co s Statutory Audilurs of the Company for Five
yeurs from TY 26 dll FY 30 and have recommended the same for the approval of the
Shareholders at upcoming Anmial General Meeting.

The Statulory Auditors, M/s. Suri & Co, have provided negesgary consent and eligibilicy

verlilicate as required under the Companies Act, 201 3 and Code of Ethics issued by the nstitute
of Chartered Accountants of India.
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The Auditors” Reporl conlains certain qualifications, reservation and adverse remarks. The
management response 1o the same is appended below.

Auditors® comment Manuagement response
Based on our examination, which included | Our cutvent version of the software does not
test checks, the company has wused | have the feature indicated in (a} below,
deenunting  softwars  for maintaining itz
books of account for the financial year coded | We will ensble (b) below with immediate
March 31,2025 which has u feature of | effect. Since this feature can impact the
recording audit trail (edit log) functionality | response time of the system, we had not
and the same has operated throughout the | enabled it. Now that  Auditors  have
year for all relevant transactions recorded | commented ahout i, we will cnable i,
except for instances below:

The inventory system referred in (¢} is a
a, The audit trail was not enabled at the | production system which tracks lot of
database level to log any direct changes for | production and quality related information.
the accounting software used for maintaining | One of the cutputs of the system is daily
the baoks of aceount. production quantity which inlirmation is fed
inly ERT* from where inventory details are
b, The leawre of reconding of audit trial | taken. llence, lack of audit feature in this
[acility was not enabled for cerain masters | software is not affecring the inventory
such as chart of accounts and inventory | quantity ar value in any way,

master.

¢ Inventory softwar: docs ool have the
feature of recording ol audit irial and
vonsedquently, we are unable 1 comment on
the audit trial of the said software

* COST RECORD AND AUDIT:

Pursnant to provisions of Section 148 of the Companiez Act, 2013 rcad with Rules made
thereunder, the Company is maintaining adequare cost reeords Lor the produsts covered in such

Rules, But the Company iz nol required 1o have Cost Audit in terms of exemption granted by
such Rule due o baving more than 75% export turnover.

However, for good corporate governance, Board of Directars, an the recommendation of the
Audit Committes, appointed M/s. Jayvaram & Associatcs, Cost Acgountants, with Finm Regn
No, 101077, a3 the Cost Auditor ol the company on 29" November 2024 for FY 25.

» SECRETARIAL AUTHT:

Pursuant to provisions of Section 204 of the Companies Act, 2013 read with Rulcs made
thereunder. the board has appointed Mfs. SNM & Assaciates, Practicing Company Seuretary,
Bangalove with Certificate of Practicc No. 4684 as its secrelarial auditor to undertake the
secretarial audit for FY 23 of the company. Secretarial Audit Report and management
clatification on qualification, reservation and adverse remarks, wherever applicable forms part
of this Report and is aftached as Annexure-§,
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« AUDIT COMMITTEE:

The composition, role, terms of reference as well a8 powers of the Auwdit Committes are in

compliance with the provisions of Section 177 ol the Acl and Regulation 18 of the SEBI Listing
Regulatioms.

The Audit Commitiee meeting was held 4 titnes during FY 25 ie., on 25" huly 2024, 02
Seplember 2024, 28™ November 2024, and 22 March 2025.

Duing the year, the composition of the Audit Commirtee was recomstituted as under and
Attendance of Membears during FY 25 15 as under:

= Mrs. Rayni Anil Mishra was appoinled as Chairperson of the Audit Committee in place
of Mrs. Sujitha Karmad on 29% Novembar 2024,

+ Mr. Roger William Bradley was appointed as a Member of the Audit Committec on
29" April 2023,

Compasition of Audit Coinemiitee as on the date of this Repert:

Name Paosition in the | Designation | No. of Meetings
Caommittes attended FY 25

Mrs, Rajni Anil Chairperson Independent Director 44

Mishra

M. Krishna Member Chairman & MD — 34

Chivukula Executive

Mr. Krishna Menmber Wil & CEO - 34

Chivukula Jr. Exccutive

Mrs. Sujitha Famad Member Independent Director 44

Mrs. Meera Shankar Member Independent Direclor 4¢4

Mr. Roger William Member Independent 1irector NA

Bradley

s NOMINATTON AND REMUNERATION COMMITTEE:

In compliance with Section 178 and othet applicable provisions, if any, of the Companics Act,
2013, read with Rules made thereunder, the Bowrd has approved the constiution of the
“Nomination and Remuneration Committes™ at its mecting held on March 34, 2024,

The Mominatian and Remuneration Commitles meeling was held 2 times during FY 25 i.e., on
02™ Septemnber 2024 and 28" November 2024, Copy of Nomination and Remuneration policy
is available on the website of the company under Inverlor tab at www.indo-mim.com.

Composition Nomination and remuneration Cotnmittee as on the dale of this Reporl and
Anendance of Members during FY 25 is as under:

Name | Position on the Designation Nu. of Meetings
Committee attended FY 25

Mrs. Sujitha Karnad Chairperson Independent Directar 272

Mes. Rajni Anil Mishra | Mcember Independent Direclar 212
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| Mrs. Meera Shaokar | Member | Independent Director | 272 |
+ STAKFHOLDERS RELATTONSHIP COMMITTEE:

In compliance with Sectian 178 and olber applicable provisions, if any, of the Companies Aet.
2013, rcad with Rules made thereunder, the Doard has approved the constitution of the
“Stakeholders Relationship Commitiec™ st ity meting held on March 30, 2024,

The Stakeholders Relationship Committee meeting was held 1 time during FY 25 Lc., on 22™
March 2025.

M, Krishoa Chivuknla has ceased 10 be a member of $takeholders Relationship Committee on
20% A pril 20235,

Composition of Stakeholders Relationship Committze as on the date of this report and
Attendance of Members during T'Y 25 is as under:

Name Position in the | Dezipnation Nu. uf Meetings
Committee attended FY 25

Mrs. Meera Shankar Chairperson Independent Director 1/1

Mr. Krishna Chivukula. | Member WTD & CEQ - 141

Jr. Executive

Mrs. Bajni Anil Mishra | Memiber Independent Lirector 141

* RISK MANACEMENT COMMITTEE:

[n compliance with Regulation 21 of the Securities and Fxchange Board ol India (Lisling
Obligations and Dhsclosure Requirements) Regulations, 2013, as amended, the Board has
approved the constitution of the “the “Risk Management Committes” at its meeting held on
March 34), 24024,

The Rizk Management Committee meeting was held 2 times during FY 25 i.e., on 21% February
2025 and 22" March 2023,

During the year, the composition of the Risk Management Commiltee was reconstituted as
under:

»  Mr, Krishng Chivulwla has ceased to be a member of Risk Management Commitree on
29 April 2025,

»  Mrs. Sujitha Karnad was appointed as Chairperson ol'the Risk Management Commitiee
in place of Mrs. Rajni Anil Mishra on 13 March 2025.

Composition of Risk Management Comnurtes as on the date of this report and Auncndance of
Members during FY 25 is as under:

Name Position in the | Designation No. of Meetings
Committee attended FY 15

Mrs. Sujitha Earnnd Chanmperson Independent Director 272

Mr. Krishna Chivukula Member WTD & CE(} — 252

Jr. Executive
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| Mrs. Raini Anil Mishra | Member

| Independent Director | 22

* CORPORATE SOCIAL RESFONSIBILITY COMMITTLE:

During the year, the composition of the Corporate Social Responsibility Commitiee way

recanstituted as under;

»  Mr. Krishna Chivukula has ceased to be a member of Corporate Sacial Responsibiliny
Comrnitree on 29™ A pril 2025,

*  Mrs. Rajni Anil Mishra has ceased 1o be & member of Carporate Social Responsibility
Cornmittee an 29" April 2025,

April 2023,

Mr. Roger William Bradley was appointed az a Member of the CSR Commiltee on 290

The Corpurale Sucial Responsibility Committee mesting was held | time during FY 25 i.e., on

25 July 2024,

Compasition of Corporate Social Responsibility Commitice a3 ol the dale of (his repor! aml
Attendance of Members ducing FY 23 is as under;

. Position in the | Designation My, of Meetings
Name of the Member | oy mmittee attended FY 25
Mrs. Meera Shankar Chairperson Independent Dircetor 141
Mrs, Sujitha Kamad Member Independent Director 141
- . ; =
Mr. Krishna Chivukula Member “-_TD & CEQ 11
Jr, Cxecutive
Mr. Roger William .
Rradlev Member [ndependent Director WA

» INITIAL PUBLIC OFFER (“IPO)" ) COMMITTEF.:

['or the puwrpose of giving effect to the proposed initial public offering of equity shares of the
Company through an offer for sale and ar fresh issue of Fquity Shares (* [PO™), and listing of
the Equity Shares on one or more of the stock exchanges, a eovnmittee of the Board and Senior
Executives of the Company named the “IPO Commiitee” was lormed by the Board al its
meeting held an March 30, 2024 with tollowing members:

Name

Iusition in the Committee | Designotion
Me. Krishna Chivukula Member Chairman & MD — Execulive
Mr. Krishng Chivukula Jr. | Member WTD & CE(} — Executive
Mr. P. Balasubramanian Member CFD
Mr., K R Shvam Dallal Memiber CiM - Finance
Mr. Santesh Kumar Dash Member Company Secretary




INDO-MIM’

{OMPLENITY SIMPLIFIED

¢+ INTERNAL AUDITORS

The Company has appoinied Mr, Bipin Kumar Jha, Chartered Accountant by profession, as
Inlernal Auditor of the Company purswant to provisions of Section 138 of the Companics AcL
2013. He continues 1o hold office during FY 25, The Company also has additianaily appeinted

My Kayess Square Consulting Private Limited as hiternal Audit Service Provider for the year
202425,

* LESTABLISHMENT OF VIGIL MECHAN]SM:

The Company has established Vigil Mechanism in accordance with the requirement of' Scction
L77(9) of the Companies Act 2013 read with Rule 7 of the Companies (Meetings of Board and
its Powers) Rules, 2014, Copy of Vigil Mechanizm Policy is available in company website al
htlps/www inde-mim.com under investor column.

‘The number of campainez reecived during FY 25 is NIL.

* FAMILIARIS ATTON PROGRAM FOR BOARD MEMBERS

The familigrisation program aims al making the Independent Directors familiar with the
busincsscs, coperaliens and amendments in roles and respensibilities of directors through
various structured Familiarisation programs. The Compary provides updates trom lime W lime
1o keep the Board updated on husiness operation, and on their roles and responsibilities.

» DISCLOSURE UNDER SEC 134(3):

Pursuant to Section 1343} of the Companies Act, 2012, read with Rule 8 of the Companies
(Accounts) Rulc, 2014, the Board hereby siate as under —

* ANNUAL RETURN /S 92(3):

Annual Return is available in company website hitps:/www.indo-mim.com with weblink
https/www.indo-mim.com/annual-report/.

*« DETAILS OF BOARD AND COMMITTEE MEETINGS:!

The details of Board and Commillee Meetings as held during FY 25 is as under:

Board Meatings held during FY 25

N m”ﬁ"::;::ﬂ':‘*““'g“ 26/07:2024 | 030072024 | 29/11/2024 | 05023025 | 1470202025 | Toral
Mr. Krichna Chivukuly + “ of y W 5
Mrs. Jagadamba 4 N A N i §
Chandrasckhar

Mr. Krishua Chivukula JIr. Y -l - 5 o <
My, Rai Chivukula = ) o W k!
Mrs. Meera Slankar Wy - o o L )
Mrs. Sujitha Karnad N + 4 N N 5
Mrs. Rajni Anil Mishra i d + o y 5
Mr. Roger Willkim Bradley ™. A M.A A M.A A M.A

Note: Mr. Roger William Bradley was appointed as an Independent Director of the Company
at Board Meeting held on 16% April 2025,
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INDO-MIM

*« DIRECTOR'S RESPONSIBILITY STATEMENTS:
Pursuant 1o Scetion 134(5) of the Companies Act 2013, the Directors confirm that:

a) Tn the preparation of the annual accounes, applicable Accounting Standards have been
followed along with proper explanation relating to material departures.

k] They bave selocied such accounting policies and applied them consistently and made
Judgmens and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the Financial vear and of the
profit and loss of the company for that period.

¢} They have taken proper and sullicient care for the maintenance of adeguate accouniing
records in accordance with the provigions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities.

d) They have prepared the annval accounts oo a going concern busis,

e) They have laid down internal financial controls to be followed by the company and thar
such nternal financial controls are adequate and were operating effectively.

ft They have devised proper systems to ensure complionce with the provisions of all
applicabls laws and that such systems wers adequate and operating ettectively,
# MANAGEMENT IMSCUSSION AND ANAL Y518 REPORT
A deiailed report on Management diseussion and Analysis forms part of this Report as
Anngxure -3
¢ [INDEFENDENT MRECTOR DECLARATION U/S 14%46):

As on the date of this Report, the Company has four independent directors in its Board. The
Company has received necessary declaration from all Independent Director pursuant to Section
149 of the Companies Act, 2013,

¢+ FPOLICY OF DIRECTORS' APPOINTMENT AND REMUNERATION U5 1784

The Nomination and Remuneration Committez (*NRC™) and the Company is in the process of
forcnulating the policy az required under Section 178(4) o the Companies Acr, 2013,

¢ EXPLANATIONS ON QUALTFICATION, RESERVATION, ADVERSE

REMARK OR DISCLAIMER MADE BY STATUTORY / SECRETARIAL
ATIDITOR:

There is no qualifications, resecvations, adverse rematk or disclaimer in Secretarinl Auditor

Report. Statutory auditor has certain observation and the Management response to those
observations are included in this Repont.
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s PARTICULARS (JF 1LOANS, GUARANTEES OR INVESTMENTS U/S 186:;

Particulars of Loans, Guaraniees and [nvestments are as disclozed in Financial Statements of
the Company for the Year ended 31-03-2025,

¢+ PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTILES U/S 188(1) IN PRESCRIBED FORM A(K-2:

The detailz of contracts/acrangements with Related Parties in AQC-2 are enclosed a3 Annexure
- 3.

#+ MATERIAL CHANGES AND COMMITMENTS QCCURRED BETWELN
END OF FINANCIAL YEAR AND DATE OF THIS REPORT:

» ACQUISITION OF 1M% EQUITY STAKE 1IN PHOFNIX
DEVENTURES Il INC, USA.

The Company has acquired [1H%4 equily sluke in Phoenix DeVentures 1] lae, USA (“PDV™ a

USA Company which is into medical device prototy pe manufacturing and design) during May,
2025,

+ DETAILS OF SUBSIDIARTES AN ASSOCIATES:

As on the dale of the report, the company hus Four wholly owned subsidiaties. namely

{1) INDO-MIM INC, USA

() TRIAX Industres 1L, USA

(3} Conway Marsh Garrett Technologies Limited, 1K and
(4) Phoenix Deventures 11 INC, USA

Thete are no non-operating subsidiaries of the company as on date.

INDO-MIM MEXICO, 8, DE R. L. DE C. V. continues to be our associate company by virtue
of 4%% equity steke nwned by INDO-MIM INC, 11SA.

The Company is complianl wilh the rules of maximum layer of subsidiaries as per the
provisians of the Companies Act, 2013 read with Rules made thereunder.
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CONSERYATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO:

(A} Conservation of energy-

(1} The ste

s taken or impact on conservation of eneroy

The company continues its focus on energy conservation in all it operations, The «ffort is
twifold — Adoption of more efficient produchion process and switching to latest eneray

efficient options. On both these fronts, we have done commendable work during FY 25 as
detailed below:

LC/MC Plamt

2

. 269 KL of RO water was recycled from the wastewater generated from water jet

blasting machine and used for covling tower in FY 25.

Replacement of Fettling conventional Air Compressor with cnergy etficient VED
driven Ajr Compressor leading to 60% reduction therely saving 86000 units of
electricity annually resulting in a savings of INR 7,56 Lakhs.

Replacement of conventional starter with VFD for Cooling Tower fan maotor and
controlling the fan RPM w.rl lhe waler temperature requirement leading to 72%

reduction in Fnergy consumption thereby zavings 12000 units annually resulting in a
saving of INRL 1.06 Lakhs.

. Herizontal deployment of green power purchase Tor MC plant with 53% ol MC plan(®s

total energy consumption at 7% solar power settlement.

MIM Plany

E‘n}

Lk

Reducing the power consumption of Air Handling Unit by replacing conventiomal
blower rype by EC tans. EC lan with single phase power supply with variable load
installed for 11 Air Handing units. Reduced power consumption tram 94000K WH to
2RB000 KWL per month. Annualized savings around INR 2% Lakhs.

Feduction of power cost by VFD conversion [or 100hp Compressor. Power
consumprion for one Compressor S4000KWH reduced to 32245k WH/Month,
Arnualized savings around [NR 17 Lakhs.

Reduction of power consumption by insialling Solar streetlights, Consumplion avoided
1971 KWH per year. CO2 emission eliminated atound 1.6tondyear,

Conservation ol Elcctric energy in Debinding process by reducing the heating time.
(Preheater is installed near TCE storage tank), We reduced 14 KWH/cyele of chergy
consumption. We reduced consumption of 4900 KWH per month and annualized
savings is around [NR 4 Lakh.

Conservation of Electric energy in Sintering process by reducing the Avg Cycle time
fram 23 Hrs (o 19 Hrs. We reduced 10% of power consumption.
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The compuny is environmentally conscious and hence continues to increase the percentage of
renewable energy consumpticn ycar-on-year. Since the compuny dows nob have its own
renewable energy generation, it purchases renewable energy from third pariy sources, 'The
result of aur efforts on this tront in FY 25 is indicated here below:

Sl MO | Partloulars HSK CBP Tiruprati Total
FY25 (Y 24 | PY 25 | Fy 24 | PY 25 | FYl4 | FY 15 | FY 24

Total energy
1| Consumption In 111.73) 97.70) &71.71) 55488 | 1&1.74| 172.04 | 055,12 | BE6.62
KWH {In Lakhs)
Encrgy procured
fram Green
Source {Solar, 106.91| 90,90 651.28) 56580 33.42) 33.2%:| 791i.61 | 9294
Wind & Hydra) In
EWwWH {In Lakhsy | %
20 of GEresn
Energy to Lokal
enargy consumed S6%| 934 =Lt 95t 1B% 19% E29% ¥
{Sakar, Wind &
Hydro power)

)

)

iii) the capital investment on encrgy conservation equipment:

We have not made any specific investment for the sake of encrgy conservalion, However, we
have adopted new and improved methods and have also replaced old energy inetficient
equipment with better enargy efficient equipment as Lhis is a part of our continuous
improvement projects. [lowever, we have not quantified the investments made separatety az

these investments we made mainly 10 derive beler elTiciency in the process which incidencally
resulted in energy conservation alse.

(B} Technology absorption-
{i) the efforts made towards technology ebsorption;

(ii) the benefits derived like product improvement, cost reduetion, product developtnent or
import gubatitution:

The company 15 a teclmical solution provider to its customers and hence has to continuously
evilve on the technology tront o offer better and better solution to the customers.

All vur efforts on this front are geared towards offering hetter products to our customer and
optimal cost.

(i) in case of imported wehnology (imported during the last three years reckoned front the

beginning of the financial year)- Not Applicalle as no new technology was imported during
the year.
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(#} the details of technology imported; NA
{b} the year of import;, NA
(¢) whether the (echnology been fully absorbed; NA

(d) if not folly absorbed, arcas where absorption has not taken place, and the reasons thereof;
NA

{iv} the expenditure meurred on Resgarch and Development.
Revenue Expenditure — INR 19.236 million (Salary cost of B & 1 StafT).

{C) Foreign exchange earnings amd Outgo-
The Fareign Exchange 2arned in terms of actual inflows during the year and the Foreign
Exchange ourgo during the year in teoms of actual outflows.

L

#» Foreign Exchange Eamnings : INR 2,45,98.331/- Millions
¥ Foreign Exchange Outflow : INR 64,52,735/- Millions

* RISK MANAGEMENT POLICY

The Board of Directors has developed and implemented Risk Management Palicy for the
Company.

« QOTHER DISCLOSTIRES
Details of frauds reporied by auditors under Sec 143(12): NIL

« DISCLOSURE UNDER COMPANIES (SHARE CAPITAL AND
DEBENTURES) RULES, 2014:

A) ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS: N1L

‘The Campany doesn’t have any shares with differential voting rights, hence disclosure as
required under Rule 4(4) of the Companies (Share Capital and Debentures) Rules, 2014 js not
applicable.

B) ISSUE OF SWEAT E

During year under report, the Company has not issued any Sweat Equity Shares, hence

disclosure as required under Rule 8(13} of the Companies (Share Capital and Debentures)
Rules, 2014 is not applicable,
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C)ISSUE OF EMPLOYEE STOCK OPTIONS (ESOP):

During the period under report, the Company has Granted 10,973,000 equity optivns under the
INDO-MIM - Employees Stock Option Plan, 2024 (“ESOP-2024") Disclosure as required
under Rule 12{9) of the Companies {Share Capilal and Debentures) Rules, 2014 for FY 25 i3
as undear:

(a} options graniced : 10,973,004 equity oplions

(b) optiony vested : NIL

(¢} options exercised : NIL

(d) the total number of shares arising as a result of exercise of option : NIL

{e) options lapsed : 88,000

i) the exercise price : Re 1/-

() varialion of lerms of options : NIL

{h} meney realized by exercise of options : WIL

{1} total number of options in force : 10,885,000

{1y emplovee wise details of aptions granted to:

(i) key managerial personnel (KMP)

8, No, | Mame of KMP Designation No. of options
granted

1 I’ Balasubramanian | CFQ 60,000

2 Santosh Kumar Dash | Company Secretary 50,000

(ii) any other employez who receives a grant of options in any one year of option
amounting to five percent ar roore of options granted during that vear:

$. No. | Name of Employee No. of Total options
granted

1 Sridhara Ramachandran 00,000

2 Iiran Kunar Devdas GG, 000

Crkd

lo or exveeding one percent of the issued capital {excluding oulstanding
warrants and conversions) of the company at the time of grant : NIL

D) PROVISION FOR PURCHASE OF ITS OWN sHARFS: NIL

During year under repori, the Company has not made any provisian for purchase of ite awn
sharce by Employees or by Trustees for the benefit of Eniployees, hence diselosure as required

upder Rule 14{4) of the Companies (Share Capital and Debenturesy Rules, 2014 is not
applicable.

+  DSCLOSURE UNDER COMPANIES {ACCOUNTS) RULES, 2014;

A) CHANGE IN THE NATURFE, OF BUSINESS; NIL

There is no change in the nature of Business during year under Reporr. The Company is kecping
itself updated with changes in technology. At present, the Campany has its presence in Metal
Injection Molding (MIM), Ceramic Tnjection Malding (C1M), ovestment Casting, Precision
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Machining, Powder Manufacturing, 3D printiag and eading. The company desires to venture

inte other allied and ancillary technologics in the days to come. either orzanically or by
inorganie acquisition of other companie.

B) _DETAILS OF DIRECTORS OR _KEY MANAGERIAL PERSONNEL
APPOINTED / RESIGNED;

Changes in structure of Board of Dircetors and Key Managerial Personnel of the company is
already discloscd in earlier porlion of the Reporl.

C) COMPANIES WHICH HAYE BECOME/ CEASED TO BE SUBSIDIARIES,
JOINT VENTURES OR ASSOCIATE, NIES DURING THE YEAR:

During FY 23, the Company has not formed or acquired any company as subsidiary, assaciate
and neither formed any Joint Venture Company.

The Company is compliant with the rules of maximum layer ol subsidiaries as per the
provisions of the Companics Acl, 2003 read with Rules made thereunder.

¢+ PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
DURING THE YEAR AND THEIR CONTRIBUTION TO THE OVERALL
PERFORMANCE OF THE COMPANY

During the year ended March 31, 20235, (he [inancial performance of operating Subsidiaries is
as undler and further mentioned in AOC-1 as Annexure - 4 to this report:

Name of snbsidiary Currency | Turnover Frofit /[  (loss)

S — before Tax
INDO-MIM INC* LIS 43043614 10,628,037
TRIAX Industries LLC UsD 19,749,744 (5,180,259)
CONWAY MARSH GARRETT GBP 3.573.409 (259,6G1)
TECHNOLOGIES LIMITED

*Nombers shown arc on consolidated bazis with ils associate entity.
s DETAILS OF DEPOSITS COYERED UNDER CHAPTER ¥V OF THE ACT:

The Company has not accepted/ renewed any deposits, covered under Chapter V of the Act,
during FY 25, There are no outstanding deposils payable by the Company as on 31/03/2025.
Deposils ransactions during the year are as under.

(a)  Accepted during the year: NIL
{b)  Remained unpaid o unclaimed as at the end of the year; NIL

{v)  Default in repayment of deposits or interest thereon during the vear: NIL
{dy  Dwiails of deposits which are not in compliance with the Chapter ¥V of the Act: NIL
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+ DETAILS OF ORDERS PASSED BY RECULATORS, COURTS, TRIBUNALS,

IMPACTING GOING CONCERN STATUS AND COMPANY’S OPERATIONS
IN FIITURE.

No Orvders were passed by Regulaiors, Courls, Tribunals etc. during [Y 25 which will impact
the Going Concern Status and [ulure vperation of the Company.

#+ ANNUAL REFORT ON CORPORATE SOCTIAL RESTONSIBILITY (CSR)

Annual Report an Corporale Social Responsibility (CSR) is placed in Armexure - 1 to this
e porl,

¢ INTERNAL FINANCIAL CONTROL

The Directors have lsid down adequate internal iinancial controls with reference to the
Finaneial Statements and that such internal financial controls are operating effectively.

+ COMPLIANCE OF SEXUAL HARASSMENT ACT, 2013

The Compuny has complied with provisions relating to the congtitution of Internal Complaints

Committes under the Sexual Harassment of Woren at Workplace {Prevention, Prohibition and
Redressal) Act, 2013,

The Company has formed [nternal Complaint Committee under Sexval Harassmen| of Wornen

at workplace {Prevention, Prohibition and Redreszal) Act, 2013 and no complaints was
received during the finencial year 20125,

+ COMPLIANCE OF W['IH THE MATERNITY BENEFIT ACT, 1961

The Company bas complied with the provisions of the Mateinity Benefit Act, 1961, including
all applicable amendments and rules framed thercunder. The Company is committed to
snsuring a safe, inclusive, and supponive workplace (or women employees. All eligible women
employses arc provided with matemity benefits as prescribed under the Matemity Benefit Act,

1961, including paid maternity leave. nursing breaks, and protection from dismissal during
maternity leave.

The Company also ensures that no diserimination is made in recruitment or service eomditions
on the groundz of maternity, Mecessary internal systems and HR policies are in place to upheld
the epiril and letter of the legisiation.

* GENDER-WISE COMPOSITION OF EMPLOYEES

In alignment with the principles of Diversity, Equity, And Inclusion (DEL), the Company
discloses below the gender compasition of its workforce as on the March 31, 2025,

Male Emplovess: 3634
Female Employees; 77
Transgender Employees: NIL
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This disclosure reinforces the Company "z efforls to promote an inclusive workplace cullure and
equal opportunity for all individuals, regardiess of gender.

* OTHER DISCLOSURES

(a) IBC : There are no proceedings initiated/pending against your Company under the
Insolvency and Bankruptcy Code, 2016 which malerially impact the business of the Company.

{b) Revaluation: There were no instances where the Company required ihe valuation for one-
lime settlement or while taking the loan from the Banks or Financial instibutions, except the

valvation of land and tuilding which are mortgaged with lenders of certain {erm loans.

{c) The Company is in the process of carrying out Annual Evaluation of pecformance of the
Boacd, itz commities smd of Individual Dircclors for FY 25,
+ DISCLOSURE UNDER COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL), RULES, 2014:
PARTICULARS OF EMPLOYEES:

Details of Top Ten Employess in terms of remuneration drawn and details of Employees who,
during FY 2025, drew remuneration of not less than Rs. 1 crore 2 lakha per vear or Bs. £ Lakhs
50 thousand per moenth as required to be disclosed under Rule 5(2) and 5{3) of the Companies
(Appoinment and Remuneration of Managerial Personnel) Rules, 2014 is kept as Ameesure -
T and forms part of the report.

* CORPORATE GOVERNANCE:

The Company is # closely held unlisted public company. However, the Company adopts the
principles and practices of gnod Corporate Governance to the extent {easible. A detsiled report
on Corporate Governance fonms part of this Report a5 Annsaxure - 2.

* ACKNOWLEDGEMENTS
The Boeard expresses its gratitude and appreciation to Employe:zs, Customers, Supplicrs, Banks

& Financial Instilations, Insurance Companies, other Business Associates, Promwoters and
Sharcholders of the Company for their continued support.

For and on bekalf of the Board of Directc

A JR,

KRISHNA CHIVUKUTL.A /S KRISHNA CHIYT
Chalrman and Whole time Director & CEQ
Managing Director (DIN (2483835
(TIN 01625117
Date: 28-3-2025 Date: I8-8-2{25

Place: Warsaw, Poland Place: Florlda, USA
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ANNUAL REPORT ON CSR ACTIVITIES

‘or the Financial Y ear ended o

1-03-2025

ANNEXURE-L

Pursuant to Section 135 of the Companies Act, 2013 read with Rule § of the Companies

(Corporate Social Responsibility Policy) Rules, 2014 and Rule ¥ of the Companies {(Accounts)
Kules, 2014, the Board state as under :-

financial years { 5-4)

CSR Spend Summary INR Million
Sl
N Particular FY 25 FY 24 FY 23
T
Average net profit of the company as per
section L35(5) of 3 preceding Financial 5,629.28 5,929.67 5380.1%9
Years
Two percent of average net prafit of the
P .g era 112.59 118.59 107.60
company as per section 135(5)
Amaoun available for set off 6.37 936 0.73
Net amount to be spent for the Financial
10622 10623 106.87
YVear (2-3)
Total amount spent for the Financial Year 112.13 115,60 116.23
Amount available for set off in succeeding
5.91 .37 0,36

Unzpem CSK amount ransferred to Fund
gpecificd in Schedule VII

1) BRIEF OUTLINE ON CSR POLICY OF THE COMPANY -

‘The Campany’s CSR Policy is in adherence o the provisions of Sectian 135 of the Act read
with rules Iramed thereunder and provides for canrying out CSR activities in the area of
Education, Healthcare including preventive healtheare, Rural Developmenl, eic. either directly

by the Company or through 'Non-Profit Organizations'.
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*Series | represents “Actuals” and Series 2 represents “Target™.

2) COMPOSITION OF CSR COMMITTEE -

The CSR Commitiee of the Company was reconstituted and composition as on the date of this
report is as under:

Sl. | Name of Director Dezignation/Nature of Directorship

No.

1. Mrs. Meera Stiankar Chairpersen of the Cominittes — Independent Director
A Mr. Krishna Chivukula Ir, | Member — Whaole Time Director & CEO

3. Mrs. Sujitha Karnad Member — Independent Director

4. Mr. Roger William Bradley | Member — Independent Director

3 '1he Composition of CgR commitise, CSE. Policy and CSR. projects approved by the boand

are disclosed an the website of the company and web-link for the same: hittps:/www inda-
mim.cam/.

4} The details of Tmpact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rle § of the Companics (Corporate Social responsibility Policy) Rules, 2414

Raquirement of Impact Assessment is applicable from FY 25 as the CSR obligation of the
company on average is Rupees Ten Crores in the 3 immediasely preceding financial years, And
Impact azseszament will be carried out in due course as per applicable rules.

8) Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the

Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set
off for the financial year:
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(In Rupees Million
Sl No. | Finuncial Year | Amount avoilable | Amnunt required to be setoff for the
for sct-nif financial year, (im Its)
[ 2023-24 6.37 6.37

6) Averape net profit of the company as per section 135(5): Ra. 5,62%.28 million

T {a) Two percent of average net profil of the company as per section 135(5): Rs. 112.58
millinn

(b} Surplus arising out of the CSR projects or programsa mr activities of the previous
financial years: NA

(¢} Amount required to be seL ol lor the linancial year: Rs. 6.36 miilion

(d) Total C5R obligation for the financial vear (7a+7h-7ck: Rz, 106.22 millian

Sector Wise Spending

Sario
Eronomic FY 24
Wakars ~—

% .
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8) {(a) CSR. amount spent or unspent for the financial year:

Total Amonnt Unspeat {im Million Rs.)

Amount Total Amount transferred | Amount tramsferred bo any fund specified
Spent for to Unzpent CSR Accomnt | under Schedule VII as per second proviso
the as per sectiom 135(6), tv section 135(5),

Financial Amonnt Date of Mame of the Amount Dnate of
Year (im Rs. transfer Fund tramsfer
Millions)

112.13 NA NA NA NA NA

{I) Tretaila of CSR amaount spent sgainst nngoing projects for the financial year; NA

a | @ 3 ) 5 |@® (7) (8 %) (14 [d1n
5. | Mame of | Tiem from | Local | Lota | Proj | Amount | Amou | Amount | Mod | Mode
No. | the the area :‘l:'“ ect | Allocate | ut tramsfer | ¢ of | Impleme
Project. | Hst of | (Yes! |the | dura |dforthke |spent (red to | Impl | ntation -
activities in | Mol E:ﬂj': tim. | project | im Umspent | eme | Through
Schedule {imn Ra}. | the CSR ntati | Implementing
Yl carre | Account | om Agency
to the Act, il for ibe | Dire | Na | CSR
finane | project | ct [ :‘f}g"
] a8 per | (Ves/
Year | Seclion | No).
(in 135(6)
o Rs). | (mKs).
3 &
N NA NA NA MA NA NA NA MNA
A
z |4z
TOTAL
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{¢) Details of CSR amount spent against odher than oagoing projects for the financial year:
{1 | (2 {3 @) |5 {6 |(7) (¥)
< | Name of Item from | Loca | Location of | Am | Mode | Mode of implementation -
% | the the listof || the projeet | omn | °f Throngh implementing
@ | Project activities | area t | ImPe | agemey
in {Yes/ e | jom
schedule Mo nt Name CSR
VII to the = all B!roct Rﬁgiﬁtt‘ﬂﬁﬂﬂ
Act. 2 Mill | {Yea'N
2 I ' No.
= = ions |
(5 (] Rs.)
1 | Mid-Day Promating 9.00 | Ma SSR88 CSROOO10220
Meals to | education . E Trust
Childeen  of & =
Govt. Scheels g |3
2 | Support to | Promoting 3 o 6.0H | No Asha CSROUMM465
Children  of | Preventive w | H b= Foundation
10V patients | llealtheare | = | @ g,
3|2
3} |Poor Patiemt | Promoting = 360 | No Baptist CSRO00O5121
care Healthoare |, | 5 | 5 Hospital
2% 1%
g
3|2
4 | Educational & | Promoting u 6,60 | No Deenaband | CSROM02654
Hostel support | education g‘ hu Trust
to children of 2 s
Poor & Trikal B %
families e il
5 | Vocational Promoting 235 | No Vishranthi | CSROU006482
training education @ Trust
progrem 3|3 k-
I
!
S
6 | Deddaballapur | Rural 0.50 | No Doddaballa | CSRO0OO4TSE
Industries developme w pur
Agsociation nt project D % 2 Industries
- E EJ Associanon
fus]
7 | Healthy noon | Promoging 9,90 | Ma The CSRONNMI 2R
meals Healtheare o o Akshaya
distribution in | And :§ a3 | & Patra
Govt schools | Education £ En Foundation
bl
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§ | Eye surgeries | Promoting 950 | No Srt Kanchi CSRODO0O3 159
of needy | Healthcare - o Kamakoti
tients ¢ 'ﬁ = Medical Trust
pa et {Sankars Eye
E % Foundation)
fasl
9 | Free dialysis | Promoting o 9.90 | No Bangalore | CSROO001302
for poor | Healthcare o % S Kidney
patients N : 8, faundation
2 |2
10 | Educational Framoting g 0.63 | No JCBM CSRO0030805
help for needy | Education = College,
children . 3 = Sringeri
e | = E
P |
m
' 3]
11 | Miscellancous | Promoting 311 | Yes - -
direct healthcare | _ | 2 | E
contribution and o
by the | education
company A
12 | Apprenticeshi | Promoting - u 38.0 Yes | - -
p CSR Education | o g %
> | &
3 |2
13 | Promoting Fromoting o B No | RK Mutt CSROMHIZE MG
Poor Student | Fducation % '§ ! L.50
Education o & %
3 | &
14 | Promoting Promoling . - No | Advaya CSRO0D061870
Poor Student | Education S é .E 0.24 Charitable
Education :5'3 E Eﬂ Trast
R =]
£3 | Pramotion of | Promoting No Hare CSROO001738
Poor Saadent | Edugation o 1.56 Ernshma
Education 3 gﬂ g Movement
=
L]
= | E
16 | Hunger Socio No Touchstone | CSRO0005758
Eradication Econemic = = 3.60 Foundation
Welfare 2. "%'.E §
| D




=
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17 | Poor Patient Promoting % » Na 51 Kanchi | CSROG294
Care Healthcare % S 3.84 Kamakoti
= | B % Child Trust
N 2 Hospital
1R | Baaks and Promoting 0:12 | No Swami CSROMGE020
ather Education % = Vivekanand
stativnary to = E a Sewsa
Tribal E ° Trust
Children
19 | Sports Promuting 0.30 | Nao RE5T CSRO0047470
LEquipment Educaticn o = Al'SWR
and Bonks to Z -g
Children 0| A
20 | Free medical | Promoting ,§ 1.5 | No 3n CSRO048731
Checkup Healtheare 5. o Muthukrish
z | = 2 na Swami
E | B mission
= ~ trust - 1IT
TOTAL 112,
13

{d}  Armount spent in Administrative (rvetheads: NA

&) Amount spent on Impact Assessment, if applicable: NA

(£ Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 112.13 million

(g)  Excesz amount for set off, if any: Bs. 5.92 million

sl Particular Amount (in INR

No. Millions)

() Two percent of average net profit of the company as per 112.59
section 135(5)

{iiy | Total amount spent far the Financial Year(including set- 118,50
off of previous year {(FY 24) amounting to INFE. 6.37
million)

(iiy | Excess amount spent tor the financial year [(ii)-i)] 5.91

(ivl | Surplus arising ouwt of the C3R projects or programs or -
activities of the previous financial years, if any

{v) | Amount available for set off in succeading financial 591
years
[iiE)-{iv)]
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9 (a) Details of Unspent CSR amount fior the preceding three financial years:

Preceding | Amonnt Amount spent | Amonnt  {ransferred  to | Amount

No | Finanelal | transferred 0 | in the reporting | any fund specified under | remaining
Year. Unspent CSR | Financial Year | Schedule ¥l as | to be spent

Account (in Bs, per sectiop 133(6), ifany. | in
under gection Millioms). succeeding
135 (6) {in INR financial
Millions.) Name of | Am | Date of | Years. (in
the fuwd | ownt | transfer | R8:}
1. | 223-24 - - - - - =
2, | 2022-23 14,14 14.14 , - - - -
3. | 202122 - - - - - -
(b) Details of CSR amount spent in the financial year for onpoimg projects of the preceding
financial yearsk: NIL.
10) In case of creaticn or acquisition of capital asset, fomish the details relating to the agser
so created or acquired through CSE. spent in the financial year:
& Mame of project | Dmate of Amownt of Mame of the endity’ Locatisn of the capital
M. sregtinm of | CSE spent for | beneficiary under whose | maset
the capital | ereation of nume sch cupilal asset
Asset capital asset i registered
{in INE
Milliens)

1 Primary school 0502024 108 Higher primary school, | Higher primary school,
clarsroom Deerahalli, Hoskote Taluk | Beeraballl, Hoskote Taluk
2onatruction

2 PO Plang 15-10-2024 202 Cauvery Enterprizes 1} Kaivara,

(Bupplier) Chikkaballapwra, BLR
21 Byandahalli, BLE,

11) Specify the reason(s), if the company has failed to apend two per cent of the average net
profit as per section 133(5): NA
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(SR HISTORY OF THE COMPANY DURING LAST 10 YEARS:

The Company has started its CSR prugram well before the same became mandatory as per the
provisions of Companies Act, 2013. Company’s cwounlative contribution wowards CSR
activities during last 10 years is Rs, 670,990 million.

CSR Spent History {In INR Millions)

1204 1162 1156 1121

100,03
2ld
oo 15.0
6.0 5.6
42,

400 116

e A} 43
" I I

P 0 Fy21 FY 21 Fr 23 FY 24 Y25

Ff 1k F¥ 17 F¥ 18 F¥ 13

For and on behalf of the CSR Commiltice

Adaikar

Meera Shankar Krishna Chi i
Chairperson, CSR FO, Director and Member
Committee of CSR Committes
Date: 28-8-2825 Date: 23828315

Place: Dedhi Place: Florida, USA
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CORPORATE GOVERNANCE REPORT

ANNEXURE-2

1. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE:

We believe, good and sound Corporate Governunee is essential for economic growth of the
Company and to protect interest of the slakeholders. Since the company iz an Unlisied Public
vompany, the corporate governance standard as prescribed for listed Companies are not
applicable to us, However, the Company has adopeed the governance practices and standards

to the extent feasiblke.

2, - BOARD OF DIRECTORS:

2.1 COMPIOSITION OF THE BOARD -

As on the date of report, the Board consists of following Directors -

—
+

Name of Director

Category, Designation

Mr. Krizhna Chivukula

Chairman and Managing Director

Mrs. Jagadamba Chandrasckhar

MNon-Executive THrector

Mr. Krishra Chivukula Jr.

Whole Time Dircelor and CED

Mr. Raj Chivukuls

MNon-Executive Director

Mos, Sujitha Karnad

Independent Director

Mrs. Rajni Anil Mishra

Independent Dhvector

Mrs, Meera Shankar

Independent Director

o [t | | [ w3 12 | — |

Mr. Roger William Bradley

Independent Drirector

2.2  BRIEF RESUME OF DIRECTORS UNDER APPOINTMENT -

As per Article 112 of the Articles of Association of the Company read with Sec 152 of the
Companies Act 2013 and resolution passed by the Board and Shareholders of the Company,
Mr. krshna Chivukula is non rotational Dircctor and all Directors other than Independent
Direclors are liable to retive by rotation. Mr, Krishna Chivukula Jr, Whole Time Dircctor &
CEO will retire in ensuing Annual General Meeting and Roard has recommended for his re-

appaintment as Dircctor of the Company far the consideration and approval of Sharsholders.
Brief profile ol Mr. Krishna Chivukula Jr is anncxed as Annexure - 6.
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3. ANNUAL GENERAL MEETINGS :

The details as to the timings, date and venue of the last three Annual General Meelings (AGM)
of the Campany held are, as under:

Financial Year 2023-24 122-23 2021-21
AGM Mo, 28" AGM 27 AGM 26" AGM
Date & Time ake; 300049 2024 Drate; 30092023 Date: 30.09.2022
Time; 10:00 AM Time: 10:00 AM Time: 10:00 AM
Venue Rugistered Difice of the Company at 45(P), KIADB Indusmial Area, Hoskote,
Bangalore 562114

POSTAL BALLOT

During FY 25, the Company has not passed any resclution by Postal Ballot in accordance with
Sectivn 110 of the Companies Act, 2013 read with Rule 22 of the Companies {Management
anyd Administration) Rules, 2014,

3.1 DETALLS OF SHAREHOLDERS® COMPLAINTS RECEIVED AND RESOLVED

No. of complaints received from the sharcholders during FY 25 — Nil,

Sharcholders arc hereby requested 1o send their grievances / complaints / queries / suggestions
Lo the atiention of Company Secretary either by physical letter to the Registered Office addrcss
of the Company or by e-mail to esi@irndi-nim.com |,

4. DISCLOSURE OF ACCOUNTING TREATMENT:

The Company has followed all the applicable mandatory Aceounting Standards prescribed
under the Campanies Act, 2013 in rhe preparation ol its annual Tinancial Statements.

5. MEANS OF COMMUNICATICN:

The Annual Report is sent to each shareholder and ather stakeholders entirled 10 copy of Anmual
report at their registered e-mail id. If any shareholder wishes w have physical copy of the
Annual Report, they are advized ro scnd a request leller to the attention of the Company
secretary either by physical letier 1w the Registered Office address of the Company or by e-
mail 1o cyfindo-prim.com .
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For and on hehalf of the Board of THrectors

Krishna Chivaku " Krishna Ch

Chairman and Whale time Direetor & CEQ
Managing Director (DN 0248383%)

({DIN 0L62511%)

Date! 2B-H-2025 Thage: 2R-B-20025

Mace: Warsaw, Poland Place: Florida, USA
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MANAGEMENT DISCUSSION AND ANALYSIS
REPORT

ANMNEXL'RE-}
* INTRUDUCTION:

The Company was [ormed in 1996 and is the largest producer of Metal Injection Malded {MIM)
Parts all over the World. At present, the Company is operating its MIM manufacturing operations
from Bengaluru, Kamataka and Tnvestment Casting manulaciuring operations from Tirupati,
Andhra Fradesh, The manulacluring aperations of the compony has just now comnmenced in the new
plant uf the company located ar Chennai |, 'T'amil Madu.

The Company’s wholly owned subsidiary M/s INDQ-MIM DNC is running 2 MIM manufacturing
unil in San Anlonio, Texas. USA. Tt alse farmed a step-down Assoviale Company in Mexico in

which 49% af ownership is held by INDHO-MIM DNC to talce care af post manufacturing secondary
operakions.

The company has acquired M/s TRIAX Industries LLC, USA during FY 21 which is invelved in
the buzincss ol manufacture of parts and companerts using casting, and machining,

The company has also acquited M/s Comway Marsh Garnetl Technologies Limited, UK in the month
of June, 2023 which is involved in the business of manufachare aof components ysing MIM
technology.

The vompany recently acquired Més Phoenix 13eVenrtures 11 Inc, USA in the month of May, 2025
which is involved in the business of manufacture of medical components nsing MIM technology,

» AN OYERVIEW OF PERFORM ANCE;

# The FY 25 was a year of decent growlh for the company as the topling of the company
grew up by 16% over FY 24,

# ‘Ite PBT of the company went up in FY 25 by 29% over FY 24.

¥ Less than proportionate increase in the exp such as Cmployee costs, Adinin expenses
chsurad that the PBT before exceptional items was up by 32% in FY 25 Ve TY 24.

¥ TPost exceptional itloms the PBT was up by 29% in FY 25 Vs FY 24,

¥ Increased PBT also ensured a prorate increase in PAT.
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*+ RESEARCH AND DEVELOPMENT-

The company's focus on R & D is focused on material development and process development

with specific focus on process improvement, cost reduction, Supplier diversification, supplier
substitutions, and absorption of new technologics.

s RISK MANAGEMENT:

This is an arca in which the company has been taking conscious steps to mitigare the impact of
risks, The company has identified the risks in the following areas and bhas put up. a risk
mitigation system commensurate with the risk:

e

*a
Fa

‘F

‘F

Credit Risk - ‘I'he Company has pul up a very effective credit control policy and the same
is being implemented very rigorously, The receivables are reviewed twice in a month (once
in each lurinight) and this has helped us identify accounts which would come under stress
ahead of time. This helps us to initiate corractive action well before it iz toa lale. Since we
happen to be a sole supplier to our enstomers in maost cases and since we have been working
with our customers for years pow, we have been able o impress upon the customers the
iraportance of honoring the commitmenis from either side. Continued follow-up on regular
basis ensurze that the payvments happen with minimal delay.

Currency Risk - Very significant portion of our revenue comes fiom cxports and henge
managing the currency risk is a very important requircmicnt of our business. All the raw
maierials, most capital goods and spares that we use are imported lmom ouside the country
and hence the company has a natural hedge for the cxport receivables in the form of impori
payables, Hence, the company uses plain forwards to cover up to about 50% of its net
currency cxposurc based on the current market realities in the currency market. uring FY
25 our coverage was less than 50% as we expected Rupee to depreciate further, and our

expectation came true. Being a USD surplua company, we stand to gain when Rupse
depreciates.

Raw Material Price Risk - The Company imports all its Raw materials. There are tao
risks associated with the imported Raw Materials. The first is currency risk which is covered
by Lhe currency risk management and the next is the price risk. During the vear undet review
the Raw Material price per Kilogram went up marginally. But we did not experience any
major price shock on the Raw Material front,

Natural Calamitics Risk - T'he Conmpany has insured the machinery, stock as well as the
premises against the firc and other naural calamiiies. The Company has also covered the
stock in tranzit by way maring insurance policy. The coverage is considered adcguaic
vonsidering the risk potential. It may be pertinent to nete that the facilitics ol the company
are not located in the identified natural catamity zone.

Business continuity Risk - I'T-The Company runs on its information technelogy svstems.
A tailure or non-availability of the IT systems will significantly affect the performance ol
the Company and hence this is a major risk which the campany haa to cover, The company
hus put up a policy and practice of daily on-site back-up of all its data a1 a Jefined time of
the day and the said back up information is stored In the premises of the company. While
thiz practice will cover the dala corruption risk it does not cover the risk associated with the
systems ot heing acoessible due to whatever reasons. The company has put up an offsire
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back-up server which will ensure that the company can continue (o use ils information

systems seamlessly even when the primary data storape of the vompany becomes
unavailable due o any reason.

The availability of the IT systems could also b allevted due to hacking by outside unlawful
players. While the company has put up suflicient securicy and fire wall wo protect its systems,
the company has alao made a start In securing a cyber-risk insurance pelicy tor the company

which will take care of an univrtunate eventality of a possible breach ol the security
systems of the company,

Diespite the decent IT security system in the company, there was a breach in the fire wall
systern of the company due to a ransomware attack in August 2025, While there was no
loss vl customer data, the company had to go through reconstruction of its systems ag per
the cstablished security protocol in such atacks, The systems are back in full aparation now

¢ STRENGTHS, WEAKNESS, OTPORTUNITIES & THREATS:

Strength: The strength of the Company is its speed - Spoed in quote , Sample submission,
Production and delivery . High Speed coupled with Superior Qualicy is a very hig
differentiator in the marketplace. We submil our quote against an RF( even befors 4
competitor would ask for a clarilication on the drawings. This spead of delivery acls ay a
catalyst for the bugincss growth and helps us maintain our leadership posilion in the industry,
To help vz achieve this we create capocity ahead of time and mainlain sufficient spare
capacity (o address the surge orders if any from the custormer.

Wegkness: The Company’s business is mosily [oreign cmrency denominated and hence,
the company s financiala are exposud (o the curreney risk. The eompany has s natucal hedge
in the form of Raw material imports and capiral gaods imports. The forex cover on the USD
front in FY 25 was 35% of the receipts and on the Eure front was 82% of the receipts.
During I'Y 26 the company is largely unhedged as we expect the Rupee to weaken during
the vaar. Till now our expectations have come true.

Opportupijties: The stress of the Indian government io improve the manufacturing
companies with an eye to create a tanulicturing hub for the entire world provides an
excellent grawth oppartunity [or the company. We believe that the cortinued slow growlh
of the world cconomy would push many western customers to look for vost effactive
solutions lrom all over the world which provides an opportunily Llir the company to grow.
The company’s focus on being in the market at place where Lthe customer wants has helpad
the company get into lnvestment casting, Machining and 3D printing. This approach of the
company too will help it open new doors of market which are noemally not available fur an
exclusive MIM manulaciurer.

JIhreat: The competition from other countries , players and technologies is the biggest
threat for any company . The company cuntinues its focus on productivity which will keep
it ahead of its competition. The size of the company also gives the economies of scale to
the company which the newer companies will find it difficult to mateh. This should help us
meet the challenge from the present as well as the potential competition both within as well
s oulside the country effectively. The large push by USA towards localization and
imposition of tariff on (ndian made products imported into USA is a new emerging (heeat,

33
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While India can be happy that most countries do suifer tariff still such steep tariff can alter
the byer bebavior in the long run. We are monitoring the situation closely and would igke
appropriate steps to minunize the negative impact of this tariff by a switable combination of
Domestic production in USA along with a production in India .

« HUMANRESOURCES MANAGEMENT & DEVELOPMENT:

The company continues fo recruit freshers and train them on the job us this is the only way in
which a rapidly prowing company in a celatively new lechnology can address il manpower
needs. Further to keep the employees current and up to date on various aspects of the technology
the compeany spends lot of resourcas in training the employees on continuons basis so that the
employees of the cumpany are sble (w0 deliver solulionzg which are way beyond any other

competitor can da.

The company continues be eojuy a very moderale labor benover over years including the year
under review. We will continue to focus on this aspedt of our business in years o coune too as
we feel this is the only way v sustain and improve the customer service.

For and on behall of the Board of Direcio

Krishna Chivakula Krishna Chivakula Jr.
Chairman and Whele time Director & CEO
Managing Director (DN U2483H3E)
{DIN 0162511%)
Date; 2R-8-2025 Date; 28-8-1025
Place: Warsow, Poland Place: Florida, USA
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SUBSIDIARIE
COMPANIES/JOINT VENTURES

OCIATE

Form AN -1

ANMEXLIRE-4

{Pursuant to first prowiza o sub-section (3 of section 129 read with mile 5 nf Companies (4 ceounts) Rules,
2014)

Statement contsining salient festures of the financial statement of subsidisriesfassociate compamies!joiml
venlures:
A 0R 31-3-2825

Part “A™: Subsidiaries
nfoemation in raspect of sach subsldiary is presented with amounts in theie tespective host cumrenciss)

51 N | 2 3
Name of the Subaidiary TNDO-MIM THC, TRIAX Tndusiries 1.1.C COMWAY MARSH
{Bafer note 2 below) GARPETT
TECHMNOLITHIIES
LIWITED
Fepeorting pevbod for the Apell — Match April - March Aptil - March
subsidiury
Reporing currency and Reporting Curreney @ | Reporling Carcency : USD | Beporting Curreney :
Lixchange rate LsD Lixchange rate: Closing GBp
Exchange rate: VR 85.5814 Exchange rate: Closing
Clesing IME 85.5E14 | Average NI 84,4777 IME 110074
Average [NR 84 4777 Average [NR 10802
Slwaue capital 333.504,149 ¥ 16,797,019 £ 330,000
(Memher's equity)
Reserves & sumluz % 51,495 .58 - £ 1,827,005
Todul awsets $ 108, 195,537 $37425, 185 £ 2509,275
Total Liabilities $23,117 587 $20.628,169 £332,180
[hvestnenls - - £ 193,655
Tuenovet 544,043,614 £ 19,749,744 £ 3,573,409
Profit! (Loss) before 3 10,628,037 % (5,180,259 £{259,601)
taxatiom
Provision for taxation 25194401 - £41.573
Profit/ (Luosz) wller laxalion I 8,108,635 F45,180,25%) £(218,118)
Proposed Dividend o o 0
% of Shareholding 108% 10% 100%
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Medag:

1. Hames of subsidiaries which have been liquidated or seld during dhve year: HTL..

| (=)

TME-KAT THC, prescoled above includes THDEO-RATM Meaice S De K. L. Be CF (Assciabe company

af INDO-MIM, ne, LSA, comgolidated rn line by line basis mince NDO-MIM Ine, USA exercise

significane contral).

3 The Gmuneial slemetis of abuve subsidiaries ave been audived by other auditors, and e opimiot oo
the conzolidabed finanecial statoments. to the cxtont relaled e these subsidianes, @ based vn ther repoers.

Erishna Chivekula
Chairman and Manazing Director
(DTN 11625119)

For INDO-MIM Limited

S antush Dash
Company Secretary (F11795)

P. Balasubramanian,
CFO

For INDO-MIM Limided

Krishna Chivukula
Whaole time Dhrector 8 CEO
(DIN 92483835)

For Swri & Co., Chartered Accomntants
Firm Regn. Mo, #042835

N

Natarajan. V, Partner

M. No. 223118,

UDIN: 25223113BMJLJEL103Y
TDrate: 28 Anvust 2825

Place: Bengaluru
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Parl*'B” - Aguniabkss and Joint YVemnres

Sintement pursiant 0 Section 129 (F) of the Comparries Act, 2013 related to Associste Companics

Mame of AssociptesiFoinsVerie MNOO-MIM Mexico 5. Da B L. Oe . V.
L atest sudited Balance Sheet Date 31032025

Shares of Aseocivte/loint Vemtures held by the
ey on e year snd:

#) Mo of Sharea =
b) Avocamt of tnveshnent in Arsociatest)oint
VVenhore

) Exten! of 1ToKing %o Tnvestment through Wholly Owned Subsidoary
(INDO MIM INC, USA) = 49%%

Descriptivn of how there iz signilicant infleence The Company enjoys mpmificart influmee uver
the Associote Company a9 per Bye Laws of the

Associate Company.
Reason why the associale/joinl venlure i not Accounts are consolideted. =1
Co tigalidatsd
Met-winrth attributable to Sharchulding as per Total Nel-worth : (54,2910, 1200,
latest andited Balance Slwet, (negative) Net-wouth attriltabils o shareholding
(4,291,120}
Prafit / (Logs) for the yoar ($732,233)
i, Considered in Consolidation Refar nole 3 beluw

ii. Mol Consiersd in Consohdation =

Mode:
1. MNames of associates / IV which are wet to comuieice operations: WIL

2. Mamies of asmociales f TV which have been liquidated ot sold during the year: NIL

3, INDHO-MTHA Mexico 5 De ®. L. De C. V. presenied shove have been conzolidated with [ndo-MIM, o,
USA, on line by Line basis sirws INDD-MMIM [ne, USA exercize significant control. The same is presented m
Parl A above,

4, The tinancial statements of abave subsidiary have been audited by olhcr awditor, and our opioin on the
consolidated financial etatemnents, to the sxtent related 1o this subsidiary, iz based on their reparts.

Krishna Chivuku
Chairman and Managing Trirector Whobk: Time Director & CED
(DIN 01625119) {DIN 02483835)
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Faor TNDOD-MITMW Limvited

P. Balasab
CFO

For Suri & Co_ Chartored Aeconnisnis
Firm Regm. No. 42835

N

Natarajan. V, ner

M. No, 223118

UDIN: 252231 18BMJILJE 1§29
Date: 28" August 2025

Places Benzalurm
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RELATED PARTY TRANSACTIONS

Fovm AOQC-2

ANNEXURE-S

Form for disclosure of particnlars of contracts/arrangements entersd into by the company with related partiez
refemed 1o in sub-section (1) of section 18% of the Companies Act, 2003 inchuding cerlain arms length

ranaactionz nnder thivd provise thersto

{(Parsvans in clase (W af swb-section (3} of section 134 of the dot ond Bule 8(2) of the
Camprnbes fdccownis) Rules, 2044)

Deerails of contracts or anahgemenms o aansactions nol al arm's length hazis: LA,

{a}  Matagis) of the related party and rature of relationship
ib]  Mature of conlracls/arrangementytransaction s
(<) Duration of The contracts/arran gemaniztransactions
(d) * Salicm termz of the contracrs or atrangsments or fransactions including the value, ifany
ie) Justification for entering into such gontocts or Grrangemnents of ansaclions
(ft  data{z) of appraval by the Board:
2y Amount paid as advences, i any.
(h}  Date onowhich the speciul resolulion was passed in general meeting as requited under firse proviso o
section 18%
2. Dretails of material contraety or arranpament or transactions at arm's isngih basis:
+  Summary of Belated Party Transactions during FY 25
SMo | Name of the Helated | Nature of | Duration  of I Yalue of | Advance if
Party & Natore of | T'vansaction Contract Transaelions {in | any paid
Relatienship MR Millions)
1 [NDO-MIM Ine, Sale of Guods | Omgoing 15573 Nl
whaolly Cremed Subsidiary Coolracl
Company
2 (NEO-MIM Iz, Purchaec of | {mpning ENA, ] Mil
Wholly Ovmad Subsidiay | Goods Conlrucl
ek [
3 [NDAO-MIM T, Purchaze of | Ongoing 105784 Mii
Whoily Owned Subsidisry | Scrvice — Sales | Contracr
Campany Coinimission
4 INDWO-MTM Tne, Purchaze of | Ongoing 3.33 Mil
Wholly Owned Subsidiary | Propery,  Plant | Conrmrasr
foompany and Equipment
5 TRIAX Indusizies LLC, Sale of Goods Ongoing 62,19 Mil
Wholly Owwned Subsidiary Conitras|
Compamy
fr IRIAX Industries LLC, Purchease of | Ongoing 079 Mil
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Wholly Owined Subsidiay | Goods Conlracl
Coampany
7 Conway Marsh Garrett | Sale of Goods Ongoing 558 il
Technologies 1imited, Conmact
Wholly Crwned Subsidiary
Compaty
& Comway  Marsh  Gurrett | Sale of Property, | Ongoing 3.07 il
Teclnolegies Limited, Plant and | Contract
Wholly Cramad Subsidiary | Equiprmem
Company
Tatal 1,492.02
»  Terms uf Convract
5 Name of the Related Party | Nature of | Termus of contract
Na | & Mature af Relationzhip | ‘I'vansaction
1 (INGO-0AIM Ine, Sale of Goods Armn*s Length priving with repular Commercial
Wholly  Owned  Subsidiory Tenus
Company
2 |INDOQ-MIM L, Purchase of | Ann's Lenglh pricing wilth regular Commercial
Wholly Owaed Subsidiary | Goods Terms
Company
300 INDRO-MALM Lo, Purchase of | Cost Based pricing with regular Commercial Terma
Wholly Cwned Sobsidiacy | Service - Sales
Company Conmisgian
4 IMDO-MIM ing, Furchase of | Cost Based pricing with regulur Commercial Terms
Whally Cwned Subsidiary | Property.  Plant
Cumpany and Daquipment
3 TRIAX Industries LIAC, Sale ol Gouds Arm’s Leagth pricing with regular Commercial
Wholly  Ohwned  Subaidiary Terms
(o pany
6 |[TRIAX [ndusiries LLC, Purchaze of | Arm’s Length pricing with ragular Conetcial
Whoily Owoed Subsidiacy | Goods Terme
Cotnpaty
7 Konway  Marsh  Gareld | Salc of Guods Amn'a Tength pricing with regular Conmercial
lechnnlogies Limited, Terms
Whally Chned  Subsidiany
Compuny
B (Conway  Marsh  Oarvetr | Sale of Property, | Cost Based pricing with regular Cormmercial Terms
Technologies Vimited, Planr and
Whally Crwned Subsidiary | Dquipment
Canpany
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+ Approval & JustiBcation details

& | Nameof the Related Farty | Natnre of | Baard  Mesting | Justification ]
Mo | & Mature of Relatlonship | Transaction Appreval Daic
1 MDA Inc, Sate af Goods 01-0-H24 Supplics 10 subsidiary W
Wholly Ownzd Subsidiug welisly cwstomer demand
Cumpany and ensnrs nhitorm quality
3 INDO-MIN Tne, Purchuse of Gowmls O] -02-2024 Shont Lead Litres
Wholly Cwned Sobsidiary T AT
fonmpany
3 THDO-MIM Ine, Pwrchase of Servics | O1-02-2024 Sales qupport - Sotrcing
Wholly Oraned Sulsidiary | Sales Cooumission aml  servicing  Cnstomer
Cowpany orders
4 INIH =R T, Purchase of | (A2-2024 To  meet  operulional
Whelly Owned Subsidiury | Propetly, Plunl amd flcaibiliny
Company Equipment
5 |TRIAXY mdusmriez 14O, Ealas of Goods 01022024 Evpplies w subyidiacy
Whelty Owned Subsidiacy wethinly cusivmer demanid
Company
& |TRIAX Indngiries LLC, Purchase of Goads | O1-32-20024 Shart 1.ead Tifme
Whedty Crwmed  Suhsidiany eqnirements
Ftavipeary
T Eaooway Marsh  Garretr | Salg of Goods 010220024 Supplies to subsidiary Lo
i[‘echnolng,ias Lirnited, gatisfy customer damand
Whotly Owned Subsichary
omnany
& Conwny  Marsh  Garet | Sale of  Property, | Q1-02-2024 To  mest  operational
lechnnlogies Lirited, Plant and Equipment flexililiry
Wlolly Owned Subsidivny
Cumpany
For INDO-MIM Limited For INDO-
(é g‘“\ (f
Krishna Chivukula rishna Chivekula Jr.
Chairman and Managing Director Whole dme Director & CEQ

(DIN (625119

(DIN 02483835)
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BRIEF PROFILE

ANNEXURE-6

krishng Chivukula Jr

# 13323, lwy Laka DR,
Cirleass, Flords, SoRhs,
United Slates ¢

Krishna Chivukula Jr

Date of Birth: Mareh 317, 1472

Education: M.5. Masters Public Policy Analysis 1997
Universicy of Rochester

Work Experience: 2008
Diractor of Indo-US MIM Tece. Pvt. Lid

2001
CHO of INDO-MIM Limited

Current Designation
Whole-time Director and Chief Executive Ofticer of
INTIC-RLM Liroited
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DISCLOSURE UNDER COMPANIES

(APPOINTMENT AND REMUNERATION OF

MANAGERIAL PERSONNEL), RULES, 2014

AMMNEXURE -7

Details of Top Ten Employees as required- to be diaclosed under Rule 5(2} and 5(3) of the
Companies (Appaintment and Bemuncration of Managerial Personnel) Rules, 2014 is as under:

Coluimn 1 2 3 4
4. No. | Name of the employee Designation Drate of Birth Age {in Years)
1| KRISHYA CHIVUKIFLA CHAIRMAN & MD 2NG1A1947 8
1 | KRISIINA CHIVUKULA IR WTD & CEQ 31:03/1972 53
5 | PARASURAMAN
BALASUBRAMANIAN CFO LA:05H1965 62
4 | TIRUMANT SRINTVASAN YICF PRESINENT -
| SHIVASHANEAR OPEEATIONS A3 NA19T2 ol
5 VICE PRESIDENT -
" | MANOI RADMVAL KABRE MAREETING | 67027 | D65 =7
VICE PRESIGENT &
6 | SRIDHARA GM AREQSPACE
RAMACHANDRAN SO1LUTION GROUP 0W07:1972 53
3 BEAUMOCHT WADE
CHRISTOFHEE, MAMALLIR 03/12/1975 30
il GLRIY APPA M - ENGINEERING 104051968 57
N GM - VIACHIME
SWAMINATH B SHOP L0/ 1968 57
v BAVLBAPATLA Gl - TOOL BOOMM 212970 a5
Column 5 ) 7 8 g 10
X . . Experience Remuneration | 00 o0 Previous The percentage
5. No. | Qmalification (in years) (INR Foinin employment of equity shares
: Millions) R ploymen held
1 | MBA, M.TRCH 29 504.00 | 1270471996 | 0.21%
MS {FLIGLLC 3 . B
2| paLICTY) 21 316 00 I.Jue[ﬂuum i B
¥l a,cs 27 34,69 | 1505:1598 - 0.50%
4 | PhD, M5c £ 25448 | D644 1998 - 1.41%
Bajy] Auvla Limited,
5 WIDTA {Lisdia}
PG DIFLOMA, B.E. 34 15.70 | 2503/2002 Limited 0.15%
é
MBA, M5 2% 1530 | F2Os20100
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Dwpozan, Edwos
7 Frergy, PLC
BE 12 17.56 | 22052021 Adrluils -
3| 1E K| 007 | 05021990 Maini Precisions 0.25%%
9| 1K 2l 9aE | 23062008 Tivan Industcies -
i Diplama in
Techmcal Skills 34 012 | 0261997 Pobysar Plastics 0.27%

(Note: Above mentioned all are “permanent™ employess and except MD and WTD, noe other
porgony are relative of any divector or manager of the Gompany. MD and WTD are related to
wach other as well as relatives of Jagadamba Chandrasekhar and Raj Chivukula.)




S.N.Mishra SNM & Associates,
Company Secretaries,
P-41. 9th 'A' Main, LIC Colony,

Jeevanbhima Nagar,
Bangalore - 560075
FORM MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON 3157 MARCH, 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

Tao,

The Members,

INDO-MIM LIMITED (formerly known as Indo-MIM Private Limited)
CIN: U28110KA1996PLC137499

45 (P), KIADB Industrial Area

Hoskote, Bangalore

Karnataka - 562114

I, S.N. Mishra proprietor of SNM & Associates, Bengaluru bearing Membership No. 6143
and C.P. No. 4684, have conducted the secretarial audit of the compliance of applicable
statutory provisions and the adherence to good corporate practices by INDO-MIM
LIMITED (formerly known as Indo-MIM  Private Limited) CIN:
U28110KAI996PLCI37499 (hereinafler called “the Company™) for the financial vear
ended March 31, 2025, Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during the
conduet of Secretarial Audit, I hereby report that in my opinion, the Company has, during
the audit period covering the financial vear ended on March 31. 2025 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

[ have examined the books. papers, minute books, forms. registers and returns filed and
other records maintained by the Company for the financial year ended on March 31. 2025
according to the provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made thereunder:

Phone: 080 25296825, Telefax: 25283637, Mobile — 9845641548,
e-mail: surjva.mi ail mishrai@s ociates.in
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(i)  The Companies Act, 2013 (the Act) and the rules made thereunder:

(ii)  Secretarial Standards with respect to Meetings of Board of Directors (S8-1) and
General Meetings (S8-2) issued by the Institute of Company Secretaries of India:

(iii) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder;

(iv) The Depositories Act. 1996 and the regulations and byelaws framed thereunder:

(v) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

(vi) The Securities and Exchange Board of India (Listing Obligations and Disclosure
requirements) Regulations, 2015

(vii) The Arms Act, 1959 and the rules and regulations made thereunder:

(viii) Labour Laws as applicable and the rules and regulations made thereunder:

(ix)  Environmental Laws as applicable and the rules and regulations made thereunder:

During the period under review, based on verification of the records maintained by the
Company and also on the review of compliance reports / statements by respective
department heads / Company Secretary taken on record by the Board of Directors of the
Company, in my opinion, adequate systems and process and control mechanism exists in
the Company to monitor and ensure compliance with the provisions of the Act, Rules.
Regulations, Guidelines, Standards, etc., mentioned above,

I have conducted online and physical verification & examination of records, as facilitated
by the Company, for the purpose of issuing this Report. I have not reviewed the applicable
financial laws, direct and indirect tax laws since the same have been subject to review and
audit by the Statutory Auditors of the Company.

Phone: 080 25296825, Telefax: 25283637, Mobile — 9845641548,
e-mail: surjva.mishral@gmail.com/mishra/@snmassociates.in
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During the period under review, the Company has undertaken activities in connection with
its proposed Initial Public Offer (IPO). We have verified the applicable compliances under
SEBI regulations for the reporting period.

I report that:

I. The Board of Directors of the Company is duly constituted and is in compliance with
Section 149 of the Companies Act, 2013 read with Rule 3 of the Companies
(Appointment & Qualification of Directors) Rules, 2014,

The Board met 5 (Five) times during the year on 26-07-2024, 03-09-2024, 29-1 1-2024,
05-02-2025 and 14-02-2025. The intervening gap between the Meetings was within the
period prescribed under Section 173 of the Companies Act, 2013,

Based on the duly recorded and signed Board minutes 1 opine that during the period
under review the requisite quorum was present in all the Board Meetings by
participation of Directors by physical presence/video conference in the meetings,

The Company has a system of sending notices and agenda of the scheduled meetings
and seeking and obtaining further information and clarifications on the agenda items
before the meeting for meaningful participation at the meeting.

The resolutions passed thereat including circular resolutions were duly recorded and
signed in Minutes Book maintained for the purpose. Majority decision is carried through
while the members® views are captured and recorded as part of the minutes.

2. The annual general meeting for the financial year ending on 31 March, 2024 was held
on 30-09-2024 upon giving notice to the members of the Company, with the requisite

quorum and the resolutions passed thereat were duly recorded in Minutes Book
maintained for the purpose.

An extraordinary general meeting was held on 27-04-2024 upon giving notice 1o the
members of the Company, with the requisite quorum and the resolutions passed thereat
were duly recorded in Minutes Book maintained for the purpose.

No postal ballot was conducted by the Company during the period under review.

3. The Company has the following committees in place and the members of the committees
meet at regular intervals to discuss and execute the relevant functions/operations as per
the terms of the policy framed for the purpose:

Phone: 080- 252968235, Telefax: 25283637, Mobile — 9845641548,
e-mail: surjva.mishra@gmail. com/mishra@snmassociates.in =~
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1. Audit Committee

2. Nomination and Remuneration Committee
3. Stakeholders Relationship Committee

4. Risk Management Committee

3. Corporate Social Responsibility Committee
6. [PO Committee

4. The Company is generally regular in filing forms and returns with the Registrar of
Companies, and other statutory bodies as applicable from time to time within the time
prescribed under the Act and the rules made there under and with additional fees
wherever there is a delay.

3. The Company is registered with a Registrar and Transfer Agent as provided
hereunder, who are duly registered as per The Securities and Exchange Board of India
(Registrars to an Issue and Share Transfer Agents) Regulations. 1993 who on hehalf of
the Company, maintains the records of holders of securities issued by the company
and deals with all matters connected with the transfer and redemption of securities.

MUFG Intime India Private Limited

(Formerly known as Link Intime India Private Limited)
Add: C-101, 247 Park, L.B.S. Marg, Vikhroli West,
Mumbai — 400 083

Tel: +91 22 49186270

Fax: +91 22 49186060

wwwinmpms.mufz.com

6.  The Company has complied with the provisions of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended (“SEBI ICDR Regulations™), Securities and Exchange Board of India
(Listing Obligations and Disclosure requirements) Regulations, 2015 and other
applicable SEBI regulations in relation to the IPO process. to the extent applicable
during the audit period.

7. The Company is in compliance with the Foreign Exchange Management Act, 1999
and the rules and regulations thereunder to the following extent:

Phone: 080— 2529‘6&25 Tctﬁfax 7525363? Mobile - 984564[548
e-mail: su i Ira d t
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- The Annual Return on Foreign Assets and Liabilities for the financial year 2023-
24 to the Reserve Bank of India was filed within the stipulated time frame in
compliance with RBI/ 2013-14/646 A.P. (DIR Series) Circular No, 145.

- The Annual Performance Report for the wholly owned subsidiaries for the period
ended March 31, 2024 as required under RBI1/2015-16/374 A.P. (DIR Series)
Circular No.62 were filed within the stipulated time frame.

- The Company is in compliance with Regulation 6 of Foreign Exchange
Management (Transfer or Issue of Any Foreign Security) Regulations w.r.t.
investments made in Overseas Corporate Bodies during the period under review.

- The Company is in compliance with the reporting requirements under Foreign
Exchange Management (Non-Debt Instrument) Rules, 2019 w.rt equity
instruments issued against foreign direct investments during the reporting period.

8. The nature of business activity of the Company comes under the governance of Ministry
of Home Affairs, Department of Internal Security and requires compliances under the
Arms Act, 1959. The company has a valid license as required under the enactment.

9. As per the information provided to us the Company has framed a policy on Prevention
and Prohibition of Sexual Harassment at Workplace and has constituted an Internal
Committee to handle matters under the Sexual Harassment of Women at Workplace Act,
2013 and its corresponding rules and regulations. The Company is in compliance with
filing the Annual Return for calendar year 2024 with the department.

10. The compliances under the following Labour Laws have been serutinised by me:

Factories Act, 1948;

The Minimum Wages Act, 1948

The Payment of Wages Act, 1936

The Payment of Bonus Act, 1965

Equal Remuneration Act, 1976

The Payment of Gratuity Act, 1972

The Employees’ Compensation Act, 1923

The Maternity Benefit Act, 1961

The Child Labour (Prohibition and Regulation) Act, 1986
The Contract Labour (Regulation and Abolition) Act, 1970
The Employment Exchanges (Compulsory Notification of Vacancies)
Act, 1959

Frrgm e ae o
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l. The Apprentices Act, 1961

m.  Industrial Employment (Standing Orders) Act, 1946 read with [ndustrial
Employment (Standing Orders) (Karnataka) Rules, 1961

Labour Welfare Fund Act

Rights of Persons with Disabilities Act, 2016

The Employee State Insurance Act, 1948 (ESI)
The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952
The Rights of Persons with Disabilities Act, 2016

new e

I1. During the period under review, the Company has complied with the applicable
provisions of the Acts, Rules, Regulations, Guidelines, Standards, etc. mentioned
above. Certain non-material findings as highlighted by me during audit have been
addressed suitably by the management by initiating necessary steps.

12. For compliances under various tax laws, | have relied on the reports submitted by the
Internal Auditors and the Statutory Auditors of the Company. As per the reports
provided the Company is in compliance under the various tax laws and the
corresponding rules, regulations and guidelines as applicable to the Cnmraur

13. There are adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.

This report is to be read with my letter of even date which is annexed as Annexure A and forms
an integral part of this report,

=y v{n‘n
Signatura %HAQ . -

riace: Bangalore Name: <S.N.Mishrd,
Date : 28.08.2025 Company Secretary
C.P.No. : 4684

FCSNo. : 6143
UDIN : FOD6143G001103657

Phone: 080 25296825, Telefax: 25283637, Mobile - 9845641548,
e-mail: surjva.mi ail.com/mishra’a associates.in
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Annexure ‘A’
To,
The Members
INDO-MIM LIMITED (formerly known as Indo-MIM Private Limited)
CIN: U28110KA1996PLC137499
45 (P), KIADB Industrial Area
Hoskote, Bangalore
Karnataka - 562114

My Secretarial Audit Report for the financial year ended March 31, 2025 of even date is to be
read along with this letter.

1. Maintenance of secretarial record, devise proper systems to ensure compliance with the
provisions of all applicable laws, regulations and to ensure that the systems are adequate
and operate effectively is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to the secretarial compliances.

2. I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records. The
verification was done on test basis to ensure that correct facts are reflected in secretarial
records. | believe that processes and practices | followed provide a reasonable basis for
my opinion,

3. [ have not verified the correctness and appropriateness of financial records and Books of’
Accounts of the company.

4. Wherever required, 1 have obtained the management's representation asbout the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of corporate and other applicable laws, rules
regulations, standards is the responsibility of management. My examination was limited
1o the verification of procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

Signature : ...\
Place: Bangalore Name:
Date : 28.08.2025

Cnmp&n}f Sacr:tary
C.P.No. : 4684
FCSNo. : 6143
UDIN : FOD6143G001 103657

Phone: {'.'SD- 25296815 Tr.:lcfax 2528353? *v!nblla 98¢5ﬁ4li48
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._,,n" COMPLEEITY fIRMLEFIED

INDO-MIM Limited fomerty known 3s INDO-MIM Private Limioed)

#45(P), KIADE Industrial Area, Hoskote, Bangalors 562 114, (CIN L28110KA1996PLC137409)
Fhone: +91-030-22048800) FAX: +91-080-27571624 § Website: www.indo-mim.com

NOTICE

MOTICE TO MEMBERS is hereby given that an 29th Annual General Meeting of the
Members of MNOOMIM Umited  ("Cormpany™ will e held on Monday, 2¢h
Jeptember, 2025, at 10:00 AM through Video Confarencing ("WVC*) / Other Audlio-
Visual Means ("COAVM™) deemed to be conducted at the Reglstered Office of the

Company at Mo, 45(F), KIADE Industricl Areq, Hoskote, Bangalore, Komataka 562114
to trarsact the following businesses:

ORDINARY BUSINESS

To receive. corsider and odopt the audited Standalons and Consclidated
Finoncial Statermenis of the Company for the financial yvear ended on March
31, 2025 fogether with the Reports of Diractors ond Auditors therson.

To corsicer and, if thought fit, to paszs the following esolution, as an Ordinary
Resolution:

"RESOLVED THAT, the Aucdhed Siandalone ond Corsolidoted Finoncial
Staterrents of tha Cormpany for the Fnanclal Year ended March 31, 2025,
together with the Reports of the Board of Directors and the Auditors therson,
as circulated to the Members, be and dre hersby condderad and adopted.”

To contimn the interdr dividend poid before the date of Annual General
Meeting as the fihal diddend for the financial year ended March 31, 2025,

Ta considar and, if thought fit. to pass the following resclution, as an Crdinary
Rasohfdion

“RESOLVED THAT, the interimn dividends of R5, 2/- per aquity share, Rs. 1.74/- per
a0ty share and [s. 217/ per eguity share for the Financial Year 2024-25,
which weara approved by the Board of Directors on 26072024, 28.09,2024 ana
14,02 2025 respectively ond already paid 1o mernbers. be and is hereby nioted
and confimmed as the final dividend for financicl vear snded March 37, 20257

To condder appointment of g Director in ploce of Mr. Kidshna Chivakula Jr.
(oI 02453835), Director wha ratires by rototlon and being eligible, offers
hirmself for re-oppointrment.

To consider ond it thought fit, to pass. with or whihour modification, the
following resclution as Ovdinary Resalution:

Fagd Otf: #35(F), KIADB Industrial Area, Hoskote, Bangalure 561 14
e-mall: cs@indo-mimacam
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INDO-MIM Limited (formerly known as INDO-MIM Private Limited)
#45(P), KIADB Industrial Area, Hoskote, Bangalone 562 114. (CIN L28110KA1996PLC137499)
Phone: +91-080-22046300/ FAX: +91-080-27971624 / Website: www.indo-mim.com

RESOLVED THAT. pursuant to the provisions of Saction 152 of the Cornpanies
Act, 20013, Mr. Krighno Chivakula: Jr, (DIN 02483835 Director, who retites by
rofation at this mesting and being eligible has offered hirmself for re-
appaintment, ba and ks heraby appointed os o Director of the Company.

4. Ta re-apgoint M/s. Suri and Co. Chortered Accountants as Stahutony Auditors
of the Company and fix their rernuneration:

To comslder and if thought fit, fo pass, with or without modification, the
following resolution os Crdinary Resolution:

“RESOLVED THAT pursuand to Saction 139, 142 and other applicablke provislons
of the Companies Act, 2013 and the Rules mads thersunder, and pursuant to
tha racormmendation of the Audit Committtee and ths Baard of Directore of
the Company M/s. Surl & Co, Chartered Accountants with fimn registretion Ne.
0042835, be and are hersby recppoinied os the statutory auditors of the
compary for a term of Five (8) consecutive yedars 1o hold the office from ths
conclusion of this (24h) Annual Seneral Meeting untll the conclusion of the
34t Annucl General Mesting of the Company, at such remuneration plus
applicable faxes, out-of-pockst exparses ond other chargss os may be
mutudlly agreed between the Bodrd of Directors of the Company and the

Audditors,”
Il. SPECIAL BUSINESS
NIL
By Orderof the Board,
For INDO-MIM Limited
Asst. Company Secretary
Detle: Sept 06, 2025 Krishna Sharma
Pace: Bangatore Agslstant Campany Secrefery,

M N, AGBELS

Regd Off: #45(F), KIADB Industrial Ares, Hoskote, Bangalore 62 114
c-mail: csfindo-mim.com
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IHDO-MIM Limited (former|y known as INDO-MIM Private Limited)
#45(P), KIADE Industelal Ares, Hoskote, Bangalore 562 114, (CIN UZBL10KA1956PLC137430%
Fhonz: +91-080-220483800, FAX: +91-080-27971624 | Website: wyny, indo-mim,com

NOTES:

1. Ministy of Corporate Affairs (*MCA®), vide Its Genercl Clraular Na, DR/2024 dated

1%t Septamiber 2024 mad with ofher presdous MCA (General Circulors No., 092023
cdated 26th Septernber 2023, 1072022 dated 28th December 2022, 0272022 Dated
Sth May 2022, No. 2072020 doted Sth May 2020, Mo, 17/2027 dated 13t Apil 2021
and Mo, 1472027 dated 8th Ao 2021 {collectively refemed to & "MCA Choulars™,
b pernitted Companies 1o hold their Annual General Mestings through Yideo
Corference (VO o Cther Audio Visual Maans (OAVM). In compllonca with the
aforescid MCA Croulars, applicable provilons of the Cormpanias Act, 2013 (At
andd SERY (Listing Obligations and Disclesare Requiremenits) Regulations, 2015 (“SEE
Lsting Regulctions*) o applicable, this Annual General Meeting (AGM) i being
held trrcugh YC / QAVIM. The procesdings of the ASM wil be desmed 1o be
conducled ot the Registered Office of the Cornpany ot 45(F, KIADE Inchstral
Arad, Hoskerts, Bangalore 562114, which shall be deemed venue of the AGM.

In complicnce with the oforesaid MCA Circulars, Notice of the AGM i being sent
by through electronis mode to thoese Members whose email addresses ore
regitersd with the Comparny/Deposiianss, unless any Memiber has reguested for a
Fhysicol copy of tha same. The Company shol send the physical copy of Notios of
AGM 1o those Members who request the same af cs@indo-rmim.com merfioning
ther Folio Ml /DR ID and Clent 10, Mambers moy note that the AGM Notice has
been uploaded on the welsite of the Company: www Indo-mim,com and i ako
available on the walbsite of MURGS Intime of hilps//instavole linkintime. co.n)/.
Mermbers can upddats thelr ennall i by sencling o mcl 1o es@indo-mim.com.

Comporate members intending to send thek authoized reprasantetivieds) to aftend
ihe mesting are requested 1o send a cerlified copy of the Board Resclution /
Autiodzation lether outharnzing thek representative dong with attested specimen
signaiure to ditend and vote on their bebclf af the mesting through VIC/OaVM.
The said rescition jouthorsoforn leter shafl ba sand 1o MURS Itime of

Members attending AGKM trough VC/CAVM shall be counted for the pupose of
reckoning the quonum under section 103 of the Comparias Act, 2013,

A5 par Section 105 of the Companies Act, 2013, a member entitied to attand &
vote, is entified 1o appaint prowy to affend & vote on hisfher beholf and proxy
nesd not be amember of the company. Since the AGM is being held pursuont jo
MCA, Circulars through VC / OAVM, physical aftenclones of Marbers has besn
cisparsed with, Accordingly, the facility for appolrtment of proxies by the
Members will ot be avoilable for the AGM ond hence the Proxy Fom and
Atendances Slips ore not anneved 1o tnis Notics.

Fepd Off: #35(F ), KLADE Industrial Area, Hoskota, Bangalore 562 114
emall: crE@mdoEm.com
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INDO-MIM Limited (fommerly known as INDG-MIM Privabe Limnited)
#45(P), KIACB [ndusirial Area, Hoskote, Bangalore 562 114. (CIN U28110KA1996FLC137499)
Phona: +91-080-22048800/ FAX: +91-DB0-27971624 } Wehstte: www indo-mim.com

&,

10.

1.

12,

13,

Pursucnt o Section 108 of the Comporles Act, 2013 read with Rule 20 of the
Companles (Management ond Adminshiction) Rules, 2014, which mandotes
faciity for vating through slscironic means i applicable fo feted companies and
other comanies having minimun of 1,000 nurrber of sharehalders. the Compaony
I8 provicing such focliy to fis members. For this pupose, the Company hos
engaged the sendcas of MUFG Inlime India Privale Limited (formedy kncwn as Link

Intime Indicr Private Lirntted) for faciitating remote evating and e-voting on the
ccrfe of AGH.

Voting rights of mermibars shall be in proportion to thetr shares in he poid-up squity
shore capltal of the: Comparny as on the cul off date i.e. Monday, 22« September
2025. The: remnote e-voling penod stards on Friday, 260 Seplember 2025 of 05-00
AM. (5T and ends on Sunday, 28t September 2025 at 05:00 P.M. (5T).

Members who have cast their vote by remote e-voling pricr o the AGM may also
aftend [ panicicate n the AGKM through YC! OAVM bt shiall rot be entitied to
cast their vole again, The Company kb providing @ facilty for voting, thiough
glecianic voting systam (e-voling) at the mesting and rmembers aftending the
mesting who have not akedady cost their vote by remote e-voling shall be abls 1o
axercise thelr right at the meeting.

In case of joint holders attending The mesting, only such joint halder wha 15 hichier
in the order of names wil e entitled to vole,

Anca AGM i3 being hald through WYCHOAVM, the roude miop is not reoured and
Fence not annexed 1o this Motice,

P/s. SNM & Assaclates, Practicing Cormpany Secretaries, under the proprietarship
of Mr. Surya Norayon Mishra, Procticing Compony Secredary with C. P, No. 4484,
hs besn appointed o8 Scrutinizer to scrutinie the remota evoling process and
voting cudng AGH o fair and frorgparent monner.

The sendinger sholl immediately offer the conclision of voling of the general
mesting, first count the valss cast duing the mesting and theraafer unblock the
votes cost through remote s-vating and mcake, not leter thon 48 hours of the
conclusicon of the AGM, o corsdlidated sorutinizar's renort of the fotal votes costin
favaur af against, if any, 1o the Chalman or a person authorized by him in wiiting,
who shdll colntersign the same and declars the result of the wating forthwith,

The raglls declared along with Scnatinker's Repod shal be ploced on the
Company’s welsile www ncg-roim.com and on the watssita of /TA MUFG Intime
at hilps /finstoyote inkintime.co in/ immedictely after the declaration of results by
the Chaimnan or a person autharized by him nwriting,

Regd Off: #35(F), KIADB tndusirial Area, Hoskote, Bangalore 5b2 114
e-mall cs@inde-mim.com
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MDO-MIM Limited {formery known as INDQ-MIM Frivate Limited}
#45(P), KIADB Indusirial Area, Hoskote, Bangalore 562 114. {CIN U28110KA1996PLC137499)
Phore: +01-0B0-22048800F FAX: +91-0B0-27971624 7 Websht=, vwww. Indo-mim.com

14, The Register of Directors and Key Monagedal Personnel and the Shareholding as
maintcined under Sec 170 of the Componies Act 2013 and the Register of
Contracts or Amangernarts kb which Directors are interested @ maintalned undsr

Sec 18% of the Comparnies Act 2013 will be ovallalds for imspecton by membars
alectronically.

15, Any grlievances perfaining to AGM, VO OVAM Including remcte voting, e-voling
etc can be sent to the oitention of Mr. Santosh Dash, Company Secretary, INDO-

Mk Umited, 45%F). ¥IADE Ihdushial Awed, Hoskote, Bongolore 542174, Ph
+2 B2 A0AE300, ernall Cs@ N o-rmirm, o,

Encl: e-vofing instruction,

Regd Off: #45{F), KIADE Industrial Area, Hoskota, Bangalore 56 114
e-mail: esf@inda-mim.com
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CHARTERED ACCQUNTANTS

INDEPENDENT AUDITOR'S REPORT

TQ THE MEMBERS OF INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
Raeport on the Audit of the Standalone Financial Statements

Qpinion

We have audited the accompanying standalene financial statements of INDO-MIM Limited [formarly
known as INDO-MIM Private Limited) {“the corpany™}, which comprise the standalone balance sheat
as at 31° March 2025, the standalone statement of profit and loss (including other comprehensive
income|, the standalane statement of changes in aquity and the standalane statement of cash flows
far the year ended on that date, and a suramary of material accounting policies and ather explanatory
information (herein referred to as “the standzalone financial statements™).

In cur apinion and to the best of our information and according 1o the esplanations given ta us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{“the Act”} in the manner 50 required and give a true and Ffair view in conformity with the Indian
Accounting Standards prescribad under Section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2023, as amended, ("Ind AS"} and other accounting principles generally
accepted in India, of the state of affairs of the company as at 31® March 2025, its profit, total
comprehensive income, changes in equity and Its cash flows for the year ended on that date.

Basiz for Opinian

We conducted our audit of the standalone financial statements in accordance with the Standards on
Audlting [SAs) specified under section 143(10) of the Act. Qur responsibilities under thase Standards
are further described in the Auditor’s Responsibilities for the Audit of the standalone Financial
Statements section of our repart, We are independent of the Company in accordance with the Code
of Ethles issued by the Institute of Chantered Accountants of India {ICAl) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provislons of the Act and the Rules thereunder, and we have fulfilled cur other ethical respansibilities
in accordance with these requirements and the ICAI's Cade of Ethics. We believe that the audit

evidence we have abtained is sufficient and apprapriate ta provide a basis for our opinion on the
standalane financial stataments,

Emphasls of Matter:

We draw attention toa note 32 of the standalone financial statements, wharein the company has
idertified certain material adjustments and restated the balance as at April 01, 2023 and the
comparative figures for the year ended March 31, 2024, Further, the company has also
reclassified/regrouped certain account balances for better presentation in accordance with Ind AS 8,

Accounting Policies, Changes in Accounting Estimates and Errors. Qur opinion is not modified in
respect of this matter.

:r 8 :lu.ll. f’.:l

@ | m .E K M K Towers, 2nd 'F"Idé;r,

suriandeo.com blr@suriandco com +81 - 0B - 41240545 No. 142, K H Road {Doubie Road)
+31 - 0RO - 41270545 Bsngaluru - 360 027,

GSTIN - 20AABFSB023Q1ZR




Diher matters:

The standalone financial statements for the year ended and as at March 31, 2024 and as at March 31,
2023 were audited hy M/s P Murali & Co,, Chartered dccountants, who have expressed an unmodified
apinion thereon vide their report dated September 3, 2029 and September 11, 2023 respactively.

Qur apinion is not modified in respect of this matter.
Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is respansible for the preparation of the other information. The
other informaticn comprises the information included in the management discussion and analysis,
Board's report including Annexures to board’s report, Corporate Governance and Sharehalder's
mformation, but does not include, the standalone financial statements, consalidated Financial
Staterments and our auditor's report thereon.

Our gpinion an the standalons financial statements does not cover the other information and we do
naot express any form of assurance conclusion thereon,

In connection with aur audit of the standalone financial statements, our responsibility is ta read the
ather Information and, in doing so, consider whether the other infermatlon is materially inconsistent
with the standalonz finznclal stetements, or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with govemance for the Standalane Financial
Statements

The Company's Management and Board of Directors is respansible for the matters staied in section
134{5| of the Act with respect to the pregaration and presentation of these Standaione financial
statements that give a true and fair view of the finandal position, financial perfarmance, total
comprehensive income, changes in equity and the cash flows of the corpany in accordance with
indian Accounting Standards and other accounting principles generally accepted in india. This
responsibility also includes maintenance of adequate accounting recards in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating affectively for ensuring the
accuracy and completeness of the acocounting records, relevant 1o the preparation and presentation
of the Standalone financial statements that give a true and fair view and are free from material
misstaternent, whether due to fraud or error.

In preparing the Standalone financial statements, management and the Board of Directors is
respansible for assessing the Company’s ahility to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern hasis of accounting unless

management either intends to liguidate the Company or to cease operations, or has no realistic
alernative but to de sa.




The Board of Directors are alsc responsible for overseeivg the Company’s financial reporting process

Auditor's Responsibilities for the Audit of the Standalona Financial Statements

Qur ohjectivas are to abtain reasonable assurance about whether the standalone financial
statemants as a whole are free fram material misstatement, whether due to fraud or ervor, and to
lasue an auditar's report that includes our opinion, Reasonahble assurance 15 a high level of assurance
but is nat a guarantee that an audit canducted in accordance with $As will always detect a material
mlsstatement when it exists. Misstatements can arise from frand or errar and are considered
material i, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements,

As part of an audit in accordance with 5As, we exercise professlonal judgment and raintain
prafessional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or errar, design and perfarm audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstaiement resulting from fraud is higher than for one
resulting from error, as fraud may involve oollusion, forgery, intentional orissions,
misrepresantations, ar the override of internal contral,

Obtain an understanding of internal financial contrals relevant to the audit in arder to design
audit procedures that are appropriate in the circumstances, Under section 143{3)li} of the Act,
we are also responsible for expressing aur opinian an whether the Company has adequate

internal financial cantrols system in place with reference to standalone financial statements and
the operating effactiveness of such contrals.

+ Evaluate the appropriateness of accounting policies used and the reasanableness of accaunting
estirates and related disclosures made by the management.

Canclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant douiyt on the Company's ability to continue as a
going concern. If we conclude that a inaterial uncertainky exists, we are reguired to draw
attentian in our auditor's report to the related disclosures in the standalkone flnancial statements
or, if such disclosures are inadequate, 1o modify our opinion, Qur conclusions are based on the
audit evidence ohtained up 1o the date of our auditar's report, However, future events or
conditions may cause the Company to cease 1o continue as a going concern.

= Evaluate the gverall presentation, structure, and eontent of the standalong financial statements,
including the disclosures, and whether the standazlone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financia! statements that,
individually or in agaregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
guantitative materlality and qualitative factors in {i) planning the scope of our audit work and in




evaluating the results of our werk; and (i) to evaluate the effect of any identified misstataments in
the standalone financial statements.

We communicate with those charged with eovemance regarding, among other matters, the planned
stope and timing of the audit and significant audit findings, including any significant deficiencies in
mternal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and ko communicate with them alfl

relationships and other mattars that may reasonably be thought to bear on our independence, and
where applicable, relatad safeguards.

Report an Other Legal and Regulatory Requlrements

1. Asrequired by the Companies [Auditor's Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the "Annexure A", a
statement on the matters specified in paragraphs 3 and 4 of the Order.

[

a)

1)

&

d)

¢

As required by Section 143{3) of the Act, based an our audit we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of gur audit,

In our opinicn, proper books of account as required by law have been kept by the
company 3o far as it appears from our examination of thase baaks except for the matters

stated in the Faragraph 2(i}{vl} below on reporting under Rule 11{g) of the Companias
|Audit and Audlors] Rules, 2014,

The standalone balance sheet, the standalone statement of profit and loss including the
other comprehensive income, statement of changes in equity and the statement of cash
Hlows dealt with by this Beport are in agreement with the relevant books of accounts.

In our oplnlon, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies {Accourts)
Rules, 2014,

On the hasis of written representations received from the directors as on 31% March 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 313
Karch 2025 from being appainted as a directar in terms of Section 164(2) of the Act.

The medification refating to the maintenance of accounts and ather matters connected
therewith are as stated in the paragraph 2{b) above on reporting under Section 143{3)(b)

and paragraph 2(i){vi] below on reporting under Rule 11ig) of the Campanies (Audit and
Auditors) Rules, 2014,




E) With respect to the adequacy of the internal financial controls with reference to

standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report In “Annexure B.

k)

With respect to the other matters to be included In the Auditor’s Report in accordance
with the requirement of Section 197{18) of the Act, as amended:

In our opinion and to the best of our information and accarding to the explanatlons given
to us, the remuneraticn paid by the company to its directors during the year is in
accordance with the provisions of Section 197 of the Companies Act, 2013,

With respect to the other matters to be inclugded in the Auditor's Report In accordance
with Rulz 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in sur
opinion and ta the best of our information and according to the explanations given to us:

The Company has disclased the impact of pending litigations on its financial positien
in its standalone financial statements as at 31% March 2025 - Refer Note 26{6) of the
standalene financial statements,

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any on long-term contracts
in¢luding derivatives contracts.

There were no amounts required to be transferred to the Investor Education and
Protectlon Fund by the Company.

{a) The management has represented that, to the best of its knowledge and bellef,

ne funds {which are material either individually or in aggregate) have heen
advanced or loaned or invested (either from barrowed funds or share premium
or any other sources or kind of funds) by the Company to or In any other person
or entity, including foreign entities (“Intermediaries”), with the understanding ,
whether recorded in writing or otherwise, that the Intermediary shatl, whether,
directly or indirectly lend or invest in other persans or entities klentified in any
manner whatsoever by or on behalf of the company {(“Ultimate Beneficiarles”)
or provide any guarantee, security or the like on behalf of the Uktimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,

e)

no funds {which are material either individually or in the aggregate) have been
recelved by the Company from any person or entity, including foreign entlties
{*funding Parties”], with the understanding, whether recorded in writing or
otherwizse, that the Company shall, whether, directly or indirectly, lend ar invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party {"Ultimate Beneficiaries*) or provide any guarantee,
security ar the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have heen considered reasonable and
approptiate in the circumstances, nothing has come to our notice that has




caused us te believe that the representations under sub-clause (i} and [ii) of Ryle
11(e}, a5 provided under (a) and (b} above, contain any material misstatement.

W, The interim dividend declared and paid by the Company during the year s in
accordance with Section 123 of the Act, as applicable.

¥i.  Based on our examination, which included test checks, the company has used
accounting software for maintalning its books of account for the financial year
ended March 31,2025 which has a feature of recording audit trail (edit log)

functionality and the same has operated throughout the year for all relevant
transactions recorded except for instances balow:

a. The accounting software does not have the feature of recoding of audit
trail at the database level to log any direct changes for the accounting
software used for maintalning the books of account,

h. The feature of recording of audit trial facility was not enabled for certain
masters such as chart of accounts and inventory master.

€. Inventory software does not have the feature of recerding of audit trial and
conséquently, we are unable to comment on the audit trial of the said
software,

Further, for the period where audit trial facility was enabled and operated throughout
tha year for the respective accounting software. We did not come across any instances
of the audit trial feature being tampered with. Additionally, where enabled, the audit

trial has been preserved by the company as per the statutory requirements for records
retention.

Far Suri & Co.,
Chartered Accountants

Firm Registration No. 0042835

V- Nefoeof

W Natarajan

Partner
Place: Bengalury Membership No, 223118
UDIN; 25223118BMILIZ2183
Date; 28" August 2025




Annexure A to the independent Auditor’s Report on the standalone financial statements of

INDO-MIM Limited (formerly known as INDO-MIM Private Limited) for the year ended 31%
March 2025,

(Referred to in paragraph 1 under ‘Report on Qther Legal and Regulatory Requirements’ sectlon of

our audit report to the Members of INDO-MIM Limited {formerly known as INDO-MIM Private
Limited) of even date)

Tothe best of our information and according to the explanations provided to us by the Company and
the books of account and recards axamined by us in the normal course of audit,

we state that:

i

i.

In respect of the Company's Property, Plant and Equipment, Right-of-use assets and
Intangible Assets:

b)

c)

)

a) (A) The Company has generally maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

(B) The Company has maintained proper recards showing full particulars of intangible assets.

The Company has a program of physical verification to cover all the items of Property, Plant
and Equipment and relevant details of righl-of-use assets which, in our aplinion, is reasonable
having regard to the size of the Company and the nature of its assets and business. Pursuant
10 the programme, certain property, plant and equipment were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification,

According to the information and explanations given to us and based on the examination of
the records provided us, we report that the title deeds, comprising all the immovable
properties of land and buildings (other than properties where the company is the Jessee and
the lease agreements are duly executed in favour of the lessee), are in the name of the
Company as at Balance sheet date. Refer Note 1alvii) of the standalone financial statements.

The Company has not revalued any of its Property, Plant and Equipmant {including right-of-
use assets) or intangible assets during the year.

According ta the information and explanation given ta us, no proceedings have been initiated
during the year or are pending against the Company as at 31% March 2025 for bolding any

Benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder.

(a) The Physical verification of inventory (excluding stock with third parties and material in
transit} have been conducted at reasonable intervals by the company, In cur opinion and on
the information and explanations given to us, the coverage and pracedure of such verification
by the management is appropriate having regard to the size of the company and the nature of
operations, We were informed that, no discrepancies of 10% or more in the aggregate for each
ciass of inventary have been noticed on such verification. The discrepancies noticed on such
verification have been properly dealt in the books of accounts.

In respect of materials with job worker, confirmation have been received and reconciled with
the book records




(b} The company has been sanctioned working capital Jimits in excess of five crore rupees, in
ageregate, from the banks or financial institutions on the basis of security of current assets. The
guarterly returns or statements filed by the company with such banks ar financial Institutions

are in agreement with the backs of accounts of company, except for those reported in 30(b) of
the standalone financial statements:

Inventory - March 2025

iii.

vi

n::‘x::n Amount as
Partleulars P per books of | Difference
Quarterly
accounts
retums

Trade Receivables - June 2024 4,804.36 3,046.87 857 48
Ll SN 333849 | 521351 | (1875.42)
Trade Receivables - September 2024 2,980.68 409357 | 8371

| it  479847|  571056|  (312.08}

Trade Receiables - De_n:ember 2024 458107 3,775.87 805.20

Inventory - December 2024

S | 5597.50| 646097 | (86348} |

Trade Receivables - March 2025 |

M 571326 | 579658 |  (83.32} |

il | 586216 | 696196 (1,089.80} |

According to the information and explanation given to us, during the year, the investment
made is not prejudicial to the company’s interest and the Company has not provided any
guarantee or security, or granted any lcans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships, or any other parties ar< hence
reporting under clause 2 {iil} of the Order is not applicable to the Company.

According to the information and explanations given to us and an the basis of our examination
of records of the Company, in respect of investments made, in our gpinion the provisions of
Sectlon 185 and 186 of the Companies Act, 2013 {“the Act"} have been complied with. During
the year, there are no loans, guarantee and security given by the company and hence reporting
under clause 3{iv) of the Order is not applicable to the company.

According to the information and explanations given to us, the Company has not accepted any

deposit or amounts which are deemed to be depasits. Hence, reporting under clause 3{v) of
the Crder is not applicable.

We have broadly verified the books of accounts and recards maintained by the Company in respect
of products where, pursuant to the rules made by the central government of india, the
maintenance of cost records has been specified under the sub section(1) of sectlon 148 of




Companies Act, 2013 and are opinion that, prima facie, the prescribed accounts and records have
been made and maintained. We have not, howevet, made a detailed examination of the records
with a view to determine whether they are accurate or complete.

vii, In respect of statutory dues:

a) Based on our examination of books of accaunts and according to the information and
explanations given to us, in our opinion, the company is regular in depositing
undisputed statutory dues incuding Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate authority. No
undisputed statutory dues were outstanding as at 31st March 2025 for a period of
more than six months from the date they became payahle.

b} According to the information and explanation given and records provided to us,
there are no statutory dues referred to in sub-clause {a) have not been deposited
on account of any dispute as at 317 March 2025 cther than those given below:

[ | | Amount | -
s.No. "‘;‘t‘:t::"“ | Nature of Dues Perlod ‘ Rs.in | . F“::‘:::;:I
| | milllons) _;pu "8
July 2007 o i
The Central Excise CENVAT Credit January 2008
1| act, 1044 disallowance and April 2008 4.31 | CESTAT, Bangalare
b | = | ta March 2009
The Central €xcise | CENVAT Credit | July 2011to |
| adt, 1944 disallowance | July2014 | 13,90 | CESTAT. Bangalore
The Central Excise | CENVAT Credit August 2014 to
3| act 1944 | disallowance March2015 | 839 o'hb Bangalore
Interest on
Finance Act, 1994 \ April 2006 to
4, (Service tag) disputed service March 2008 0.75 CESTAT, Bangalore
I tax demand | |
Finance Act, 1994 | CENVAT Credit July2012to |
> | {service tax} disallowance August 2015 140.40 | “ESTAT, Bangalore
' | | The Comamisslener
5. | Finance Act, 1994 | CENVAT Credit | March 2017 to of Centrab tax
" | [Service tax} disallowance June 2017 | 5.10 | (Appeals}),
— — — . | Bangalore
Penalty on non- l The Additional
7 Central Goods and ::E::E;:;fj; July 2017 to :nnlmilsts loner of
Services Act, 2017 March 2019 0.44 | SEMIATEAX
non-reversal of [Appeals),
_ | ineligible ITC | . Bangaiore.
| Penalty on .
g | Goods and Services | ineligible ITC July 2017 to TE:;’;'_""_ :
| Act, 2017 avalled & March 2019 6.30 ISStaner o
Central tax
| reversed = .
//-J\ "__"_ |'::-§t"-: ,
(o 0\
Hg kg



Amount

TOS.

Name of the Form where
S.Na. Nature of Dues Period {Rs. In .
| Statute | millions) d_lspute is Pending
{Appeals),
Bangalore
. . May2014to |
Finance Act, 19594 CENVAT Credit
3 [Service tax) disallowance i;:;;emher 14.19 CESTAT, Bangalore
i i ——
Finance Act, 1994 CENVAT Credit QOctober 2015
Ei&ﬁim etax) j_disa'lluwanoe_ tolune 2017 | 21.67 CESTAT, Bangalore
i The Joint
1 L:\t:gs':::igiﬁs Non-payment of | April 2018 to Commissloner
' ' G5T under RCM March 2019 75.64 | [Appeals),
2017
Bangalore
The Commissioner
Integrate:d Goods Refund undes January 2019 of Cantral tax
12 [ and Services Act, | Rule 96U10)of |\ ) o 3030 | 205.98 | (Appeals)
2017 CGST Rules E ' ppeaisl,
[ | Bangalore
The Commissioner
13 Central Goods and :jlu;:{:;‘:: J May 2019 to of Central tax
" | Services Act, 2017 August 2023 58.15 | (Appeals),
CGEST Rules
B - T | Bangalore =
| The Joint
14 Ian::gsfrt;dmssiﬂs . Non-payment of | April 2019 to Commissioner
] G5T under RCM June 2023 647.57 | (Appeals),
2017
sl = Bangalare
Andhra Pradesh D5 non 015t December Sales Tax Appellate
2009 to 30th .
15. | Value Added Tay deduction on Novernber 2 08 Tribunal,
Act, 2005 work contract. 9010 ) Hyderabad
Finance Act, 1994 CENVAT Credit March 2015 to
16 _ {Service tax)  disallowance June 2017 ‘ 3.14 | EESIAipkiyaerabad
Towards excess .
| availment of ITC . [The A':!d'!ﬂmal
17 Central Goods and and non-reversal April 2019 to commissioner of
| Services Act, 2017 March 2020 ‘ 3.51 | central tax
of ITC on commen (Appeal), Guntur
input cradits. ppeall,
. Income Tax
18 'lr;’:;"e ULt Eﬂmﬁe of | 20132019 591 | Appelate Tribunal,
P ' Hyderabad
Disallowance of .
The Commissioner
Income Tax Act, expenditure & ,
191 1961 Non deduction of | 20182012 47.02 :L':::;:“ Tax,




- o Amount |
Name of the Form where
5.No. Statute Nature of Dues Perlod | {Rs. in dispute Is Pending
| | milllons) _
| Income Tax
| |
g0, | INcomeTaxact, | Disallowance of |00 5550 | Appeliate Tribunal,
{1961 . axpenditure 13.26
| Hyderabad
Income Tax Act, SO Etents I Dispute Resolution
21 1961 on interast on 2021-2022 | 0.35 | Paneh Banaalo
o | trade receivable |_ ' » Cangawore
| Total Disputed Amount B 1,277.94

viii. According to the information and explanation given and records provided to us, there were no
transactions relating to previously unrecorded income that have been surrenderad or disclosed
as incame during tha year in the tax assessments under the Income Tax Act, 1961,

{a) According to the information & explanation provided to us, the company has nat
defaulted in repayment of loans or other borrowings or In the payment of interest
thereon.

{h} Accarding to the information and explanation given and records provided to us,
the Company has not been declared as a wilful defaulter by any bank or financlal
institution or government ar any government authority.

(t] Tathe best of our knowledge and according to the information and explanation glven

to us, term keans availed by the Company were prima facie apphed for the purpose for
which the loans were obtained.

id) According to the information and explanations given to us, and the procedures
performed hy us, and on an averall examination of the standalone financial
staterments of the company, we report that no funds raised on short-term basis have
been used for long-terrn purposes by the company.

(2) According to the infarmaticn and explanation given and records provided to us,
the Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidlarles as defined under the Act.

{f} According to the information and explanation given and records provided to us,
the Company has not raised any loans during the year on the pledge of securities
held in Its subsidiaries as defined under the Act and hence reporting under clause
ix)(f} of the Qrder is not applicable.

{a) The Company has not raised moneys by way of initlal public offer or further public

offer {Including deht instrurments} during the year and hence reporting under clause
3{x}a) of the Order is not applicable.




{b) During the year, the Company has nct made any preferential allotment or private
placement of shares or convertible debentures {fully or partly or optionally) and hence
reporting under clause 3{x}{b} of the Qrder is not applicable.

XL,
{a) Inouropinion and according to the information and explanation given to us no fraud

by the Company and no fraud on the Company has been noticed or reported during
the year.

{b) Mo report under sub-section {12) of section 143 of the Companies Act, 2013 has
been filed in Farm ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

{e) in our opinlon and according to the information and explanatlon given to us, no
whistle blower camplaints have been received hy the Company during the year {and
uptc the date of this report} and hence reporting under this clause 3(xilc ) of the
Order g not applicable to the company.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xli) of the Order is
not applicable to the Company.

xiii. According to the infermation and explanations ghven to us and based on our examination of
the records of the company, transactlons with the related parties are in compliance with
Section 177 and 128 of the Companies Act, 2013 where applicable and the details of such
related party transactions have been disclosed in the standalone financlal statements as
required by the applicable accounting standards.

Xiv
{a) In aur opinion, the Company has an adequate internal audit system commensurate with
the skze and nature of its buslnass.

{h} We have considered, the internal audit reports for the year under audit, issued to the

Company during the year and till date, in determining the nature, tlming and extent of our
audit procedures.

xv. In our opinion the Company has not entered Into any non-cash transactions with its directors

ar persons connected with its directors. Hence, provisions of Section 192 of the Lompanies Act,
2013 are not applicable to the Company,

xvi
{a} In our opinion, the Company is not required to be registered under section 45-1A of

the Reserve Bank of India Act, 1934, Hence, reporting under clause 3{xvij(a), {b) and (c)
of the Qrder is not applicable.

{b} In our opinion, there is no core Investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accerdingly




reporting under chause 3bwviYd ) of the Order is not applicabla

wvil The Campany has not incurred cash losses during the financial year and the immediatety

preceding financial year.

xviii. There has been resignation of the statutory auditors of the Company during the year and
there are no issues, obhjections ar cencerns raised by the outgoing audltors.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and Management plans and based gn
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to halieve that any material uncertainty exists as on the date of the
audit report indicating that Company Is not capable of meeting its liabillties existing at the date
of balance sheet as and when they fall due within a period of one year from the balance shest
date. We, however, state that this is not an assurance as to the future viahility of the Company.
We further state that our reporting is based on the facts up to the date of the audlt report and
we neither glve any guarantee nor any assurance that all liahilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and whan they

fall due,

{a} There are no unspent amcunts towards Corporate Social Responsibllity (CSRY).
Accordingly, reporting under clause 3{xx}i{a) of the Order is not applicable far the year.

(k) In our apinlan and according to the information and explanations given to us, there
is no unspent amount falling under section 135(5} of the Companies Act, 2013 pursvant
to any ongoing project. Accordingly, reporting under clause 3(xx)(b} of the Order is not

applicable for the year.

Place: Bengaluru
Date: 23% August 2025

For Suri & Co.,
Chartered Accountants

Firm Registration Mo. 0042835

ANE

¥ Natarajan

Pariner
Matnbership No. 223118
UDIN: 25223118BMILIZ2183



Annexure B to the Independent Auditors’ report on the standalone flnancial statements of INDO-
MIM Limited [formerly known as INDO-MIM Private Limited) for the year ended 31" March 2025.

{Referred to In paragraph 2{g) under ‘Report on Qther Legal and Regulatory Requirements’ section of

our report to the Members of INDO-MIM Limited (formerly known as INDO-MIM Private Limited) of
eyen date)

Report on the Intemal Financial Controls with reference to standalone financial statements undar
Clause (I} of sub-section 3 of Section 143 of the Companies Act, 2012 [“the Act”}

We have audited the internal financial controks with reference to standalone financial statements of
INDO-MIM Limited {formerly known as INDO-MIM Prlvate Limited) ["the Company”) as of 31#
March 2025 in conjunction with our audit of the standalone financial statements of the Company for
the yvear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based an the internal control with reference to standalone financial statements criteria
established by the Company considering the essential components of internal controls stated in
Guidance Nate on Audit of Internal Financial Controls Over Finaneial Reporting issued by Institute of
Chartered Accountants of India {ICA)). These responsihilities include the design, implementaticn and
maintenance of adequate internal financial controls with reference to standalone financial
statements that were operating effectively for ensuring the aorderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibllity

Our respansibility is ta exprass an opinion on the Company's internal financial contrals with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting [the “Guidance
Note”) and the Standards on Auditing, issued by the Institute of Chartered Accountants of India and
prescribed under sectlon 143{19] of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with reference to standalone financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
1o abtain reasonable assurance about whether adequate internal financial controls with reference

to standalone financial statements were established and maintained and if such contrals cperated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence ahout the adequacy of the internal
financial controls system with reference to standalone financial statements and their aperating
effectiveness. Our audit of intemal financial controls with reference to standalone financial
staternents included obtainlng an understanding of internal financial controls with reference to
standalone financial staterments, assessing the risk that a material weakness exists, and testing and
evaluating the deslgn and operating effectiveness of internal control based on the assessed risk. The




procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due ta fraud or error.

we believe that the audit evidance we have obtained is sufficient and appropriate to provida a basis

for our audit opinion on the Company’s internal financial controls systems with reference to
standalone financial statements.

Meaning of Intermmal Financlal Controls with Raferanca to Standalona Financlal Statemeants

A company's internal financlal control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the .reliability of financial reportitg and the
preparation of Ind AS standalone financial statements for external purposes in accordance with

generally accepted accounting princlples. A company's Internal financial control with referance 10
standalone financial statements includes those policies and procedures that:

{1} Pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispasitions of the assets of the company.

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting principles, and

that receipts and expenditures of the company are being made only In accordance with
autharizations of management and directors of the company; and

[3) Provide reasonable assurance regarding prevention or timely detection of unauthorlzed

acquisition, use, or dispositlon of the company’s assets that could have a material effect on the
standalane financial statements.

Inherent Lirmdtations of Internal Financial Controls with Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone
financlal staterments, including the possibllity of collusion or Wnproper management override of
contrals, material misstatements due to error or fraud may occur and nat be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone financial
statements to fufure periods are subject to the risk that the internal finanzial control with reference
ta standalone financial statements may become inadequate because of changes in condlitians, or
that the degree of comypliance with the policies or pracedures may deteriorate,

Opinion

in our cpinion, to the best af our infermation and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial cantrols system with reference
ta standalone financial statements and such internal financial controls were operating effectivety as
at 31 March 2025, based on the internal financial control with reference to standakone financial




statements criteria established by the Company considering the essential companerits of internal

control stated in the Guidance Note on Audit of Intermal Financial Contrals Over Financial Reporting
issued by the Institute af Chartered Accountants of India,

For Suri & Co.,
Chartered Accountants

Firm Registration No. 0032835

L O V Natarajan
S Partner
Place: Bengaluru Membership No. 223118

UDIN: 25223118BNMULIZ2183
Date: 28t August 2025



NGO LIMNTED fRovvmierty known &s INDO-MIM Privete Umited)
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Seandalone Balance sheet as at J1gy March 2025
(Atvwrts in INMR mlllon, unbess otherwlsa stated)

Mot Az At
Pardculars No  31Morch2025 3LMarch2024 (0 Apeil 2023
ASSETS T
1 Morrcusrent pasety
& Property, plant and sauipreent 1{a) 11,116.69 947158 8,863.82
b Capital work-in-progress by 1,023.96 %6872 193.29
¢ Other imangible assets 1ic) 1449 22.52 Eoa
d Imtangible assets under development ajd} 389.25 246.55 289.73
& Right-ofuse assets 20a} 476,55 53334 EG2.50
f Financlal astets _
[y Imestiments 3 436237 5497 24 4,340.40
(il Other Ainancial Bsseks a4 132.94 133.19 12142
£ Deferred tax assets (KoLt _ 12 2144 . -
_h_Cther non-current assets ) 4T 343.87 355.14
Total non-oummant assets ' 14,086.30 1731242 1477828
Il Currant assets
3 Imieriories 5 £,061.96 5, 24513 5,088.11
b FAnancial ;seots
() Trade recehables E £,795.58 4.585.52 445037
(] Cash and eath Fquivalents 7 E18.08 G584 145531
(i) Bank patances other than {lijabove g 647 22003 353
{rv] Other financial assets ah _116.47 62.58 22.76
{v} Darivative instruments 48 878 HA0% -
© Current tox assets] st} 16|k} 39.587 180,15 £2.97
d_Other current assets 5ib) 377804 _  2,832.30 _ 2300.24
Total currant assets 1737665 1424729 1337339
~ TOTAL ASSETS _ 35,412.55 31LE59.71 28,151.57
EOUITY AND LLABILMIES
Equity
a Equity Share capital 1Ha) A82.03 42203 473 89
b Other equity 100k} 17,466.70 8,411.34 16,025.67
. TowlEguiy o sisam 168B 16,505.56
b Non-currant [InbAides
8 Financlal liabillties
il Borrowings 1 5,120.88 5,876.05 4,530.77
fia} Laace llabMities 2(b) 153.47 193.00 228,00
[ii) Other finrancil Nabilites L3 - 83.14 .
b Provisions iz 11.13 (6.801 3231
& Deferred tax lbAitles {Net] 13 - 12§85 245.13
Total von-currant lisbliides _ 538553 §,.374.24 534121



NDO-IVEV LIBAITED [former©ly known as [NDO-MIM Private Limitsd)
Tl U T OKA LSSEPMLC 1 S

Stamdalons Balance sheat a3 xt 31zt Murch 2025

LATOuTES In INR milon, unisss othenwtse statad)

Mot As at
Porthoulers

Mo 31 March2025 31 March 2024

H Corvant (1ah]ites
@ Fnanclal liabilides

{i] Borrowings 11 7,251.07 4,572.50
{ia) Lease Nabilities 2(bY 30,53 47.23
{il] Trade Fayables
- total cutstanding dues of micro 478.19 126584
enterprises and srmall enterprises: and
- tptal putstanding dues of crecitors pther 14 1,697.48 L713.80
than micr anterprises and small
emerprises
(i1} Qther franclal Rakilithes 15 2843.34 291,66
{iv} Darkative Instruments 48 . Z
b Othar curment [Inbitties 1&{a| 1,195.01 1,7216.23
¢ Provislons 12 SH.07 17374
d Current tax liabilities (Nat) 164b) . .
Total current Babliities 1L078.65 £452.10
TOTAL EQUITY AND LIABILITIES 35411.95 ¥1,659.71

Summary of Materal Accounting Polices 2
The accompanying notes form an integral part of the standalona Financial Statemants

As per our repint of even date attached

For Surl & Co., For and on behall of the Board
Chartared Accountams M
Fra nmnminn no. 0042835 =
= \ Krishna ﬂiiwhla
|| Chaciman & Managing Director
nlara;dn | ', 1\ 5&['! ﬁ,-q / _._I'I

Partner o om: 01625119
Membership no. 223118 G Mace: Warsow, Poland
Place: Bengalury, India i Date: 28.08.2025
Derte: 28.08.1025 =

F Balasubramanian

Chied Financlal Offlcer

Place: Bengalury, fncia

Date: 28,08, 2025

 Dlrector & Chief

04 April 2023

3,248.31
56.12

165,20

1,871.6%
65.76
aqav
11£.13

6,304.80
28,151.57

ectors

YA

rishma Chivukula Ir

Execuidve Officar
CiN: 02483835
Flece:; Forida, UEA
Date: Z28.08.2025

Qo
Santosh Dash
Company Secratary
Fiired
Place: Bengaluru, india
Crate: 20.08.2025



BN DO-MAINM LIMITED (formmerty krowin a5 INDO-MIM Privata Limitad)

O U281 1AL G04P LC13 7499

Standta lona Statamant of Profit and Loss for the year sndled Tist Merch 2025

{Amounts In INK millicn, unless otharwisa staied)

T TFortheyearended

Mute
Particulars Mo March3l, 2035 March 31,2024

ncoma T T - -

Revanue frem operatisns 17¥ 2795477 24,122 B0
Orther incams _ i3 _ . 283.58 26101
Total Income o - 73,33%.45 2436381
Expe nses

Cost of materlaks consurmed _ 19 503217 3,846,595
Changes ity itwertores of fimshed gaods and woek In progress .1 {764.61) (448.19)
Emplovea benefits expense 2 445787 4,168.72
Flnance costs 22{a) 858.15 783.88
Degred ation and amortisation expense 22{b) 1,504.70 1305.39
Otherespensss 233l 10,605, 12 9,33817
Total expenses T 2173746 19,346,206
P rofit/ (loss) bafare suceptional ems and tax 5,601.06 4,987.55
Exceptlonal kems P 115156 764.74
Profit/ (oes) bakore tax 5.443.50 422281
Tux ENpansa 13

= Current Tax 1.217.19 1.532.00
- Current Tex [Eariler yedrs tad 348 {11.71}
- Deferred Tax {eacoll] f charge e (406.33) {180.47)
Totaltax axpansas 1,414.34 1,339.61
Profit/ jinss) for the year - 4.035.16 2250




MDO-La LIWITED {formeeriy knosan 25 SNDO-M Private Linvited]}
CIN:UZEL10KATOSGPLLL 499

Stavedalome Statesent ofF Prolit enal Loas For e year snded 316t Manth A0S
Lanmounts In ISR millon, unless otherwise stated)

HNote

Particulars No  MWiarch 31, 2025

Othar comprahenshea Incoms
AT (tems that will not be reclassified to profit or bass in subsequent periods (et of tax)

- Rerneasurernents of the defined benefit plans [37.96)
- Equity irstruments through Cther comprebenshe Income (5.06)
- Income tax relating b items that will not ke recassified to profit or loss 1063
B {1} 1temx te e reclassified to profit ar losx In subsequent perods {net of tax)
- Net ravement on cash Aow hedges {209.53)
- Incema tax relating to ems that will be raclassifled 1o profit or logs 53.132
Other comprehensive Income for the year (188.59)
Total comprehenshee income for the year 3,845.57
{comprising prafit/[loss) and other compreshenshve Income for the year|
Enrnings par squity share {in ¥} 26{1)
ajBage (Face value of % 1 each) B.27
bi DHuted {Facs valus of € 1 each) 8.19

Surnmary of Material Accaunting Polides 31
The ascoompanying rotes Torm an ntegral part of the standalkon® Finandsl Statements
A per our report of even date attached

Fow Surl & Co.,

P Bdzag) o) Krishna Chivukula

o 8 Charimen & Managing
DIN: 01625115
Place: Warsaw, Poland
Date: 28.08.2025

T

F Balasubramanian
Chiel Finamndal Officer

Flace: Bengablury, India
Date: 28.08.2025

M ambership ne. 213118
Place: Bergalury, india
Dite: 28.08. 2025

For the year ended

March 31, 2024

15.81
4.1%
503

219156

{55.16]
17397

5.93
5.54

Exatarthee Officesr
OIN: 02383835
Place: Florids, LISA
Crake: 28.08,.2025

ki
Sininsh Dash
Companny Secretary
F11795%
Place: Bengaluru, ndia
Crate: 28.08. 2005



N DO-MIM LIWITED iformerly knows as INDO-WBW Private Lim te:
CINUZE1 10K ALISEPLC1A 7459

Cash Florw Staternand for the year ended 315t March 2025
Ut pris. i INR miillion, unbess othe redcs stated)

particulacs

A Carih Flow from Oparating Activities
Profit bafore tax
Adjustrnemts for :
Depraciation and amortisation opense
Interest intoma
Interast an Sacurity Depasits
Finaimoe sosts
IProfit) £ loss on sake of Property, Mant and Equipment (net)
Interest on lease labHity
Employes stock compensation expenses
Provision on doubrtful balances with statutony authoritios
Utmrealized foreign exchenga (galn) J loss
Operating Prodit Bafora Working Capital Changes
Decreasafiincrease) In trade recelvahje
Decrease/increasa) in other fon-clivent grd current Anancal asseks
DetreaseAInereass) in othar non-current and current assats
Decreasef{Incresse] in Inventorias
IncreasafiDesrease] In trade payables

Increasef{Decrease In non-cyrrent and current other financkl lkabilties

Increasef|Decrease) in nen-curment and current [abilities
Increase/{Dacraace) in non-cumrent and currant proviston
Cazh generated fram/[used) In Oparations

Ircoime tomes peid {net)

Cash Flow Bators Excapdonal Rems

Exceptional [tems

Mt Cagh from / {uted In} Oparatdng Activities

Cash flgw from investing Activitias

Purdhase of Proparty, plant and equiprent and other intanglble assets

(nchsding Capital work in progress and Intangible assets wnder
develcpment)

Froceeds from sabe of property, plant & equipment

Irwesiment in subsidiariesfothers

Inte rest racebved

rresse [ [Dacraase] fram term deposits & other hank balandes
Mt cash from / {used in) Invasting Activities

For the year anded

Mareh 31, 2025 March 31, 2024
5,449,50 #2232 81
1,504.70 1,3053%
(11.02) {11.02)
{3.18) {3.81)
84654 F51.10
(045} 0.72)
21,61 26.78

51.50 -

65.57 -
90,72 4582
8412160 6,342.34
{293.03) {381.85)
{51.48) {40.60)
827,57 (537 .06)
{1,713.53) (160.02)
321,54 (216.42]
45802 140.43
(2LI 44581
A2 3k [+8.63
5,654,569 557393
(1,670.55] 11,5252}
3,5984.84 3,547.64
115156 764,74
5136.40 4,711.28
(3,13L.03) 12,685.39}
5.54 31,52
26.50) (1752.56)
4,02 3.54
219.04 (223.48)
{2, 528,03} {4,626.45)



WM CD0- MM LIMITED [formuerly bormuan & [NDO-SA Privats: Limdtad)
ONAU2E1 10681 956M 0137305
Cash Flow Statesnsk fior tha yiar anced 315k March 2025
{Amnounts: in IR miThon, unlecs oiheraiee yiatal)
For the year anded
March 31, 2025 March 31, 2024

Particulars

C Cash Flow from Fnancing Activities

Procaeds f (Repayment] from bamowings (net} 152571 T892 .41
Dividend pald {2,348 .80) (3,735.74]
Repayment of leasa liabllites {#7.33) (56.12}
Ireerest pald on {ease Rabikties {#1.51) (2E.7R)
Proceeds from kssuance of squity shares - 1,061.54
Finance costs 8 {896.74) R 2 YY)
Net Cagh fromf{used In) Financing Activities ) . \2,288,77) ... IBa3.15)
Met Increase/{Decrease) In cash & cash Equivalents {A+BC) (80.40) 756.82)
Cash & cash equivalents at the beginning of the year 693,45 . 14553
Cash & cash equivalants at the and of tha year 612.08 698.4%
Cash and cosh equivalents comprise :
Cash on hand 0.33 4.70
Balances with bank:

- Current accounks ETS.64 593.22

- Balance in cash craditfoverdraft sccount{Refer nota 11) 4211 104.56

&18.08 658,48

Mon-cash changes recognised in respect of [labilities on sccowrt of finanding acthvities is MRl (NI,

M aterial Accaunting Policies and accompanying notes farm ah integral part of the standalone finaocial statements.

As per our report of even date aitached

For Surl &Co.,
Chartersd Accountents
Frm Reghstration no. 0042835
OO Krishna Chivukula
[ =) Chariman 8 Managing
v. J\p (4| Fragt vl Director
L=\ ! A& DIN: 01625119
Matarajan. v b Place: Warsaw, Pakand
Panmner Date: 28.08.2025
Memkbership no, 223118

Flace: Bengalury, Indla

Date: 28.08.2025 AEEJJ_/‘\
,f'h

P Balazubramanian
Chief Financial Dificer

Place: Bengalury, India
Date; 28.08.2025
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THDO-MIM LIMTED (formerly known as INDO-MIM Private Limited)
CIN:U2B110KAL1996P 137459

MNotes to the Standalone Financlal statemants

{Amaunts i INR milion, unless otherwise stated)

Note No. 1{b} : Capltal workdn-prograss
Plant &

Particulars Basldngs Machinery Dthers
A8 at01-04-2023 199,29 ; i
Additions® 63240 1.36 147.83
Capltalized {12.19) 2
As at 31-03-2024 819.59 1.36 147.83
Additions» ADG.63 7.05 110.52
Capitalized (317.66) {151.86]
As at 31-03-2025 908.56 9.41 106.49

» Includes % 60.72 (2024: % 30.24; 2023: Nil) of borrowing costs capitallsed along with the costs of building,
i. Refer note 9(a) In respect of unadjusted capital advance paid towards property plant & equlpment,

it. Contractual commitments - Refer note 26 (5) for ouistanding contractual commitmeant.

iii, Impalrment of Assets:Refer Note 26(4)

iv. Capital work-in-progress ageing schedule for the year ended March 31, 2025 is as follows;

cwip Amoumnt in CWIP for a perlod of
R <lyear  1-2 years 2-3 years >3 yoars
Projects In progress 510.25 326.11 159.16 2754
Projects temporarily suspended . - -

v. Capital werk-In-progress ageing schedule for the year ended March 31, 2024 is as follows:

Amount in CWIP for 3 period of
Cwip
<lyear 1-2years 23 years >3 years

Projects in progress 781.68 159.16 27.94
Projects tempararlly suspendad - - :

vi. Capital wgk-ln-prngrus&: ageing schedule for the year ended April 01, 2023 is as follows:

CWIP Amount in CWIP for a period of
— <lyear l-2years  2-3years >3 years
Projects In progress 171.35 27.94
Projects temporarily suspended . -

Total

159.29
781.68
(12.19])
968.78
524.20
{469.52)
1,023.45

Total
1,023.46

Total
968.78

Total

199.29

vil. There are no projects where actlvity has been suspended or overdue or exceeded Its cost compared ta Tts original

plan.



IN DO-MIM LIMITED {formerly known ag [NDO-MIM Frivate Limited)
EM:U2B81106A1996PLC13 7499

Motes to the Sndalone Financlal statements

{Amounts in INR million, unless otherwise stated)

Note No. 1{d) : Intangible assets under development

Technlcal know
Particulars how

Asg at 01-04-2023 289.73
Additions 56.82
Capltalized .
A5 at 31-03-2024 346,55
Additlans 42,70
Capitalized :
As at 31-03-2025 33025

I Impaitrnent of Asseis: Refer Note 26(4)
i, Contractual cormmitments - Refer note 26 {5) for outstanding contractual commitment.
il Intangible assets under developmaent agelng schedule for the year ended March 31, 2025 is as follows:

Intangible assets under development Amoun for & paciod gf
:  <lyear  1-2 years 2-3 years >3 years
Projects in progress 42,70 56.82 202.15 87.53

Projects temporarlly suspended

. Intangible assets under development ageing schedule for the year ended March 31, 2024 is as follows

Amount for a perlod of
Intangible assets vnder development
e i <lyear  1-2years 2-3 years »3 years
Projects in progress 56.582 202,15 87.58
Projects temporarily suspended . - -

¥. intangible assets under development ageing schedule fu_r the year ended Aprll 01, 2023 s as follows:

Amount for a period of
Intangible assets under develo t
i {mEer cevelapmen <lyear  1-2 years 2-3 years »3 yoars
Frolects in prograss 202.15 87.58
Projects temporarily suspended . .

Total

289.73
56.82

346.55
4230

Total
389.25

289.73

vi, There are no projects where activity has been suspendad or overdue or exceeded its cost compared to its original plan.



BDO-M I LIMATED {Forme by imown 2 INDO-R Private Uimited)
CIN:UZEL10KALS96PLC13 7059

Hoims to the Standalons Financal strtements

{Amounts n INR million, unlesy otherwixe stated)

Mate Mo. 1[c): Othar Intanglble assets
Pa rteualrs e

. Sof Total

Bross Black

A3 #t01-04-2023 o 734 7.34
A dtiens — . 35.77 %577
Deletions/Adjustments

As #t31-03-2034 " 33.11
Additions 901 .01
Dl etlons/Adjustments

As ¥t 31-03-2025 4212 412
Amortization

As at 04-04-2023 ) 136 136
Addi tians 293 803
DelatlansfAdustments :
Ay at 31-03-2024 1029 1029
Addtions 1284 10,84
Delatlons/Adjuktments .

At at 31-03-2025 23.13 2313
Net Block - Owned

Ag i 01-(M-2023 598 595
As at 31.03-2024 2282 o]
As at 31-03-2025 1599 13.99

I Estimation of Wseful Life of Assets
The astimated usaful Rves of the Otherintanglble assets is as follows :

Asset Class | Years
Computer softwara 3
K Amortisation

Amortisation Is calculated on a straight-lne basis avar the extimated useful Ives of the Assets, The emount of amortisation has
been recognited as expanse in the Statement of Profit and Loss.

I Mathod of Accounting Amortisation

Amortisation has been calodated as per the Accounting Policy No. 31{E) of the Company and recognlsed as expenses in the
Statement of Profit and Lass.

. Impalment of Assets

Refar note 26{4]

¥, The restriction on the title of the assets is governed by the terms of agreement

vl Contractual committients - Refer note 26 |5} for outstanding contractual cammitment.

wii. Other intangible disclosed above Includes % 42,12 [2024: ® 33.11; 2023: © 7,34 thoss acquired separateky.



I DO-RAIN LIRITED fowmerly known a3 INDO-MMW Private Liméted)
CW:UZBL10KAT956PLOLIMOD

Motes o the Standalone Financish staternants

IAmounts In INF milllan, wiless atherwise stated)

Note Mo, 2{a): Right-of-use saats
Changes In the carrying valum of right of usa assats

Farticualrs Lund — .. Bulldings _ Total

Az at 01042023 —_ 3ga7 26508 552.50
Additions ' Y] 12.53
Daletlons/Adpstmants - -0 - .- -
Da preclatian ' T T T T {4.12) Toteres) T GLE
A5 at 31.03-2024 T 323.35 U7 20899 53334
Additions L - .
Deletions/Adjusiments _ - . - -
Depreziation (410 {52 68) {56.70)
As wt 31-03-3025 31923 15731 _ 476.55

Hate No. 2{b]: Lease llabilithes

Particulass - As at .
_____ March 31, 2025 March 31,2024 Apel1,2023
Hom-turrent lease liabilties sy 193000 22900
Current lease iabilities L 3953 _ 4732 5612
Total ' T T 183,00 24033 1517

I. The Campany has adopted Ind AS 116 “Leases” using modifled retrospective approach, The company recognlses right of use
asset representing its right to use the underking asset for the unexpired lease period and has decdded to measure lease
[lzbdRty and ROV zsset at the present vidue of the remalning jease payments.

The above lease contracts, entzred by company pertains to land and building taken on lease for business purposes. The
company has restriciion with respect to disposal of these assets.

ii. Dapraddatlon has been charged to AOU Assets on @ stralght Ene method based on the lease term and Is Induded under
depraciathon and amorization xpense in the statement of Profit and Loss,

Hl. The following amount have been recognived in the siatement of profit and loss

For the year ended
— “l‘:rlin.llm - .—. Machali 2025 = March 31, 2024
Dacrecation[Rsfer note Zal) _ . 5679 79
Interest expense {Refar note 22{a)) T - 2678
_Expenses relating to short term lease {Refer note 23{ej) - 55.30 EFET

. Enterslon and terminatfion optans

Extensitom and tetminatlon options are included in the property lease agreemants. These are used to maximbe opentioml

fewibillty in terms of managing the assets used in the compamy's operatfons. The majarity of axtension and fermination
ofrtlons held are exerdsable both by the company and respective lessor.



N DO-PI LIMITED thormerty known as INGO-MIM Private Limited)
CIMEUZEL 10KA1SEALC1 22499

Hates to the Standelone Finandal statements

ismounts In WR mikion, uniess otherwise stated)

¥. Oritical judgements In determining the lease temn:

In determining the lease term, management conslders 2l facts and circumstances that create an economic incantive to
exerclse an extension option, or not exerclss a termination cptlon. Extension options for pericds after terminatlon opthons) are
onty Included 1n the lease term if the lease i reasomably cartain to he extended {or not terminated),

wi The table below provides details regarding the contractual maturitles of lease labfites as at March 31, 2025, March 31,
2024 and April 04,2023 on an undiscounted basls:

For tha year ended
Particulars o Mwth3L205  Mamh3LXQa Al 01,2023
Less than one year _ R - T L §2.50
Oneto thr e years e _ 15340 17565 o 177od
Three to five yaars o ) _ . R . _ 81,50
More than five years . 577 9,74 _ may
Tetal T 240.70 208,53 380,11

The Company does hot face a significant liquidity risk with regard to its lease llabilitles as tha current asssts are sufficient to
meet the obligatiens refated to lease abiltes a5 and when they fall due,

vil. Net Debt Reconcillation

. ..., Particulars Leaye lierl ity Cash Total -
Net debt as.on Apel 04, 7023 {285.12) 145531 117049
Gash flows " Y g% [56.83) __ &9
Additicn on account of recognitlon of Aol agset 43y . . (11.33)
Irterestexpense . __....@emw . (2878
Dizposals - - - s
Mat Dabts ax on Marth 33, 2024 {240,533} 598.48 458.15
Cash flows o . o .._ s T Tjmoan) {Las)
Acditi on on actount of recognition of Aol asset - =
Interest expense oo T T T i21.61) [ - 51
Dhposak T - e T
Met Debis as on March 31, 2025 T T T hesony . GR0A 425.08

wil. Rafarmnces to ather leases related nobs
For leasas acconnting pollcy refar accounting poRcy mo. 31(26) of the company

br. Leases not yet commencad 1o which lease # commitied
Asat March 31, 2025, commitments Sor leases not wet commenced is N {2024: NII; 2023: N1I)



IHOC-MAINA LIMITED [Enrvrwcdy b s TNDC-BAIRA iy busae Llmited)
Cif:UZE110KAISSEPLOLI A9

Maotes to the Standakome Fnancial statarments

{%emounts In IR miNon, unlexs otherwha stated)

Nota Mo. 3: Imiestments

PFarticidars

Heotr-cur et Imvestments

mvestmant in !quh:\j' Instrumants {Unqunudl

- Subsldiaries [at cost unkess stated otherwice)

Triay Industries, LLC, USA_

449,000 {March 31, 2024 1 449,000; Apri 01, 2023: 274,000)
units, fully paid

Proviskan for impﬂirmmﬂn value of investments®

Murch 31, 3025

298047

ndo-MiM, Inc, USA R _
330,004 shares of USD 100 each (March 31, 2024 ; 330,000;
April 01,2023 : 330,000) Equity Shares, fullypaid

2,164.75

-ﬁ;ﬂmﬁlﬂamh & Garrett Tedinnlngles I;fnﬂt;d:i.lk_

250,000 Shares of GBP 1 =ach (March 31, 2024 +3,50,000;
Apitl 01, 2023: NIl] Equlty Shares, fully pald
Pron slon for impalrment In value of Investments

1,036.15

mamdm b pae b m b d

Avaada Kn Solar Privata Limited )
71,02,550 jMerch 31, 2024 : 71,02,550; April 04, 2023 :
71,02,550 } Equity Sharey of % 10/- each, f“l_'i';llﬂit[

7561

FP Solar Shakihi Private Limited
10,464,000 (March 31, 20247 NIl; Aprl 01, 2G23 - N | Equity
Shares of T 104- each, fully pald

2154

_{u7esan T eave -

{120.43)

Toaal

A

Asak
March 31, 2024

3,58047

2,164.76

7 1,096.19

216476

" 5A0239

"» Rafer note 23(h)
I Particulars

March 31.- 2025

[a}Aggreeate amaunt of quoted Investments and markat valys
theret

{h) Aggregate amount of unquoted investments R

{c} Agaregate amount of Impalrment In value of Investments

i} Refated party disclosure : For Related party disclpsure refer note 27
(i) Refer nate 28 for classifcation of Ananclal instruments

_ 627857
1,916.30

March 31, 2029

_ E257.09
764.74

(]} Imnpadrment of finarwdal assets + Refer secounting policy o, 31{25] of the company for prowsions for impairment.

* |W)ialThe Comparny fas designated imestment in equlty shares of Avapda Kn Soler Private Limited, Nobda and FP Solar Shakhi
Private Limited, Telangana ot FYTOC because these equity sheres represent immestments that are [ntendad to be held for Yong-
term strategic purpuses. Falr Yalue of the Investment based on Met Assel Yalue Mﬁu'md ks ghven below

Partieulars _ s1os200
amda Kn S Solar Pﬂvate Limited — _ 5.61
P Salar Shakthi Private Limited . 2154

|bYCompamy s not received sny dividend so far on these iestments.

Fair Valuaasat
31032024 April 01, 2023
... 1561 7142

[} Mo strategic investments were disposed off during 2024-25, and there wers no transfers of eny cumUlative gain or loss

within equity relating to these inestrants.



WD CO-MIM LHAITED (formary known a INDO-MIM Private I.Inimd'_l
CIRELZE1 1M AL O PEPLCIS THS0
Motes to the Standalorse Finandal statements

(Aumaunts In INR milllon, unbess pthermise stated}
Hota fo, 44 Dllu:r_ !'I_n_ar!:h_llnsets -

Az at
Particalars March 31,2005 March31, 2024 Aprito1, 2023

Hon- Currant T | _

Unsecurad, conslderedgood T .. T B
Serurlty deposit* — N T 13224 1611 ' 171,37
‘epasit w ih maturity period more then 12 montiE e — 0~ 0.70 T YR 0.20
T T T . B2sa T WL T
Currunt _- - _

Unzecured, Considered good _ . — e e e -
Securlty deposh® 0 e MWE_ BN T g5
Interest acerued on bank deposits _ . 0AB __ a7 -
Sovernment grants 4 . JEIX: S -
Others &+ _ o - am T 38,84 1318
Yol T ussr _,_.. 66.58 _'_"_: E!Jﬁ

* Security deposts are recaverabla upon termination of agresment unless otherwise agreed.

** Deposits incudes %0.70{2024 % 6.36; 2003 £ 0,100 hedd as len with banks

**% Includes Mnitkal public offer (PO related prediminary enpenses incurred which will be adjusted agalnst the ixue proceads
and payment to OFS shareholders.

# Includes recaivable agatnst varlous schemes of eport Incerkives, There are no unfulfilled conditions or other contingencles
attached to the said governtnent grants,

I.FAnandal instruments

Refer note 28 for daseification of financial instrumeants

IL Impalmient of financial aasets

Refer aceolnting palicy no. 2125 of the company for prowisions for impeirment,

MRelated party disdosurs

For Related Party Dischozures refer Note 27.



Ol LIMITED [formsihy kadriss a4 INDO-MIM Privete Umited)
CINUZE 1 0K AT 9REPLC] 37459
Motes to the Sandalons Financal statemens

{Armounts in INR mMion, unless otherwhe stetad)

MNote Mo, 48 ; Dervathva iratruments

Az at
o D March31,2025  March31,2024  April 01, 2033

Turrent

Cash flow hedges (FYTOON

Foreign currency forward contiacts 1.5 211.09 [5.07
Da rhvatives not desionated as hedge {FUTPLE

Cross CAITENCY SWaD L = e
Total Br 109 (X 07}

Derivative Instruments ot fair value through OCI raflect the poshive change in falr value of foreign currency forward contracts,
designated as cash flow hedges to hedge highly probable forecast sales in US Dallars [USD) and Eurg (EUR),

LA nancial Instruments
FKefer note 32 for cassiReation of financlal Instruments

Hote No.5: Imantares -
Particulars et

_ : March 31, 2025 March 51, 2024 April i1, 2023

inventorias {Valued at lower of cost and net reallzabie vake]

Raw materials 3,161.92 2,213.93 #£.105.06

Work - In - progress 3,366.24 2,577.49 2,619.58

Finlshed joods* 314.75 327.88 alel

5tores and spares 130.04 128.76 115.86

Total 6,961.9 5,248.12 _ S08B11
* Indludes goods in transit ¥ 313.75 (2024; ¥ 327.89 ; 2023; ® 237.61)

B Valustion of Inventory

Wallstlon of Invantories has been done as per compary's Actounting Pallcy Mg, 31j14),
Iyamount recognised In statement of Profit & Loxs

a) Wiite down of Inventories to Net Realisable Value amounted to ® 66,34 {2024 % 91.61; 2023 % 22,56} has beeh recognised
2 enpenses inthe Statement of Profit & Loss.,

Huote Mo, 6: Trads Recatvables

Az ut
Particulars March3l,2025  March3),2024  Apell 1, 2023
Currant B
Unsecured, Considered Good
To Related parties 120,06 B0.06 53.87
-To Others 5,576.52 4,623.46 4,396.50
Sub Totel (A) 5,796.59 A,8H3.52 445037
Unsecured, Consldered Doubithl
Trade receivables
Lass: Logs allowance -
Sub Tatal (1) ; . :
Total [A+B] 579558 4,8EL.52 445037

I, Anandal instruments —
Refer nzte 2B for classHicatlon of finandal instruments

1. impalrment of finantial axeatx

Fefer accounting policy no, 31{25) of the company for provisior for impairment.

fll.Ralatad party dsdosure

For Rekated Party Disclosures rafer Mote 27.

{iv] Refer note 24{a) for trade receivable ageing schadule



INDD-MIM LM TED {farmearty known 35 INDO-MIM Privats Limited]
CH: U281 10KA1986PLC1 37499

Motesto the Standalone Finandal statamenis

{Amownts tn INR million, unless etharwise stated)

Mote No T: Cash and cach aquhalenu

- Hlt-r
__'"L'"‘_".",“,-- MR STT0E Marh3L 2008 apnia, 209

Bnlanr.e with banks

- Current accounts T T T smm T il Y TT5E)
-Balance in cash cradit/overdralt secouni{Refer pote 11) a211 1456 9.39
Cashon hand 0.33 [ 1.19
Termdepgziis with 6giial meturity pergd of iess than thres ™~ - : - T
months - . -
Tl e e - S Lasssl

I, Refer note 23 for classification of financhal instruments

ETerm deposits with ariginel maturity pered beyond three momths upto twehie months have been Induded in bank balanges

{Refar note 2) and term deposits with original matwity period beyond twehve months have bean inchaded In other frandal
asets |Refer Note 4).

.. Thera are nc repatriation restrictions with regard to cash end cash equivalents,

Note No. B: Bank balatces other than above

As at
Partieulars ~arch 31, 2015 Murm 31,2023 2024 apl u:t,

e de pashs Witk ariginel malivily paciod of bepond three T T

months upm twalve months 647 210,03 153
Vol T T T Y T 22003 T ass
i, Refler hote 28 for ¢:assilication of Anancial Instruments T ) I
li. Deposits inchedas ® £.47 (2024 % 0.03 ; 2023 T 3.03) held a5 Nen with banks

lii. There are no repatriation restrictions with regard to bank balances.

EE_H_II. % Othar Azsets

Partieulsrs *!;‘_.'.*

a] Dther non-current assats

Unsecured and considered pand o T _T

- Capital Advances o o mam o Tmawd U T
Tl T T — e .- I A Ty
b} Other current assets o - T T
_!.]Elum Coraldared gand o ) __ T T '_ _
Aduances other than capltal advances S o o, T/ T
.ﬂdwsfurpur:hasﬂ oL 3370,60 . __ iBsls _ 25391
A.dmm o employees . 9.29 _ongs 1:|. 78
i —_——— . 2e

Government grants & T B 08 122 77.24
Balances { Deposlts with Statutory or Government Authorities ... _ 334586 242040 1,847.29
Less: Provision )  185.57) - .
Dther current assets T 1375 0847 T 1100
Total i o 37704 25 Tzamaza

* Includes receivable against varlaus schemes of export incentives, There are ho unfulfilled congitions or other contlngencies
attnch ad to the saild government grants.

I-Relted party disclosurs

For Relatad Party Cisclosures rater Hote 27,



WY DO-MIM LINITED {formarhy known ax [NDO-MIM Private Limited)
ON:LR281 10KA1996PLONS T4

Notes b the Standalone Financiol statements

[Amounitsin INE milllon, uniess sthearwice stated)

Mote No. 12: Proviglons e L
As ot
Particulars Wharch3l, 2025 March31, 2024 _Apriid, 2023

&} Non-currant
Emplwngilrwl’h T . __:.

Gr-atl..ltl'g'r_[fﬂ_efer note 15 A) . _ (13638 _ 5115 33" _ [63.23

Long téfm compensated abernce {fefer nofe 25 @ 14756 119.08 59,54
“potal % {6.80) 3231
b} Current L _
Emibloyes Banefils T B T

@ratuity {Refer note 25 4). B . - T

Lang term compensated sbsence [Refer note 258} WL 11.84 783

Bonus B T 55936 11190 11130
Btal 574.07 123.74 119.13
* Reprasents excess of plan asset over obligation. T -
|. Aefer note 25 for movement of Provisicns
Hota No.L4: Trada Payshiec

As at
o s M35 Marh3LZ0 | Apeled,aid

mm“t —_— —_——  ————————
= Dues 1o micro B sneall mterpﬂss . A7gls 126.84 _ 18530
- Dues to creditors other than micro & s [ small enterprlses _ o o
_ -To Helatﬂgﬂies— o _ 33?4? 31827 N
. - To Others 128001 1,388.53 151796
Total 219567 184064 2,09699

l|] For infarmation regarding dues to Micra and Small Enterprises as reduired under Micro, Small & Mediom Erdtarprisas

Cevelopment [MSMEDLAC, 2006, - Refer node 29{d)

(] Ananclal rstrumants : Refer Ngte 28 for classification of financlal instruments.
{) Related party disclosure @ Refer Kote 27 for Related Party Disdosuras
{r| Refer note 24{b} for trade payables sgelng scheduls

{v] The company’s exposure to turrency and liquidity risk related to Trade Payables 15 disclosed at Mote 29.



INDC- Mild LIMITED (formerly known a5 INDO-MIM Private Limited)

CINCUZZ2110KA1996PLC1 37900
Notas to the Standalons Financlal staternents
{Amounts in INR milllon, urdess otherwise stated)

Mota Mo, 16 [a): Other liabilies
Partioutars

Sﬁlrtnr\r Hablites
Cantract [lability
- Deterred Revanue
- Customer advance received
Total
(I} Contract &3.biliey

March 11, MRS
91.40

27431
22880
1,195.01

Az at
March 31, 2024
121,96

954.30
139.97
1,216.23

April 01, 2023
.78

G0EA0
91.24
FioA2

Reve nue recognised during the period is % 1,084.27 (2004; € 699.64; 2023; T 216.16) that was inchaded in the comtract Nability

balance at the beginning of the perlod.

() Redated party disclasurs : Refer Note 27 for Related Party Distlosuras

Note Ho. 16 (b): Current Yax Llabilifes {Met)

Particulars

Provision for taxation [not of advines ineome fax J tax
deducted at source

Towk

Note No. 16 (b): Current tax assets|Net)

Athiinee Income Tog / Tau Deducted at Source (net of current
tex provislon)

Total

Motz No 15: Other financlal llabiRtes
Perticulars

{a} Nor-currant

Deferred payment Habllity |Refer Note 26{18)|

Total

(b) Curvent

Duforred payment abllity | Refar Nate 26[12)]

Eripl oyes Brnefits Payablo

Emploves welare trust pavible

Pavable for Caphtal Goods

= Droes to micra & small ool erprions

- Dues to creditors ather than micro & small enterprises
Total '

I. For information regarding dues ta Micro and Small Enter
Devalopment {MSMEDJA:L, 2006, - Refer note 24id)

March 31, 3025

3087
39.67

March 31, 2025

o457
1255

226

6954
653.72

BA334
prises as required under Micre, Small & Medium Enterprisas

IL.Financinl Instrimments : Rufer note 28 for classification of financial instruments
NiRelrted party disdasure : Refer Note 27 for Related Farty Distlosures

Ad at
March 31, 2024

120.1&
180.16

A5 ot
March 31, J24

fa14
82.14

85448
13.68

141

1056
190.04
291.66

April 01, 2003

52297
52.97

Apr 01, 2023

9.15
0,58

.43
46,50
B5.76
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D O-MNA LIMITED (forrmarly Kncwm e INDO-MIM Private Litted)
CIM:UZE110K A1996PLCA3 AT

Motes to the Standslone Anancal satsments

{Arsaunds in IR milllon, unlass otherwise stated)

As at
- _ Particulars March 31,2025  Marchgi, 2024 March 33, 2023

(m)Non-eurremt o L _ L
Seourad N o - _ .
{1} From banks - Term loans . S

- Rupee term loan T o 6,766,132 6,B55.48 5147.32

- Fnreign Currency term Iaan ) 863.35 1,0000.57 o __1_,__1_[_)_3_..?1_._
(W) From others-Termloans =~ .

-Furelgn aurrency term loan 3_91_6? o ?:_I.E.E‘.i o 660,50
Total £022.18 2,44.3.90 691653
- Less: Current maturitias of long term barrowings 12,801.300 {2,566:85] g, DB5. 76]
Total 5,220.88 5,376.05 4,830.77

i, Refer Note 2B for Class fieaticn af financlal instruments.

il. Matura of security, Interest rate, Instaliment amount and maturity period {Refar nate 24(¢))
iiL Perlod and amount of contlnuing default - Wil (2024: Kil; 2023:Mi)

1v.The funds raised through term loans have been utilised for capltal expenditure requirements. Further, funds raised on a short-term
basis have not been utilised for long-term purposes and have been apaolled solety for the purposes for which they were chiained,

Ax at
L Partlculars March 31,2025  March 31,2024 March 31, 2023

“{b) Current - e o
Securad o o __ o ol -
_Loans repayable on damand bl - - . -
{I} fram banks - Wm‘lcirg_:_apbnl facilltias Mgd]q; acheredit  AM977  240RE5  1,162.85
Current maturides of long term debt . _

- Tarm koans 2,801.30 2,566.85 2,085.76
Toxal ) 7,35107 4,972.50 3,24231

i.Refer Note 28 for classification of finangial instruments. - - -
a. Nature of security:

Working Capital facilities and Cash Credits facliides

Working Capital faciRties including Cash Credits facllities as taken from all the banks are secured by way of first chargs on the Current
Assets of the Company on parl passu basis,

b.Interestrate 000 _ ..
Percentage of
| Parumh" o eterent
PCFL [oans 5.5% to 5.50%
Working mpital demand loan . B.5% 10 10%
Cash Credit 9 ta 10.75%

<. Repayment terms - Working Capltal facillties including Cash Credits facilities ara repayable an demand
d. Pesiod snd smount of default - Nil {2024: Nil; 202 3:N11}



I DO-3AM LINAIT EX (Foyrmeerdy Mnon &5 INDO. MMA Private Limbadj
O R ZPLI0KA 1950 LCAE Tty

Nobes to the Standalona Finandal sxtements

(Amornts I IR mbllion, unless olherwiue stated)

[T

I o emuhe o Nor3s, 305 Marchsi 2w dpdl 0i, 2009
Notald - . -
Deterred too INobINduny| Cofarred tanasselst furl) o o
_ Deferved tax b abilinc; - - N O, - - - S, . - 445 54
" Deferedtrames 00 0 T 7T U/ o e ’ [ /605! (360331 {8841
Total T T {m.u}__ 1aEES 249.12
Mots 1231

Dadwrredd tar asset and defarrad tax labilides have bean ofsat wharswr the Company has o bagally errforceable right to set off acoais against fabiftes rapresenting
currant ta and the cotresponding deferred tax assels and e deferred tax Tisbllitles relats b tices on Income Inied by the same Eorverming fanation biws,

1. Incoma tan racognised in Strtemant of Prafit and Lo

— . 3 —_— o _ ,
Fur the e eind For the ysar anded :
Particitars 31 March 2025 31 March 2024 '!
incoma Tax Bypermes: I I . 1 . )
-fuerentpedod _ . 81z - 153209
= Changes 0 estimates ralatad to prioe year 348 } 71
Defordtoe _ 1
- Drinlsatian ad reversal of temporary diffaronees {M05.33] JREBDA -
Total defrved tay eapenye/ benet] _ L 140533} _ _ 1180.47)!
Toal o caperes el _ FCILEL] I .. Lamasl
B, came Tas racoynigad In other comprelienis: income o L
|‘ For the yay ended ! For tha yet ended
Particudors ‘ umrf!::.'s— o 31M|rd1_m4 o
sfore Toa [erpa , Bators Tan [woparnsa)
RN Mol v _ ":mm__,___m__ benety f""""
Aeeriea puremont ok o net defmed ! :
enedlt llab Nty Tasset) | (7.96) 956 12840 15.81 {3:38) 1183
1enedlt (1t [T | i/ I b
Ecuity Instrumants thraugh Ciher ' .
compreh anslve income {5.06] L7 [3.79), 418 t.03] 314
— | )
Cath flow hadgs recere |
___ B . - lst.an| 915 _ mag) B4
Toad | |252.55) 53.96 hmsﬂ|| A {50y 1749
NL  nconme Tua recogmised dicactly bn Bquity
There are no Income ta recaghlsad directhy In equity Far the year sndad 35t March 2025, 31st barch 024 and 045t April 2003,
v Racancilintion of Effwctive Tox fate B _
ST — - T MastMbaeh20s T 0 |77 T ageb31 Mach 2024
__Parindars _ e THem 0 amewt T T M A
ProfikBefore Tax _ _ 5,840.50 i domal
Tk wsiing Ehc i ry's Dosnesti Tax Ao o s _1ans| :s.ma| 1,062.80
EFct of _
Fh anes I estimatas refated o previious years e fa.48) 0.ZE8 17
Nondeducieblegepanses _ . osow] war o _asew| 2439
[athers 0355 _ 1,57 571%; _im
fEfmccivaYanrsta - LT S T 123091 |

v Tha company has utilyed the option given G4 115844 and gccordingly tha tak rate applicable 13 25, 163
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HDO-MIM LIWITED {formerly known &s INDO-MIM Private Limitad)
ON:UZE1 100 ALDOGPLCI X499

Mok to the Standslone Finatdial staternants

[AmvoLmnts in INR milllon, wnkess otherwla statad)

Mote No. 17 ; Revenua from oparations

Far the year ended
P ——— e SL .. -
arlculars March3), 3025 March 31,2024

wfrl_:_@ Contracts with Customers

Obnrating revanus o T

-Solecfgoods ~ ~ T " T " 26,522.40 22,085 58
- Sale of services 97,22 B 5472
_-Toolingincome T Y0 2 18348
Other Qperating Revenue - L B
. - Govemment grants - export Incentives {Refernote3) 38965 1sima
- Sale of Scrap 12143 . 11510
Total 2795417 “24,133 50

Jllﬂ_lsgmgat[nn of revenus racagnised agabnst contracts with customers

For the year ended
Sale of Products _ A ﬁﬁh 41,2038

Domestic - S+ ... = - I .3,070.06
Exports - e 24,598.34 20,753.70
Jatal . 7AA3Ed 392376
IL hecondlktan of revanua as par contract peice and as recognised [n statamant of prafit and lecs:

Fot the year endad

Perticulars March 31,3035 March 31, 2004

ContractPrice = o 37,443.69 235376
Addf |Less): Ad]ustment to contract price - T - =
Giscoun s tebate offered - L -
Reve nue from operations as par Statement of P8, Account A6 ZBBT6

Ili. Satisfaction of parformance obllgation

a. The compary's tumovar malnky includes supply of Metal Injection molding (MIM], Investinent tasting,
pred sion machining and 3D printing tc.

b. In 2l the contracts, performance obligation is satisfied "at a point In time* which is primarily determined on

customer cbtalning contrel of the: asset. One of the prime indicator considered for this is transfer of significant
risk and rewards to the customer based on INCO terms.

€. Varable consideretion primarlly conskts of discounts, rebetes, price concessions, Incentives and
performante bonuses which are reduced from the transaction price, If specifled In the contract with customer!
based on customary business practicss.

d. For revenue recaghition in respest of performance obligation satisflad at a "point in time” the following
criteria Is used for determining whethar customer has obtained " Control on aswet *

- Transfer of slgnificant dsk and rewands

= Customer has legal tlte to the asset

- The entity hat transfarmed phyzlzal possession of the asset

- Custorner has accaptad the asaet

- Ertity has the present right to payment for the asset



INDO-H LM IWHTED {Earmerly known 22 INDO- MIM Privata Limited)
CH:UZE]L DK ALISEPLC137499

Notas to the Standalane Fnancial ststements

[(Arvoustsin INR mMlon, unless otherwisa statad)

2, The astimated amount of vartablke considerstion i adjusted In the transaction price only to the extent that K

is highly probahia that s slgrificant reversal in the amount of cumulitive revenue recognized will not ocour and
15 reassessed t the end of each reporting perlod.

f Hon-cash censiderataon received during the year Is Nil (Nil)

Hote Mo. 18 : Other Income

For the year ended
Particulers March31,2025  March 34, 2024
Intarest incame mne 0202090 1m
Rantal income 21.05 19.10
Imterest Income on securty deposits 3.6 3.6L
Other Income - @m 273
Gaity on sale of property, plant and equipment [net) 0AS 0.72
ﬁreimmhmgesmw‘hsﬂ_ﬁii" T J T~ T - ¥+ 1
wtal B 383.69 2101

Kote N, 19 : Cost of materials consurned

For the year ended
Particulars —
- — . March 31, 2025 March 31, 2024
Costof materlak consumed 508217 1,846.99
Totah : 503217 3,846.99

Note Po. 20 : Changes In Inventores of finkshed goods and work In progress

For the vear ended
 Forticube March31, 2025  March 31, 2024
Fnfshed Goods. [nchudes itirm In tranait]

Finisked goods at the beginning of the year 327.39 23761
__ Loss: Finishied goods at the end of theyear 31375 32785
. Sub Total (A) 1414 _{50.28)

Work In Progress [lnchedes Hems lying with thid parties]
Work In progress at the beginning of the yiear 257749 1.619.58
Less : Woork in progress al the end of the year L 335624 25TT49
—— Sub Total { §) LD . .
Toxal _{A) —— {764.61) {4n19)



M DO-MEW LWITED dficrmarty koevown ac INDO-MIM Private Limited)
Cl N:UZE110KALS9ERLC13T40%

Motes tn the Standslony FAnancial statements
(Amounts in INR millllon, unless otheralss statad)

Note Mo. 21 Employee banefits expents

For tha year andad

- [rtan March31, 2025 March 31, 2024
[-_'1} Salaries, wages and ather alliwanees ) ' 1605_.51 T ihm.nu
(b} Retirament bonefit expenses

Gratuity (Refer note 25 A) 6410 £9.73

Long term compensated absence (Hefer note 25 B) 45.92 30.03

Contributkan to provident and othes funds [Eeler note 25 C) Joa.A3 158.22
Share based payment [Refer note 26A) ' 57.59 :
(d) Staff wellare expenses 510.23 437.74
N Total - 4,487,87  41eam

i) Far dinclasure of Remuneration of Key Mam;ammt Parsonnel Refer Note Ko, 27

Bota Mo, 22{a) : Finance costs

For the yasr andsd
Partculars March31, 2025  March 31, 2024

htaresi expenes:
- Term lozn® 624.18 S87.02
- Interest on cash eredit and othars 215711 115.60
-Lease Rability {Refer note 3(h)) il 26.78
- Interest on diferred considaration (Refer note 15) 1053 573
Exchanpe differences® {32.41) 1811
Other borrowing costs
- Other bormowing costs 2B.E3 23,44
Total 863,15 T23.B8
4 Rafer note Lk

* Represents exchange differences arising from forelgn cumrency borrowings to the exient that they are
regarded as an adjustment to borrawing costs.

Note Ho. 22(b): Depreciation snd amortisation experds

Particolars For the year anded

Eamy T — Warch 31, 2025  Warch 31, M2d
fl-r'l_:_rr!tlailun," arnoiLisalion an property, plan Hn enuipmint 1.435.07 LEARE
Depreciation famartisation an ght of use assets 55.79 7L78
Amioetisation on other intangible assets 1284 B.93

Total 1.504.70 1,305.39



HDO-MiM LIMITED [formarly known 2s [NDO-MIM Privats Limjtad)
CIM: L1281 (A ST Y7409

MNotes to the Standslons FAnancial statements

(Ampunis In INR miBon, unksss otheradce stated)

Mota Mo. 23(a) : Other axpanses

For the ypear anded
Particulars Mereh31, 2025 Mharch 31, 2024

1) Oty operating expenses
{a) Consumption of stores & spares, tooks and packing materials 8.596.50 3,800.32
() Power, fuel and water chatgesifoctong 854.02 73696
{c) Machining/subconiracting charges 1,738.64 1,374.15
{d} Shork bermn lsases 55.30 32.11
le) Repairs & maintenance - Factary 60%.47 502,61
It! Casual Iebor expenditure 59352 245.50
(] Frelght for outside processing 4536 44,74
[h] Testing/Inspection & cartifeation cheargos 20.82 16,07
(i] Insuranece 28.71 3515
Sub-total 1) 7,541.34 6,799,211
I} Adminkirative expanses
[a) Lagal and professional charges 1AT.ES 271534
(b Repairs & malntenance - others 136.81 95.57
{c] Security charpes 91.54 8163
(ed} Rates & taoes 5641 7457
[e} Communicatian costs 15.16 1154
I} Printing 8 stationery nn 24721
|g) Travelling and conveyance 17270 16245
thi Payment to suditars {Refer note 26(15]) 450 1.50
(1] Miscellaneous sxpansash 7546 610
(il Dlrectors comimbission and sitting fees 14.64 .
{k) CS expenditure {Refernote 26(12)) 11213 12874
Sub-total {Il) 879,12 B17.95
1) Salfng and distribution expenses
(3} Commlssion 1,22221 ¥95.31
{k} Selling and distribution expenses. 17349 20542
(e} Fredght and forwarding charges 752.96 519,58
Subtotal i) 2,188.66 172131
Total {HIHEL) 10,509.12 9,333.47

Alncludes provisign on daukaful balances with statutory authorities % 65,57 -:mu:ill]

Nots No. 23{b) : Exceptional ems

For ithe year anded
Particula
= Morch31,2005  March31, 2024
Provision for impairment in value of investment in subsidlardes® 1,151.56 M
Tatal 1,151.56 #6474

A Refsr note 3 =

The company has tested the cormying veloe of lnvestment for impairment and accounted the impairment loss
for the year ended 31st March 2075 based on the best estimate of earning projeciion from the subsidlary
companbes, This Impairment bass Is considered as exceptioral lem inthe standalons Anandal statement.
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1M DO-MEW LIMITED (formeshy know n i INGO-MIM Prierie Uimited)

CIN:UZE1 1GHALFIGPLCI 3 T459
Rastated Motes to the Standalone Flnadal stataments
{Aurtou nts in i millon, walecs sthanwice stated)

Hote to: 24] <)
A3 at March 31, 2025
Rupsa Tarm Yoan-
" 7 Particulira Bark A Bank B Bank C
_Fapsyment terms 20 equal quarterly installments 20 equal quarterly instalments 20 equal quarterty installments
Intarast Rangps 7.AEN to BO% 10.05% to 10, 10% B.15% to B .35%
Dwte of Maturity  March-202€ to July-2028 March-2026 to March-2039 Juby-2025 to March-2079
installment due  %122.50 R7a50 ¥ 254.00
Sepurty
= Primary 1. Entire Fivad Acseiy First par-passu charge with other 1. Entire FA {Present and futurs)
2 Equitable Martzags of Land and buliding: term tendars, on antire present & 1. Equitabla Mortgage of Land
1} Hoskots future meveabls, exduding vehiclas, and building:
I} Factary at Doddaballapura and Immoveable fixed assata of the  |I)Hoskoia
(18} Factory at Thrupathl. EOMpany. [INDoddatafzpura
(WiGajulamandyam, Chittoor
- Cpllateral Second Paerl passu charge on currant Sacond Parrl passu chargs on current  Segond Parri passu charge an
agsgty, _ asspts, _current assets.
Rupea Term loan;:-
Particulars Bank D BankE Bank F
Repaymentterms 30 equal guarierly Instzliments 16-20 egyuel querlarly Installments 30 ey ol guarluly instal ments
intorastRange . 10.20% to 1160% . S95%1075% £.50% -
Date of Moturity __June-2026 to March-2029 _Juby-27 to January-30. Wow-2080 . .
Instalimentdue 87076 0 .. RBA N8
Sequrty O
- Primary Flrst Parr Fassu charge an movable and Parl passu 1st charge over fhoed Parl passu 15t charge over fixad
Immavable fixed assets, _ assets ax|sting snd proposed. assats pxlsting and proposed.
= Collateral Second Parrl passu charge on curmant Second Pamr pessu charge on current  Sevond Parri passu charge an
assets, assels current assets.

Foreing curmancy tarm loan:-

Particulars Bank G Bank H
fAepayment arng  20ecual goarterdy instatineents 10 pieal quarserhy Instalim.ents
Interast Rarge __ 6A3%USD 130% o LROXEURD
Date of Matwelty  March-2029 March-202G to March-2028
Wstalimentdus  USDO29 mn ELRC 1.02 mn
Epcurty - T B )
- Pidmary First Par{ Passu charge an mosabla and Flrst pari-passu charge an the present
immicrrable ficad acsets and futura flxed asszets of tha
cornpary (both mevakle and
irnrnovable except wehicles which are
hypothecated to financier banks) with
othes tarm [oan lenders,
« Collateral Second Parvi passu charge on current Second Parm passu charge on current
_ assets. SO -1
Vahichs Ioan:-
Particulars Bank |
Repayment terms 60 equal manthly Instaliments —
ImtwrestRenga  8.15% 10 9.15% _
Late of Maturity  Juby-2025 to December-31
Instaliment due Range from % 0,01 10 20,19
Security _ Hymothecation on Vehice




INDO-WN LIMITED {forvmerty knowmas INDO-MIM Private LUmkted)

ON:U2E1AKALIGM.C13 7450
Restated Motas to the Standalons Financial statemants
{Amounts In iR millkon, unless otherwisa statad)

Mote mor 24 c}
Asat March 31, 2029
Rupee Terns loan:=
___ Particulars Bankd Bank B . BankC
Repayment terms 20 equal qua _r_:_tgr1-.-_|nst.'|.llmn;-nu_ 20 egual quarterly instaliments 20 :dqunl quartery instalimenis
Interest Range  7.83% 1o B.BEN .75 to 9.60% 8.15% 10.9.35%
Date of Maturlty  March-2026 to July-2028 March-2026 to March-2029 July-2025 to March-2029
ncta Emant due ® 122,50 RS0 & 254.00
Security
* Peirnary 1, Entlre Flzed Assets Flrst parl-passu charga with othet 1. Entire FA [Present and future)
2, Equitabla Mertgage of Land and term benders, on entire present & 2. Equitablke Mertgage of Land
bullding: future moveable, excuding and building:
(i} Hoskote vehlcles, and Immovealde fived (ijHoxkote
(R Factory at Doddabaltapura assets of the compamy. ({UDoddaballapura
{Ai) Factary o1 Tiruoathd. tnlGalulamandwam, Chittaar
Lollateral Sacond Parrl passu charge on ourrent Second Parei passu charge on Second Pard passu tharge on
AsseiL eurent assets current assets.
Rupee Tarm loanc- S -
Particulars BankD Bank E
Rapwyrnant tarms 20 equal quartery installments 20 equal quarterly Instaliments
(nkerest Range  1020%101160% 9.45%
Date of Maturity  Juhe-2026 to March-2029 huly-27
instaliment dus 70,76 %23.00
Securty .
= Primary First Pari Passu charge on movahle and  Pard passu 15t charge over fied
immovible fhoad assets. assats existing and proposed.
= Collateral Second Parri passu charge on current Sevond Farrl passu charge an
AsgAls. current assats.

Foraing currency term loan:s »
Particulars Bank F
Repayment terms 20 equal quarterly installments

interest Range 7.96% to B.34% USD

Date of Matarlty  AgriF2024

in staliment dus USD0.45 mn

Security

~Primary 1. Entire FA (Present and future)
2. Equitablke Morigage of Land and
bailding:
{IHoskote
(iiyDoddebalapura
[WIGajukamendyam, Chittoor

= Collxteral Second Parri paszu charge on currant
a5aets,

Vehicle loan:-

 Particulars T

Repayment terms 60 eoual monthly Instaliments

Intarsst Rang 8155 te D154

Date of Maturity  Mov-24 to Dec-31

Instalimant dua  Range from R 0.1 to R 0.19

Securty Hypathecation on Yehiche

_HrmE_G_

20 egual gu urEnrh,r installments

7.38% 10 7.56% USD
June-2024 to March-2020
LSO 0. 74 min

First Farrd Passu charge on
revable and immovable flxed
assets.

Second Parti passu charge on
current assets,

g.:nk H
20 eg uaﬁq ;lvtl.:rlli'lnﬂ:lllm{
2.30% to Z.80% EURG
March-2025 to March-2028
EURD 1.02 mn

Flrst parl-passy charge an the
prasant and future ficed acsets of
the company {both movabhe and
Immovakle except vehichs which
are hypothecated to financier
banks) with ather term koan
landers.

Smcond Parr passu charge on
curreant assets



INDD-MIM UIMITED {formesly kmown a3 MWDO-M|M Privats Limited)
AN:UZ3110KA1996PLC11 7499

Agsfeted Notea to the Stendslona Ananclal stataments

{Ama unts In INR milllon, unless otherwise sated)

Note rvo: 24[¢)
Asat Apdl 0, 2023

Rupees Term boan:-

Particulars Bank A Bank B Bank C
Repaymant tarms 20 equal quarterly Instaliments 20 equal quartery instaliments 20 equal quartarty instaliments
Interest Range 7.55% to §.90% B.05% to 9.60% BE.15% to 9.35%

Durta of Maturity March-2026 0 June-2027  August 2003 to March-2025 Juby-2025 to Merch-2029

Ireitad benant dua T 109.00 % 37.50 pras K

5 peuyrity

= Piimary 1. Entire Fhed Assets First pari-passu charge with other 1. Entire FA |Present and futura)
2. Equitabla Mortgegs of Land and  term tenders, on entire presant & 2. Equitahle Marigage of Land and
building: futyre movsahle, sxdudng building:
(i} Hoskote vehides, and Immoveable flxed {ijHoskote
{E] Factary at Doddahallapura assets of the company. lDoddabalapura
{0F} Faetorry at Tirupathi, . _liGsintamendyam. Chittoor

= Collateral Second Pard passu charge on Second Parrl passu charge on Sacond Parrl passu charge on
current aseets,. _current assets, ) current assets. .

Rupes Term kaans-

Particulars Bank D Bank E
Rep aymant tarms 20 equal quarterly [nstallments 20 equal quarterdy instaliments
inta rest Range 10.205 to 10.85% 945%  _ _ L
Dateof Maturlty  June-2026 to August 2027 Iuty-27
Ingtallmant die % 7e.50 X23.00
Sacurtty o
- Primary First Parr Passu charge an movable Pard passu 1st charge ower fixed

and Immovable fleed assets, assets existing and proposed.
- Collateral Second Pard passu charge an Second Pard passu charge on
e gurrent assets, curant asseis,

Foraing currancy term loan:-

Particulars Bank F Bank G BankH
Rapayrant tarms _20 equal quartertyinstallments 20 equal quarterly Installments 20 equal quarterty Instaliments
Intarest Range 7.96% to £.34% LSD 7.38% to 7.56% USD 2.30% to 2.80% EURD
Dats of Mutarity April-anz4 lune-2)24 ta March-2023 March-2026 to March-2028
Insvallmentdua USCr0.45 mn USD0.74 mn N FURD 1.02 mn _
Securtty . — _ ———— e ———ean
- Primary 1, Entire FA [Present and future)  Frst Pari Passu charge on movabke First par-passu charge on the
2. Equdtable Mortgage of Land and  and imaovable lxed assels. present and fulure fiwed assels of
bauliding: the company (hoth movable and
{NHeoskote Immovable excapt vehices which
lijDoddaballapura are hypathecated to financier
I Gajulamandyamn, Chittoor banks) with ather tarm lozn

—_— Janders.

= Collateral Second Parrl passu charge on Eecond Parri passu charge on Sarond Parrl passu charge on
current assatx currsnk assats. currant assats.

Yehiclz loan:-

Particulars Bark §

Rapmymant tarma &0 equal monthly Installmeants

Interacy Range B.15% o 5.15%

Date of Maturity Mov-24 to Feb-31

nstaliment due " Rangefrom % 0.0 to % 0.19

Securtiy Hypothecation on Yehlcla




B DO-SE LIMITED {formedy known ss INDO-MIM Private Wmltod]
CIN:UZE11 AT 880 PLE 137458

M oles to tha Standalons Financlal statements

{Amsouiriis In INR millon, uniess otharwiss stated)

24id) The Information regarding dues to Mioro and Small Enterprises as required undar Miero,
Small & Medlum Entarprises Development [MSMEDALE, 2006

— Patticulars 2024-25 2023-24  April 01, 2023
a. The princlpal and the Interest due thereon
rernaining unpaid as at 31st March; _

_principal * - A 12789 17473
Tinterest® o : Ea
b. The amaunt of interest paid by the buyer In
terms of section 16 of the Micro, Small and
sedlum Enterprises Development Act, 2006
dlong with the amount of the payment made
tothe supplier beyond the appalntad day
during each accountingyear ... _ . .
_ Principal * -
Interest * - LT T

- The amaunt of interest due and payable for

the pariod of delsy in making payment {which

have been pald but beyond the sppointed day

during the year) but without adding the

interast specifled under the Micro, Small and

Medium Enterprises Development Act, 2006 - -
d, The amount of interest accrued and T s T o
remaining unpaid at the end of each

accountng year - - ;
&, The amount of forther iEresTremfaifing — ~ — — e

dua and payable even in the succeeding years,
until such date when the interast dues as
above are actually pald to the small enterprise
for the purpose of disallowance as a deductible
expenditurs under section 23 of the Migrg,

Smal and Medium Enterprises Develapment
Act, 2006




INDO-RIRA LIMATTED: [Fortveity bnowss o INGOD-RUM Private Limied]
CIELIZBY 1 0HAL SORPLT1 37499

Matesto the Standslone Financlal taternants

{All amorumts are In INR. milkon, uniess otharwiae steted)

25 L Mowernent of provislons for the year anded 3024-25
Long-term

Parthculars Gretulty compenasted Bonus
shaences
As at 15t April 20134 1125 88} 12092 11190
Additional provislon recognised during the year 10218 4552 £50.35
Amount used during the yoar [112.6T) {14.58) 111400
A ut 3151 March 2025 {13638} 16227 36
i Movemant of provislons for the yaar ended 2023-24
Long-tarm
Particulars Gratulty companeated Bonus
i | absances |
Baat 1st April {67.23) 10737 11130
Addidonal provislon rezogrised durlng the year 4352 .03 I 111.90
Amount wsed durng the yosr {:I.UZ.SHI (6 48] [111.30)
As at 35t March 2024 [125.8%] 13063 111.50
{A) POST EMPLOYMWIENT BENERT OBLIGATION
(1) B ratuity :

The Compaty provides for gratuity far employees as per the Payment of Grafudly Act, 1972, The gratulty plan Is 2 funded plan administersd ab pressnt by
Birla Sun-ife Insurance Company Limited. The labliity or aszet in raspect of defined benefic gratutty plan 1s recognised In the balance sheet at the presemt
value of defined benefit obligations at the end of the reporting period kess fair value of plan assets. The dafined benafit obligation and value of planned
assets 15 calculated annually by actuaries through actuarial valuatian using the projectsd unit crediy method and the Compaty rEcognizas the changes In
the deflnad benefit obligation as an axpensa In the satement of profit and lozs Service costs comprsing of cumrent servlce costs, past-service costs, gains
and losses on curtzdiment and non-routine settlerments, net Imerest expense or Income s recognised 25 an expense in the strtemant of profit end loss. The
niet interest cost s caloulated by apphying the discount rate to the net batance of the deflned benedit obligation and Falr value of plan assets, This cost Is
Inclded In employes bensfit sxpensss o the ctabeneent of the profit & (oss, Remsasrement comprising of actuarlal gadns and losses ara recognised n the
period In which they ccour and diracty recognised In other comprehenstve Incoma. Re-meazuramants ara not raclasstfied to Staternent of Profit and Loss
in subsequent periods. Ind AS 19 requires the exercise of judgment in relation to various assumptions incheding futurs pay rises, inflation and discount
rates. The Company datsrmines the assumptions In canjunction with its actuarias and balisves thess assumptions to be in line with bast practice, hut the
application of different sssumptions could have a significent effect on the amounts reflected in the Income statement, other comprehensive income and
balence sheet. There miy be ol interdependency between some of the essumptions.



KHDO-MIA LIMI TED {formarty &nown ns INDO-MIM Private Lintted]|

CneUrze1 10X AI99EPLE1 S 7459

Motas to the Standsloms Financial stataments

(AN amoumts are it INR mlllon, unless otherwise stated)

Rigk exposure and azsst-Nahlllty matching

provision of 8 defined benefit scheme poses certamn rsks, some of which are detalled heraunder, az Tha Company takes an uncartain lang-tertn obligetions
to maks future benefit payments,

1 {LinblBty risks

a ] Assetlsbifty mismatch risk

Risk which arises if there 15 a rolsmatch in the duration of the assets ralativa to the llabiltias. By matching duraticn with the defined benefit liobliities, the
Com pany b successhully able to reutrallse valuation swings coused bry Interest rate mowements, Hence companies are ancolraged o adopt asset- ability
e agament,

b Ciseount rate risk

Varlations In the discount rate Usad to compute the present value of the iabikties may appesr minor, but they can have a significant Impact on the
defined benefit labilites.

chFuture sakary escatation and mAation sk

$hnce price inflation and sslary growth are Ninked economically, they are combined for disclosure purposes. Ridng salares will aften result n higher futlre
defined benefit payments resulting In a higher present value of Nabilities especially unexpected salary Increasns provided at managamant's discration may
hzad to uncertainties In extmating this Increasing risk.

2] hsset risks

All plan azzets ara managed by the Trust and are invested in varoos Amds {maiorty Birla Sun-iife Insurence Company Limited). Bida Sun-He Insurance
Cotnpary Limfted has 3 soverelgn guarantee and has been providing conskstent and compaititive ratume over tha yaars, The Company has opted for 2
traditional fund whereln all ascets are Imvested primarlly In risk averse markets, The Company has ho control over the manegement of funds and this
option provides a high level of safety for the total corpus,

A single acoount 15 malatalaed for both the investment and dakm settlement and hence 100% (luidity i ensured and aloo intepest rate and (nfation risk
ara taken cares of.

.B alance Shest and the moversent n the net defined banefit obligation over the yeers 25 per A:tl.llri-a! Ergluatlnn are as follows

‘Partivalars 2024-25 | 2023-24 April 01,2023
I ChangeIn Present Valos of ObAgatlons | 7T - )
Present Walue of Obligation es at the baglnning of tha year A2 562,80 48100
Current Service Cast 7543 65.43 | 55.75

" Interest Cost 4730 4156 | 34,85
Pact Sarvice Cost - - -
Beneflts pald (13.03) {17.22) {18,.76)
Disposals - -, -

- Actuatial |geins) / Losses recognised In other comprehanshee Income - - |
Demographit essumptions 938 (105, 85) -
changes in financia! assumptions .56 L7 A2 [11.24]|
experience ad|ustments 6.si __ 3w _ 22081

| prasent Value of Obigatian a4 at the end of the period . H3R.25 583,91 ' 56280 |

I} - Charge in Faie Vislue of plan axsais; ) _ . R |

- Fair vale of plan assets at the beginning of the year #0059 63004 57030
Adminkstration expenses | - - |
Espected retum on plan assats 53.14 437.15 4208
Contributlons ‘ 99,63 85.34 38.00

, Banefit pald 1 - -

1
.Acm;ﬂal gain / [loss) on PMan Assets recognised In other comprihensive 118 4705 (20300
incomea )

Fair valua of plan axsets as st the end of the period 1 . _sMes 80969 630.0

¢ bt defined banefit {asset)Nablitty (135.38) {12538) {62.23)



1RO LIMITED {formarty known as 9DO-M i Private Lisitad|
CINIUZE L AR AL DG LC1 3740

Hotes to tha Suandalons Financis statenants

{AIE amunts e ki INR mi!inn, unbaes otharwics stated)

, My | Epanses Recognised in the Statament of Profit & Loss
Curmant Sarvica cost

Pack Sarvice Cost

» Nt Indetest an Net Defined Beansliy Dbligations
Adminlstration expenses

Ewpenses recognizad In the statermaent of profit and loss
v} | Amounts racognizad In the stetermant of Cther
Comprehanahse income [Remessuraments] ©

Actuarial gainflloss} on Plan Cbligations

Difference between Actual Retum and Interest
Amounts recognized In the statement of Other

v Amounts recogeiced In Balance Sheet !

Present Value of Ghligation as at the end of the period
) Fair ¥alue of Plan Assets at the end of the petiod

‘ Fundsd Status [ (Surplus) J Dafict |

| Uiablitty / {Ansar] racognisad for tha yaer

W] | Han Assats
| Categories of Plan Assats are ax follows ¢
i

Statm Gt Securitian

Gowl. uf Indly SecurlUus

High Qemality Corporate Bonds

Imvestment with Insurer

wii| - Actusrial Assumptions ¢

1 Dzcount Rate

Salary escalation

Attritlon rates

Sonsithvity Analdyeds !

Distounting fate (1.0% movementiingraags

Ineveasef decraase) defined benefit Obligation as at the end of the
pearod

Discounting Rate [1.0% movemernt)decizage

Incraasef|decreass) daflned banafit Ohlgation ac at tha and of the
period

Salary Escalation Reta [1.00% movement)inoease
Increasef{dacraase) defined benefit Obligation as at the end of the
period

| Salary Escalation Rate (1.00% movement] decrease

vill)

R ... R

. Increasef{demreass) deflned benaftt ObRgathon as at the end of the

Liablkty § |dseat] for the yaar a5 on 315t March s per Balance Shaet

202425 _ 02324 202223
I
7613 £5.43 5575
[10.94) {5.69) {2.15)
Ei—Y EE] T
45,15} (21.24) (5.84)
7.9 47.05 (20,36)
O £ 15 A Y I % T
83825 5R3.&1 ShE2.80
L gAEE 803.69 530.03
B [13E3E)| (1es88)| (67,23}
| 135.3E] (125.88] |&7.23)
(13634 (125.88| |57.23)
- .
9SS | #00.69 £3I0.03
BT5% 7.18% F.50%
13.00%, 13.00% 11.00%
B5O%, & O0F 1.00%
_ 7.35% B18% 8.50%
i 071 672,79 479,04
5755 BLgsY 5508
\ 52941 75.23 ' 566.32
14.00% 14003 12.00%
29153 e 639,07
12.00%:! 12.00% 10.00%
TH3.10 1857

450,90

Additional Disclosuras :

I. The sansltivity analysls above has basn determined based on 8 method thet extrapolates the Impact on defined benefit obfigation as a result of

reasonable changes In key essumptions ooouning at the end of the reporting period.

i. Ha change [n the methods and assumptions wsed lor preparing sensfthvity anabysls a5 compared to pravious year.
M. Miaturlty profile of the Gratuity defined benaft obligation is ghe n helow:
I

As ot

Ve | 31 March 2025
Yaarl 65.96
_ Vs 2 54.37
Yeard 56.34
‘ feard L1
Wears 3750
Year 5~ 10 306.14
Yea- I+ 1,330.54

As at !
S1March 2024
5239
5198
4888
5015,
5241
)
1,107,571

Ar ¥t
01 Apri! 2023
950
15.70
TR
Csa
1084
2.217.69

1738
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MNotes 1o the Standalonu Finandal stainments

(Al smounts are in INA milkon, unless otharwisa siated]

8. Lony Term Compensated Absence

The Company has a Long Term Compensated Absence Scheme for s employees, which s a funded Scherne. The emplovess of the Company
are entitled to Earned Leave{EL] of Long Term Compensated Absences, In order to facilitate the amployees to have & cover for a paid leave
requirement In future, the company parmits the employees to acoumulate leave up to 45 days/ 60 days basad on the grade of employees. Ay
peve balance in excess of 45 days/60 days based on grade of employees is pald as leave encashment to the employees avery year. The
canpany cakolates the value of the number of days of keave to the credit of the employee on the reporting date and provides for the same In

the accounts.

The follzwing table surmmarises the eomponents of net benefit expense racognised in the Statemant of Profit & Loss and amount recoghised in
the Balance Sheet for the plan as furnished in the disclasure report provided by the Actuary !

' 1y | Expenses Recognised in the Statement of Profit & Logs |
Net Experses Recagrisad in tha Statement of Profit 8 Loss

ii} | Amousts to be recognised In Balance Sheet :
Liabilty recognised In Balance Sheat [As per Actuarial Valuation]

Actuarial Assumptions ;
Dlscount Rate

Salary escalatlon
Aotrition rates

12 months/beyond 12 months.

Currant l=ave abligations expected ta be settied within the next
12 morths

|assets of % 7.64 {2023 Nil, 2022: Nil)

Total

Particulsrs 2024-25 wazta | 2n
4582 3008 11354 ;
Y 'is236 13082 1737
6.75%|  7a8B%|  7.50%
13.00% 13.00%| 11.00%
8.50% 9.00% 2,00%
Iv) Based on past expetience, the Company does not expect all employees to take the '
| full amount of attruad lexve or require payment within the nest 12 months, The
ollowing amounts reflect leave that Is expected to be taken or paid within the next '
Tdan T T um 7.83
.Leave obligations expectad to ba settied beyond 12 months (Net off falr value of plan T L4756 119,08 99,54
I
T - 16227 13092 | 107.37 |




INDC-M i LUMITED (formarty known is INDD-MYM Privarbs Umited)
CIN:U231100 A1 9560 LOI 37459

Notes to the Standalone Financisl statemeants

(Al amvounis are in INR rvilfion, unbass othwewise stated)

C Defined Contribution plans
During the yaar the following amounts hava been recognizad In tha Satemant of Profit and Loss on account of dafined comtribwtion plans :-

) Provident Fund

Contributions towards Employees Providant Fund are made to the Employess Provident Fund Scheme in accordance with the staiutory
proviskons at the rate of 12% of amployase’s basic salary. The Company ks Fabla to the mdent of its monthly comtribution and recognizes such
contributions as an expense for the year incurred on accrual basls.

IH) Superannuatan Fund

The Company contributes 15% of the basic pey sublect to a maximum of £ 150,000/- p.a. In raspect of those employeas who opted for It,
The Superannuaton Fund & adminlstered by trustees and managed by Bira Sunife Insurance Cormpany Limited. The Company s Eable to
the extent of its monthly contribution and recognizes such contributions as an cpunse for the year incurred on eccrual basis.

) Natlonal Pension Scheme

The Cempany contributes 10% of the besic pay in respect of those empleyess wha opted for it. The Compary contributes the amount

payable in respect of a month in the foliowing month. Tha Company is lisbie to the extent of its monthly comtribution and recognizes such
contributions as an expensa for tha yaar incurred on acgrual basis,

; Purtieudars B For the year ended

- March 31,2025 | March 31,2004
Emplwers contribution ta Pravident Fund and ather funds 136.48 105.04
Emph'.rers cortribution tﬂ Smﬂ'mnmﬁun fund_ ___ T _ T ___ 11.24 _- 218
Ernmen cq_h_'lmhutlnn to Natlonal pension scheme T 5233 AN
|Employers cantributian to Employees Stata insurance - T I R )
i i — — B —




INDO-MIM LIMITED {formerly kinown as INDO-MIM Private Limited)
CINUZB110MALIFSEPLCL 37499

Notesta the Standalane Financlal statements

{Amnoumts in INR milllon, wnless ctharwise stated)

26A Share based paymants

INDO-MIM Employes Stod: Oprtlan Plan, 2024 |"ESOP 2024”")
The Company has adopted the “indo MIM Employes Stock Option Plah, 2024 (“ESOP 2024”), effective from April 27, 2024, to reward and

retaln empleyess, including thiose of Its subsidlaries and associates, by granting stack options linked 1o performance and long-term value
Creation.

The ESOP 2024, appraved by the Board and shareholdars, permits grant of options up to 15% of the Company’s issuad, subscribad, and
paid-up etulty zhare capital as of the preceding financial vear, Optlons vest over a mirdmum periad of one year and are exerdsable within 2
specified perlod{a pericd of 15 months from the date of vasting) , a3 determined by the Nomination and Remuneration Committes.

The schame Is administered in compliance with the Companies Act, 2013 and SEBI [SBEB & SE} Regulations, 2021 and shall remain in foree
unt!! ks termination or untl all options are gramted and exerdsed,

_||l| Sommary of Emploves stack options granted under the plan:

| 20242 o 2023-24 _
Particulars Walghted Welghted |
Number of ESCPs| Averaga axereise | Number of ESOPs Averagn auercise |
_ price ptlce |
DOpening Ealance as at 13t April T - - - . O
Granted during Lhe year 1,09,73,000 1.00 - -
Exercised during the year . 1.00
Forteited durlng the year BE,000 100 -
Lapsed during tha year - 100 -
Elasing halanice as at 31s{ March™  ~ - S -1+ ¢+ SR ¥ i -7
?as'fe:i _ind'acﬂrdsubla as at 21st March - T - - - . . .

{n ESOPs outstanding at the end of the year hava the following expiry date and exarcised prices:

_._ Mo of shares airtstanding

L Flan __L“'““"" EplryDate  ExarcliaPries “lireh 21,2006 | March 31, 2024
ESOPF | 0412, 2024 5‘.I'EII'! I 1.[]0 1,08,85,004 -
e - .| I _ T T LOERSDOU T -

(M} Evpenses aisting from share-based payments transaction

Total expenses arising fram share-based payment transactions recoghised In statement of profit or loss as part of employess banefit
expense were as follows:

Particuiars T meAE T | asmad |
Tatal emphveashare—based pmente:pense 5?.59[ - |

{hr]'.l'hn Tair valuwe of opthons granted is estimated on the date of grant using the following assumptions

[ . 2024.25
Parthculars f Grant dated
| 0L12.2004
Divicend yiald 1.79%
Risk frea mterest rate (3] B.62%
Valatllity % 13.86%
Strike price 1.00
Falr value of the shares at the time of grant 35.00
krpected Ifeof options | 5 years |

The expected fife of the ESOF is estimated based on the vesmg term and contractual term of the ESOP, as well as expacied exercse
behaviour of the emplayes who receives the ESOP.



INDO-RAR LIMITED [Fforinesly known ag NEO-MAM Privats Limdtad)
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ot as to the Standalona Fmands! statements

W owntc (n INR milion, unbess atherwise stated)

Hoe 25 : Ganeral Hobet o Accounts
1 Eaminp par Equity Skhara

Far the year ended
Farticulars farch 38, 2025 March 51, 2024

Barsie:

Profil after ba & 4,035,116 285290

Weighted average nurmber of shares outstanding B 48,20,30,772 48,1637 850

Basle garhings per share AR B.3T 5.95

Diluted

Proflt after tax A 4,035.16 2,882,90

Welghtad average nymber of shares outstanding [ 49.20,15.772 A8,16,37 850

Dihrted earnings per share Afa 819 545
2 Statemant of Compllancas

The financial statement are prepared I accordance with Indlan Aceounting Standards{Ind A5)[as notifled undar sertion 133 of the Comparies Act, 2013
{the “Act") raad with Rule 3 of the compantes {Indian Accounting Standard) Rules 2045.], and other rakevant provision of the Act.

3 Dperating Cycha
A5 per the requirement of Scheduls lIl to the sompanles Act, 2013, the operating oycle has been detarmined at campany bevel, a5 applicable.

4 Impalrmant of Ascats

The Company has analysed Indications of impalrment of assets of sach Cash Genersting Units (C8UY. On the basls of assessment of Imternal and
extarnal factars, nons of the Unlt has found Indications of impalrmeant of its Assets sxcept for investment In respect of Whalty ownad Subsldlarkes, Triag
Industries LLC and Convay barsh & Garvett Technologles Limlted, UK. Refer note 23|k}

5 Conractual Commitmenis
A at
March 31, 2035 March 31, 2024 Aprdl 01,2023

Particules

() Estimated amount of contracts remalning to be seecuted on capital actount and not
providad as on 31 March: 31214 440,55 80827

{b) Other commitmants e, Non canceBable combraciuzl scommitments (Le.,
Cancellatlon of which will result in 8 penalty dispropartonate to the bensfis (modved)
as on 31 March

Total 15834 449,55 0827
6 Contingent Liabilities:

Particulars A5 at

March 31, 2025 March 31, 2024 April 01,3023
Chaims agalnst the company not acknowladged a8 dabt
ExclsefSandee tax/value Added Tax fGoods and Service Tax demands - Tiatter undar

digpute* 1,211.50 634,14 52.52
Incote fax demands- matter under dispute® €64 0 a0 160,05
Total 1,277.94 £56.54 E128Y

* Excludes interest end panalty for prewous year

1. The company has ohiained the BG: ALCs with sufficent margin &s prescribeg by the banks and is confidert of meeting the commitments on these on
the due date during the course of the business and hence his not provided for tha same In the books of accounts.

il. The company has not made any provislon In the books for the disputed tax lahilitles a5 appeal have been prefered In respect of them and tha
company Is confldent that ks Wews will be uphedd In the appeal process.

[i1. The Compairy has also provided a Corporats Guarantes to Port Autharity of San Antonlo {Leseor] In connectan with long tecm lease taken by ks Usa
wholly oumed suljsidiary indo-MIM INC. Indo MIM has entered into o guarankes sgreement with the Port Autherlty of S2n Antonbo|Lessor) to sacurs
the lease obikgations of Indo MIM USA [Lasses), This guaramtes ensures that all lease payments and rasponsibilities will be fulfilled, even in the event of
a default by 1hdo MM USA smounting to ® 111599 (2024 119,49 ; 2023 %1241 88 )

iv. In respect of certeln Labour and other cases, llability is not ascertalnalia as on date, as the matter |5 vet 10 be ad|udicated.

However suich Nebllity is not sxqpeched bo be materizl,

7 Coitigent Aasete;

Mat

O ST Morch31,2025 Marchal, 2024 April0a,2023
NI
Total



INDO-hAM LINITED (formarty knovwn a5 INDO-MIM Prl vnta Limited)
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Kotst to the Standalona Financial stataments

{Amscumnts in IMA snlMon, unless otherwiss statad)

E Foraign Exchange Exposura

Pursuant to the announcament of the ICA requiring the disclosure of "Forsign Exthangs Exposire®, the malor currenty-wise eXposure as on 31 March
2025 |x given below. [Forsdgn currencles are shewn (n milllons). {Presdous year figures ara shown in bracksts).

o Payables - Recelable ' Borrowingy

Currancy © Foreigh indine Rupes Forelgn Indkan Rupes Forslgn | Indlan Rupas

» Currsncy Equivalant |  Currancy Equivalant nu-mq_ I _ Equivalent
usp _ &7l 57642 o_ 06| 0 35®maa 103,67
LsE 2m4 724 bz {37.48} _ BASEY {6-55:- (553,72
UsD-2023 {7.07) T 57 11]11 {as.a1) i2,952.68) 20.23) {209.30)
EURQ _ __ew) M, ofam| 0 LGRS 934, . Bal3s
EURD -2004 T {22119 [10.73] {067.24) {11.48) {1,043.70)
EURD -2023 T 7 e T Easas)| 253 [763.08) T T o T msney
BRP .06 K76 . - .
Gep-204 | _fan o opmsm - [ O 1 |
GBP 2023 {0.08) (9.01) .
Iy B 01 00F - -
APY - 20104 _ _ foa1)| _ _0.06) - - -
oY 2028 ~ X (a0.38), S T I I
|saD , 0.02 1.15 -
5G0 2024 = T J N L o -
sapams - I

Ferslgn Exchiange Exposure towarrs C l:nntln;em Inamlll-.r s Nil (202 4:K:1; 2024 M |]
Abcrwe does not Includs Deferred payment lability of ® %437 [GBF 0.56mn } |2024:% 168.6H{GAP 1,71mn ), 2023 Ml (Refer Nete 26(18])



OO LIVETED [Forasety Sy BNDO-MIM Privvrde Limdted|)
O NUZE11i A 1 9SEPLOL ITASS

Mokt b W Standalons Plraesiyl statamants

{Ramounts in INK mlllos, unbaes athereics stated)

# Laacas

A% & Lagor

i] Tha Cornpany hac provided factory bullding undar cparating laase agreements. The leass agreements ganerlly have an sscalxtion clouse . Thase
|ewses ara gensraly cancefiable and s renewable by nustusl consemt on mutually agresd terms. Thare are no restricions imposed by lease
BEYEaments,

N} The apsregute lzase rentals recefvoble are retugnlsed 2a Income a5 ‘Rent recetvad’ Refer note 18

Furtare mindrin rentals receteabile under cperating lexsesare as follows: _ i o

enes TN TS T A TS pera TN v
oy T

i, Morch 81,2025 March 31, 2024  Apil DL202%
e S o T ~iEie
Within one year 2105 nis 773
After ane year but not more than Tve yeors 2,00 .o -
TOTE CNBN MvE Years . . . -
Tolat T e e cen e Cee - T Rl T TR 1593

The company has not recognlsed amy Incorme as coringent rent
10 Forestd Combracts

# Tha follswing ra the ionsand contracts entarad by the company and oubstanding a8 at tha balence sheet dete

Aeat Marchat, 2025 Asat March L, 2028 . . Aprloiaes
Prrtleutars Amount Aottt Amount
Amount {in Amount {in B Amount {In F
_ AmoumiinfS  gng Amourtino) lingy nF e
Recehvablas - USD 1.00 85.58 102.00 . &5pAl4 600 45330
Recelvabies - EURD 0rs N . __ 37ERds - -

11 Segment Reporting
Inaccordance with paragraph 4 of notlfisd Ind AS 108 “Operating segments®, the compamy has disckoted segment (nfonmation anky on the basle of the

consolidated fnancal staterments,



INDYO-BAM LIMITED [formeerty krsomn sa INGO-MIM Privarhy Linsttad]
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hMotes Lo the Siandelona Anandal statements
[Arvaui b5 by Bt mllyn, unlecs otharsise stated)

11 Disclosurs relating to CSR Enpanditure

&) Gross amourt required to be spent by the Company turmg the FY 2024-25 15 € 11259 (3024; % 118.558]

b Amount soect during the P 2004-25:

i
| :';'_ Particulars i Cash ?:::: Total ::;’:n::u";t
T e A —— e = = = m = M ----------------------- tm— mabdaafaa
'] Constrution/ Acqusition on any 55 P Iig:- —— I?‘;% —-
| I} Purpacas other than {i) above — u’“};ﬁ} - - :_{ __-...T]'Eﬁi .................. :!
Particulars 2024-25

TI'u. amount of shortfal at the end of the year out of tha amaunt required to be spent by the tnmpany during !

¢ the year
di The total of prwlnus yaed shurlfall mnums

1) Natwe of C5R ar:’duny Promoting education, Health Care projects, Promoting Education and enhancing vocational sidls

. ). Movement of CSR Provision

L Particulars
I._"m - e

\ it, | Addtonal provislon £ approptietion recognised during the year

iip pLess: Amcunt used during the year
Iv |Legs: Amodnt revarsad during tha year

|- wijAs at 31 March

M3231]
HIix-14

13 The Coda on Soaclal Security, 2020|'Code’) relating to employee beneflts durmg employtnent and past employment benefits recelued Prasidential assant
in Septembey 2020, The Code has been publishad In the Gazetts of indla. However,the date on which the Code will come into effect has not been
notled. Tha Company will assess the Impact of the Code when it comes Imbo effect and will record any related impact in the period the Code hecormes

aifertive.

14 The balance with statiory autharities Includes nput tax credit accunulated dua to non-fliing of rafund applicadens for the period from November
2023 1o March 2024, Aceordingly, the company |5 confldent that the inpat tax credit balance of & 2,319,232 (2024; ¥2,293.33; 2023 : 1,5587.22) will be

adjusted against fitura output tax labilities,

15 Auditors' reriumeration comprises of: o
Particulsr
“Statutory Audit Fes
Tax Auht Fee
;Other Services and certiflcation fees

l‘l‘utllﬂlﬂl_nn'_rlmunlnum

T T "| T T For the year ended
March 21, 2005 [ March 31, 2024
- St T T zm| 1.00
' ¥
" 250 0.40
Do e s vap



(MOO- BN LIMITED [Formendy knowe as INDO-MIM Privats Limitad}
CIN:U 2811 068A L GRLE19 740

MNotes to the 5tandulona Financial sistamants

Ismounts in INR mBlkon, unbess otherwise statad}

15 Aecent ax¢ouniing pronouncements:
Minigtry of Corporate Affalrs {"MCA") nottfles naw standards or smandments to the sdsting standards wndey Companbas [indlan Accounting Standards)

Aules a6 Tesusd from time to Hme, For the yeer endad tarch 31, 2035, MCA has not notiflad any new standards or armendroents o e exsting
standards applicable to the Campramy.

Cn0oth May 2025, the MCA amended tha Companias {Indian Acoounting Standards] Amendrasnt Rules, 2025, 35 below;

Ind A5 21 = The Effects of Changes In Foraign Exchanga Rates:

The amendment Introduces detallad guidance on assescing when 3 currency is exchangeable intd another and on estineding spot enchange rates when

It L= net. 1t adds criterly to evaluate echargeabiltty based on the ablity to obtaein the currency within a normal administrative debyy and the sxkctencs
of enfarceable market mechenlsms. I alse mandates additlonal dizdosures when a currancy Ls not exchangestls,

The amandmant le alfactive for anpual periods baginning on of after Aprll 1, 2025, The Company & curmentty svaluating the Impact of this amendment.
However, no material Impact is expected on s financial satemants

17 Previous perlod's Aguras have been ragroupesd wherns negessary bo condlom to this year's dassification.

15 Payable for Acgulstion of Busineys — Deferred Consideration

I July 2023, Indo-MiM Ltd acquired 100% equity Interestin Conway Marsh Garrett Technologles Limbed, a giobally recognized spectallst bn Metal

Injection Maulding [MIkA], known for suppiving Infpection-moulded components ta the medical, serospace, automotive, and Industrial sectars for ower
25 years.

The acqulstton was saecuted throygh 2 share purchase agreement for & total consideration of INR 1,055.61 |GBP 10.03 ) as of the acquisitlon date.
This Indluded a cash conslderatian of INR 576,31 [GRP 8.32) and & deferved consideration with 2 fak value of INR 175,30 {5BP 1.71 } as at the
acquisition date, The deferved consideration 5 payakle 24 months from the date of acqulsition,

19 Pursuant to provise to Rule 3(i) of the Companias (Accounts) Rules, 2014, 25 amanded, applicable from Aprl 04, 2029, the compary hes used
aceounting software far malntalning its books of acocunt which has a festure of recording audit trall (edit log] functionality and the came has operated
throughout the year for all refevant transactions recorded except for Instances belowr

& The accounting software does not hava the feature of recording of audit trxll at the database level to bog any direct changes for the accounting
soltware used for maintalning the books of acoount.

b The femture of recording of audit trial was not enahled for cartain masters stich a5 chart of accounts and invertary master,
£ Invendory saftware dees not have the festure of recording of sudit trial.

The oy i3 In the process of evaluation of the feasihlity of extending the audit trall faclity an such flelds as well a5 at database layver of accourting
software's usad for mialntaining the books of accounts.

21 Events after the repocting dote

The Company avaluatad afl svents or transactions that ocourred after March 21, 2025 up through August 28, 2015, the date the standalons financi!

statenents wers approved by the board of directors. The following event accurred aftar the balance shaet date ti| the date of sgning of standalone
financlal stetemants that warrant a saparate dischosure:

The Company acfuired 100% equity siake n Phosaly DeYentores 1 oe, USA (PO} & USA Company which is Into medical device probobype
manufacturing and design) during May, 2025,

21 Flgure In breckets reate to previous years.
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Notas to the Standalons Financial statemants

{Amoumt i INR willon, unless otherwiss stated)

Hotw 27 Raloted Party Transstilong
Dischoaure related ta subsidiawy, sssoclate and grodp sobipankes
A Furteniare ol 2ubsldisry, neecisie and group mmpanics : -

8 Mo Marae of the compemy Helslonship : Mard SI:T:AMW—H'—IW
1| Triax inchestries, LLG, USA _ . Whally ouned Subsidiary 0% | 100%
A A T Whofly gwned Subsilary | loow .. 0%
S'Cnnww Marsh & Garrett Techmhgies Limntied, UK. \Whelly cuned Subsidiary o L. M
Aszocdate company of Whollty cwned e 408
_ 4 Indo-MIM MexicoSDeR. LDeCY _ |subsidiary {indo MIM, Inc, USA) _ T _
5 Green Headm rlvesgnentsud | HokdIng campeany 50.B4% 20.54%
. Bithandrasekhar LLC Enberprizas inwhich key rmmeemem
parsonnal exercise signtficamt Influenca NA HA
¥ indo US MM Tec |P) Lid, Enmployess Gratulty Fund Trust Enterprises in which key management HA NA
________ personndl exercisa dgnificant influence _|
Blindo US ik TH{P] Ltd. Employeas Superannuation Fund Trust  'Enterprises in which hﬁr munagamant A -
N o personne] exercise significant nfluence _
9| lagadn Investments imited, Mauritivs Ererprises inwhbch key management NA HA
_personnal exercise significant influence
| 10[Zevan Sports Pt Ltd T 0T " Emtarprisas In which kay managemert - T
; personned exercise signlficant Influencs HA HA
11 KRS PRO-FIT (L Enterprises In which kay management
personned exvarcie simificant Influence HA HA
. 12[SRVERTLLP T T T |Enterprises in which key management
L personnel exerdse sizntficant irfluence HA NA
Mature of refationship Nowse of Related party ]mnw_ul postiionheld
2. DHractor/ sy Managerial Parsonnal Krishpa Chhvukubs . -Chalrran 2nd managing director
Krishina Chivisdouta Jr, Chief Executive Officer & whaole fime
diractor
Jagadamba Chandrasekhar "~ Non- executiva director
(Ral Chivukuta o |Mobemesutvediector
IMeera Shankar . |Men- emrtme director
Rajnd Anll Mishra Mon- egeeulive direles
' Sufitha ¥arnad _ (hen- execiithua director
P Balasybramantan chlef Fingr :ialﬂfﬁ-clzsr
|‘San'r.osh [rash Cum pary Szcran",r
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IHDO-M|M LIRNTED {formarty kevoaim as INDOD-MIM Private Limited)
LR LOKALSIEMLCLITAO0

Motesto the Stundalone Anandal statements
{Aamourts i INR millon, unlass otheruise stated)

€ Diractor/Key managarisd parsonnel

5 2024-2025 2023-2024 ]
e P | Dividend Remuneratian Dhwdend Remunerstion
 Krishna Chivukula I 588 | SO00 | 4348, 54182
" Krishna Chivukula )y, | — | 336.00 . | 408.22
Jagadamba Chandrasekhar ! 33.15 - 1 4348 | -
P Batasubramanian I 14.1% 3249 | 18.60 | a0z
Santosh Oash i e | 2.65 | - | 197 |
Total B 87514 T 105.56 %373
0O Olosing batance R - .
B ) As at
L O ) March31, 2025  Mearch31, 2024 April 04,2023
Su_hr\r Dﬂ'ql'.a'll:l-fl} - - —.-_3-.51 ] 3
Bonus payable - ) 41235
Remunerathan payatle -
Total

416,25



INDO- MIM LIMITED {Fovmaly known as INDO-M|M Private Limited)

C:UZE11 A LSO6PLC 137499
Motes to the Standalone Financiel statamants
[Aurvcrii nts In INR milllion, undess otherwse stated)

Mote 28
Finandal inttruments

The carrying value and falr value of financial instruments by categories were as fulnm:_

Asat
March31,2025 | Mmch3n 2Bz | aprlon 20
Falrvang | 7O Total Total |
Particulars Werarchy | ST ot | BT e | ™™ onlfar
valuept | velig walua at value value at value
amorisaed | amortised amortisad
cost cost cost
T s TP _
NonCurent ]
Iwestments 3 4,765.12 | 8715  5,316.68 7551  4,268.98 7142 |
Other financial assets .3 184 - 133.19 - 121.42 | .
eL IR AR i T e TERL e T S -]
[i) Trade recslvables _ 3 579658 - | 488352 - | 4k -
|} Cash & cash equivalents 3 61808 - . 69848, | 148831 -
{iiif Giiver Bank bafances [other than {iij i ' .
abave] 3 F.47 - 220,03 353 ;
[Iv) Other financlal assets 3 116,87 ' 68.58 - 22.76 -
{v) Derivative instruments T2 U7 g R N -
- T Totol 109834 97.05 | 1142048 =~ 28670 | 10,322.3 7147
! |
Liskilities: I T i ! |
Non Current [ |
[] Borrowings 3 szz088 | - 5,876.05 - 4,830.77 | !
i leaselablies 3 |  iS34? T men| T - 220.00 | ]
i) Other finandiallabilites  ~ ~— *~ "3 [T T T |7 - 83.14 - . -
Current i '
() Borrowings " " O S 2 A Y77 ] ISR ¥ -5 -
) Lease Uahilltles _ __\ 3 | B8 - _ B3 - 56.12
‘) TradePayables | & R rLE TR - | .. 12064 . ;213688 -
{iv) Other financial liabilities | 3 B43.34 . - 291.66 - b 6576 -
{hv) Derivative instruments 1 2 - ! - - 2.07
. _ Tota_ | 1568396 -7 13,3837 - | 10,4669 8.0 ‘
Falr valwe hlerarchy

Level 1 - Level 1 hierarchy includes finandal instruments measured using Quoted prices {unadjusted) In active markets for identical assets or

liabilities

Leved 2 = Inputs other than quoted prices induded within Level 1 that are cbservable for the asset or Rability, efither directly (i.e. as prices) or

indirectly (i.e. derived from prices).

Level 3 - Inputs for the agsets or liabllities that are not based on ohservable markat data {unoheervable inputs),



INDC-MIM LIWTTED (formerly known as INDO-MIM Private Umited)
CN-UES110KATISEPLC1 7499

Notes to the Standalona Financlal skatemments

[Awrvomts i INR milllon, undess otharwise statad)

Mote 20

Financial risk management objectivas and pollces

The Company's principal financlal NlabMties other than dervatives comprise loans and borrowings, trade payablas and financial
glarantes contracts, The mein purpose of thesa financial liabilities & to finance the Company's operations. The Company's

princlpal financlal assets [nclude Investments, trade and other receivables and cash and cash eguivalents that derive directhy from
Its operations. The Company also enters into derivative transactions.

The Company is exposed to market sk, credit risk and liquidity risk, The Company's senior managernent oversees the management
of these risks. The Corpany’s senior management is supportad by a Rlsk Management Committes {(RMC) that advises on financial
risks and the appropriate financial risk governance framewotk Tor the Company. The RMC provides assurance that the Company's
financlal risk activities are governed by appropriate polides and procedures and that financial risks are identifled, measured and
managed In accordance with the Company's polities and risk ob] ecthves.

Further, all the derivative activities for dsk management purposes are carded out by expetienced members from the senior
management who have tha relevant expertise, appropriate skills and supervision, it is the Company’s policy that no trading in
derivatives for speculativa purposes may be undertaken. The Board of Directors reviews and agrees polices for managing each of
these risks, which ars summarisad as below.

A} Market risk

Market risk is the risk that the fair value of future cash flows of a financlal instrument will fluctuate because of changes in market
prices. Market risk comprises threa types of risk: interest rate risk, currency rigk and other price rigk, such as equity price risk and

commedity risk. Financial Instruments affected by market risk include loans and borrowings, deposits, investmeants and derivative
financial instruments.

The sensitivity analysis in the following sectlons relate to the positlon as ot March 31, 2025, March 31,2024 and April 01, 2023

The sensTtivity analysis has been prepared on the basls that the amocunt of net debt, the ratio of fixed to floating interest rates of
the debt and derivatives and the proportion of financial fnstrurnents in forelgn currencies are all constant snd on tha basis of
hedge designations in place at March 31, 2025 and comparatively as at March 31, 2024 and April 01,2023, The analysls excludes

the impact of movements in market variables on the carrying values of gratuity and other post-retirement obligations and
provisions,

The below assumptions have been made in calculating the sensitivity analysts:
* The sensitivity of the relevant profit or loss ivern Is the effect of the assumed changes In respective market risks. This is based gn

the financlal assets and financial lisbilities held as at March 31, 2025, March 31, 2024 and Aprl 11,2023 including the effect of
hedge accounting.

B} Currency Risk:
Forelgn currency risk Is the sk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign

exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relates primatily to the Company's export
revenue and long-term foreign currancy borrowings.

The Company manages its foreign currency sk by entering tnto forward contracts of its forecasted sales up to 24 months to the

extent of 25%-65% on rolling basis. The Company keeps its long-term forelgn currency borrowings un-hedged which will be
naturally hedged by lts uncovered export receivable as above,

The Company also manages foralgn currency risk in relatlon to export receivable baknces through forward exchange contracts.
The Company it order to mitigate the risk for purchases consldered farward contract hedging wherever required. Further tha risk
of exposure to sale relatad contract is minimal.

Ason 31 March 2025, there are outstanding forward contracts USD: 1 [ 2024: USD 102.00; 2023: LISD £.00) and EUR: 0.75 { 2024:
EUR 42.00; 2023: EUR Nil) [refer Note 26[10))



INDO-MIM LIMITED jform erly knowin as INDGO-MIM Privete Limbted)
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Motes to the Standalone Financial statements

{Armounts in INR milkon, unless otherwise stated])

The summary quantitativa deta about the Company's gross exposure to currency risk Is as follows:
Az at As at

Particulars . _| marhzy2025  naarch3s, 2024
Curreneyeuso
Borrowings S 4.50 | 6.65
Payables ) L . 6.73 7.34
Recaivables ~ 1 @z0e @749
Net Exposure to USD S P - - A - 1N

As at As at

e | s | e
Cwrrancy: EURO B |
Bormowlngs 534" 11.48
IPayables _ - 0.57 248
Receivables o (10.73),
‘Net Exposure to EURO' S R+ an |
S anshtivity analysis:

As at '
Apri 01,2023 _

10,23

7.02

{35.91)
{13.85)

Asat |
April 01, 2023

10.79 |
3.74 |

{8.52)
6.01

A reasonably possible strengthening {weakening) of the INR, agalnst UST and EURD would have affected the measuremment of
financial Instruments denominated In forelgn currency and effected eguity and profit or loss by the amounts shewn below. This
analysis assumes that all other variables, in particutar tnteraest rates, remain constant and ignores 2ny Impact of forecasts sales and

purchases,



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Standalone Financial statements
{Amounts in INR million, unless otherwise stated)

Impact on Profit

Particulars As at As at As at
March 31, 2025 March 31, 2024 April 31, 2023
USD — Increase by 5% {131.52) {95.87) {76.70)
USD - Decrease by 5% 131.52 95.87 76.70
EURO - Increase by 5% B.29 (14.47) {26.94)
EURO — Decrease by 5% (B.24] 14.47 26.94

C) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s
long-term deht obligations with floating interest rates. There is no quantification of the risk associated such interest rate variations,

The total secured loans of the company as at March 31, 2025, amounts to € 7,986.70 . If the rate of interest were ta go up / down
by 1%, the impact on the profit of the company will be to the tune of £ 79.87,

D) Variable Rate Barrowing

The company has been sanctioned a Term Loan with outstanding balance of %35.48 as on 31st March 2025 (2024: %39.40; 2023: %
27.23} . Interest rate is fixed at range of 8.15% to 9.15 % p.a. as on 31st March 2025

In addition the company has been sanctioned a working capital limit of £ 7,200.00 (2024: % 3,550.00;2023: T 1,530) .The
outstanding balance as on 31st March 2025 is % 4,449.77 (2024: % 2,405.65; 2023: X 1162.55). The interest is payable based on
MCLR rate plus agreed premium. The impact on likely change in interest rates is not significant to the operation of the company.

E) Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company

manages its liquidity risk by ensuring, that it will always have sufficient liquidity to meet its liabilities when due. The Company's
Management is responsible for liquidity and fund management.

The Company aims to maintain the level of its cash and cash equivalents at an amount in excess of expected cash outflows on

financial liabilities over the next six months. The Company also monitors the level of expected cash inflows on trade receivables
together with expected cash outflows on trade payables and other financial liabilities.

Following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted.

As at March 31, 2025 within 12 months 1-5 Years Total carrying
I amount
Borrowings 1.251.07 522088 12, 471.95
Trade payables 2175.67 . 2,175.67
Lease liability 30,53 153.47 193.00
Other financial liabilities B43.34 B43.34

Total 10,309.61 5,374.35 15,683.96



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499

Notes to the Standalone Financial statements
{Amounts in INR million, unless otherwise stated)

As at March 31, 2024 within 12 months 1-5 Years Total carrying
amount
Borrowings 4,972.50 5,876.05 10,848.55
Trade payables 1,840.64 - 1,840,654
Lease liability 47.33 193.00 240,33
Other financial liabikties 20 66 H3.14 374,80
Total 7.152,13 6,152.19 13,304.32
As at April 01, 2023 within 12 months 1-5 Years Total carrying
amount
Borrowing 3,248.31 4,830.77 8,079.08
Trade payables 2,037.00 - 2,037.00
Lease liability 56.12 229,00 285.12
Other financial liabilities 65.76 65.76
Derivative instruments 8.07 - 8.07
Total 541526 5,059.78 10,475.03

F} Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company Is exposed to ¢credit risk from its operating activities (primarily trade receivables) and from its financing

activities, including deposits with banks and financial institutions, investment in mutual funds, other receivables and deposits,
foreign exchange transactions and other financial instruments.

{a) Trade receivables

Customer and vendor credit risk is managed by business through the Company's established policy, procedures and control relating

to credit risk management. Credit quality of each customer is assessed and credit limits are defined in accordance with this
assessment. Outstanding customer receivables are regularly monitored.

An impairment analysis is performed for all major customers at each reporting date on an individual basis. The maximum exposure
to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in note 6. The Company evaluates

the concentration of risk with respect to trade receivables as low, as its customers are located in several industries and operate in
largely independent markets.

{b) Other recelvables

With regards to all the financial assets with contractual cashflows other than trade receivables, management believes these to be
high quality assets with negligible credit risk. The management believes that the parties from which these financial assets are
recoverable, have strong capacity to meet the obligations and where the risk of default is negligible. The maximum exposure to
credit risk at the reporting date in each class of financial assets is disclosed in note 3 and 4.



INDO-MIM LIMITED {formerly known as INDO-MIM Private Limited)
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Notes to the Standalone Financial statements

{Amounts in INR million, unless otherwise stated)

G} Commodity price risk

The Company is affected by the price volatility of certain commodities. Its operating activities require on-going purchase of metals.
Due to significant volatility of the price of metals, the Company has agreed with its customers for pass-through of
increase/decrease in prices of steel. There may be lag effect in case of such pass-through arrangements.

Commodity price sensitivity

The Company has back to back pass through arrangements for volatility in raw material prices for most of the customers. However,

in few cases there may be lag effect in case of such pass-through arrangements and might have some effect on the Company's
profit and equity.

H) Capital Management

The Company being in a capital-intensive industry, maintains a strong credit rating and healthy capital ratios and establish a capital
structure that would maximize the return to stakeholders through optimum mix of debt and equity. The Company’s capital
requirement is mainly to fund its capacity expansion, and strategic acquisitions. The principal source of funding of the Company
has been, borrowings from banks duly supplemented by internal accruals, The Company closely monitors judicious allocation of

resources amongst competing capital expansion projects and strategic acquisitions, to capture market opportunities at minimum
risk. The Company monitors its capital, using gearing ratio.

Gearing Ratio:
Particulars Asat As at As at

March 31, 2025 March 31, 2024 April 01, 2023
Net Debt 12,471.95 10,848.55 8,079.08
Total Equity 17,948.73 16,893.37 | 16,505.56

Net Debt to Equity Ratio 0.69:1 0.64:1 0.49:1



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
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Notes to the Standalone Financial statements

{Amounts in INR milllon, unless otherwise stated)

Note 30
Additional Regulatory Information

a. Detalls of Bonaml Property held

Company does not hold any benami property. No proceedings have been iniliated or pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 and the rules made thereunder.

b. BorrowIngs secured agalnst Current Assets

Monthly returns or statements of cument assets filed by the company with banks are in agreement with the books of accounts
and no material discrepancies have been noticed by the company expect for the below

e

Particulars

Trade Receivables - June 2024

Inventory - Junc 2024

Trade Receivables - September 2024

Inventory - September 2024

Amount
Reported in
Quarterly
returns

Amount as
per books of
accounts

Difference

Remarks for differences

4,804.36

3,338.49

3,946.87

857.48

The difference is majorly due to
reporting of goods in transit
related receivable in the
quarterly returns.

5,213.91

{1,875.42)

The difference is majorly due to
non-reporting of good in transit,
non-reporting of work-in-
progress related to powder
plant and aero plant and non-
reporting of consumables in

s L

4,980.68

4,708.47

Trade Recelvables - December 2024

4,581.07

4,093.57

5,710.56

3,775.87

Inventory - December 2024

Trade Receivables - March 2025

inventory - March 2025

¢. Wilful Defaulter

5,597.50

6,713.26

6,460.97

5,796.58

8687.11

{912.08)

The difference is majorly due to
reporting of goods in transit
related receivable in the
quarterly returns.

The difference is majorty due to
non-reporting consumahles in
stock.

805.20

(863.48)

(83.32)

The difference is majorly due to
reporting of goods in transit
related receivable in the
quarterty retums.

The difference is majorly due to
non-reporting consumables in
stock.

The difference is majorly due to
reporling of goods in transi
|related receivable in the
quarterly returns.

5,862.16

6,961.96

{1,099.80)

The difference is majorly due to
non-reporting of raw material
amounting to ¥446.69 and
I:.valuation related adjustments.

The Company Is not declared wilful defaulter by any bank in accordance with the guidelines on wilful defaulters issued by the

RBI.
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{Amounts in INR million, unless otherwlse stated)

d. Relationship with Struck off Companles

The company do not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section
560 of the Companies Act, 1956,

o. Registration of charges or satisfaction with Registrar of Companles (ROC)
The Company has registered all charges or satisfaction with Registrar of Companies {(ROC) within the statutory period.

{. Compllance with number of layers of companles

The number of layers prescribed under clause (87) section 2 of the Companies Act, 2013 read with Companies {Restriction on
number of Layers) Rules, 2017 is not applicable to the Company,

g. Compliance with approved Scheme(s} of Arrangements

During the year, no scheme of arrangements has been approved by the competent authority in terms of sections 230 to 237 of
the Companies Act, 2013.

h. Utllisation of Borrowed Funds and Share Premium

The Company has not advanced (or) loaned (or) invested funds (either borrowed funds or Share Premium or any other sources

or kind of funds) to any olher person or entity, including foreign entities {Intermediaries) with the understanding (whether
recorded in writing or otherwise} anytima during the financial year 2024-25,

The company has not received any fund from any person or entity, including foreign entity (Funding Party) with the
undersstanding {whether recorded in writing or otherwise) that the company has to direclly or indirectly lend or invest in other

persons of entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide
any guaranlee, security or the like on behalf of the Ultimate Beneficiaries.

i. Disclosures as required by the Indian Accounting Standards and the ammended Schedule il of the Companies Act, 2013 to
the extent applicable have been disclosed.

J. Undlisclosed Income

Company does not have any transaction which are not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

k. Detalls of Crypto Currency or Virtual Currency

Company has not traded or invested in crypto currency or virtual currency during the year,
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Notes to the Standatone Financlal statements

{Amounts in INR milllon, unless otherwise stated)

L Ralics
Year Year
f‘g:::r:u:t?;s Numerator DenomIinator ended ended vs.ga::ce Reason for major variance
9 202425 202324
{a) Current Ratic Current Assets Current Liabilities 1.43 1.66 -15.09% No significant variance observed.
(b) Debt-Equity Ratio  Total Debt Shareholder's 0.69 0.64 8.20% Nao significant variance observed.
equity
(c) Debt Service Earnings for debt service =  Debt service = 1.86 1.29 42.68% Increase in earnings and reduction n
Coverage Ratio Net profit after Interest + the interest and principal repayments in
taxes + Mon-cash operating  Principal the current year.
expenses like Repaymenits
depreciation and other
amortizations Interest
& other adjustments like
gain on disposal of
property, plant and
equipment,impairment on
investments etc
{d) Return on Equity | Net Profits after taxes Average 0.22 0.17 34,17% The profit went up marginally by 2%.
Ratio Shareholder's However, dividend allgned to profil
Equity ensured that this ratlo went up.
e} Inventory turnover  Cost of Goods Sold Average 0.70 0.74 -4,90% No signlficant varlance observed,
ratio inventory
{f) Trade Receivables  Net credit sales = Gross Average Trade 523 517 1.28% No significant variance olserved
turnover ratio credit sales - sales retun | Receivable
{g) Trade payables Cost of materials consumed Average Trade 2.51 1,98 26.29% In view of the general econome
turnover ratio Payatles condlions the suppliers are oering
leszer credit period
(h) Net capital lurnover |Net sales = Total sales - Working capital = 533 4,12 29.28% DBetter utilisation of working capital
ratio sales refurn Current Assets- resulted in increase in this ratio
Current liabilities
{i) Net profit ratio Net profit after tax Total Sales 0.14 0.12 20.78% Mo significant variance observed,
(i) Return on Capital | Earnings before interestand Capital 0.25 0.29 19.45% Mo significant variance chserved,
employed taxes and Exceptional items  Employed=
Tanglble Net
worth+Tolal
debt+Deferred
Tax
{k) Retum on Interest {Finance Income)  Investment NA NA NA Mo income generated from investments

investment
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Company Information

INDO-MIM Limited {“the company”} is a public limited company and incorporated in India on 12 April
1996. The company’s Corporate Identification Number is (CIN) U28110KA1996PLC137499 and
registered office of the company is at No. 45{P), KIADB Industrial Area, Hoskote, Bangalore, India
562114, The company is a leading global supplier of components using various technologies such as
Metal Injection Molding (MIM), Investment Casting, Precision Machining, 3D printing etc. The company
has manufacturing facilities at Karnataka and Andhra Pradesh.

The Standalone financial statements were authorised for issue by the Company's Board of directors on
28 August 2025.

Note No. 31— Material Accounting Policies:

This note provides a list of the material accounting policy information adopted in the preparation of

this standalone financial statement. These policies have consistently applied to all the years presented
unless otherwise stated.

1. Basis of Preparation

The standalone financial statements are prepared and presented in accordance with Generally
Accepted Accounting Principles in india (GAAP) comprises the mandatory Indian Accounting Standards
{Ind AS) [as notified under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies

(Indian Accounting Standards) Rules, 2015], as amended from time to time, to the extent applicable,
the provisions of the Companies Act, 2013,

2. Use of estimates and judgments

The preparation of the standalone financial statements in conformity with Ind AS requires that the
company’s management to make judgements, estimates and assumptions that affect the application of
accounting policies and reported amounts of assets and liabilities, disclosure of contingent liability and
contingent assets as at the date of standalone financial statements and the reported amounts of
revenue and expenses during the reporting period. Estimates and underlying assumptions are reviewed
on a ongoing basis. Although such estimates are made on a reasonable and prudent basis taking into
account of all available information, actual results could differ from these estimates and such

differences are recognised in the period in which the results are ascertained and in any future periods
affected.

Accounting estimates and judgements are used in various line items in the standalone financial
statements such as:

(i) Business model measurement
{ii) Effective interest rate
(iii) Impairment of assets
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(iv) Provision for tax expense

{v) Residual Value and useful life of Property, Plant and Equipment and other intangible assets.
(vi) Derivate financial instruments
{vii) Determination of lease term

Estimates and judgements are continually evaluated. They are based on historlcal experience and other
factors, including expectations of future events that may have a financial impact on the Company and
that are believed to be reasonable under the circumstances.

3. Basis of Measurement

The standalone financial statements have been prepared on a historical cost basis except for certain
financial instruments that are measured at fair value at the end of each reporting period:

¢ Derivative financial instruments, if any
¢ Financial assets and liabilities that are qualified to be measured at fair value

o The defined benefit asset / liability is recognised as the present value of defined benefit obligation
less fair value of plan assets.

These standalone financial statements have been prepared on a going concern basis.

4. Functional and Presentation Currency
The standalone financial statements are presented in Indian Rupee {INR} which is the functional and

the presentation currency of the Company and all the values are rounded to the nearest millions, except
when otherwise indicated.

5. Current/ non-current classification

All assets and liabilities are classified into current and non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule lll to the Companies Act, 2013.

Assets

An asset is classified as current when it satisfies any of the following criteria:
i} It is expected to be realised in the Company’s normal operating cycle;

ii} itis held primarily for the purpose of being traded;

iii) it is expected to be realised within 12 months after the reporting date; or

iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified
as non-current.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Standalone Financial statements
{Amounts in INR million, unless otherwise stated)

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
i} itis expected to be settled in the Company’s normal operating cycle;

ii) 1t is held primarily for the purpose of being traded;

iii) it is due to be settled within 12 months after the reporting date; or

iv}) The Company does not have an unconditional right to defer settlement of the liability for at least 12
months after the reporting date.

Current liabilities include current portion of non-current financial liabilities, All other liabilities are
classified as non-current.

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash
or cash equivalents.

6. Property, Plant and Equipment (PPE) and Capital Work in-Progress

Initial Recognition and Measurement;

Property, plant, and equipment is initially measured at cost and subsequently at cost less accumulated
depreciation and cumulative impairment losses, if any. Cost for this purpose includes all attributable
costs for bringing the asset to its location and condition. The present value of the expected cost for the

decommissioning of an asset after its use is included in the cost of the respective asset if the recognition
criteria for provision is met,

Subsequent expenditure related to property, plant and equipment is capitalized only when it is
probable that the future economic benefit associated with these flow to the company and the cost of

item can be measured reliably. Other repairs and maintenance costs are exposed off as and when
incurred.

The cost item of property, plant and equipment which is not ready for their intended use as at each
reporting date is disclosed as capital work-in-progress.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal

proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the
asset is derecognised.
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Capital work-in-progress includes cost of fixed assets that are not available for use. Advances paid

towards the acquisition of property, plant and equipment outstanding at each Balance Sheet Date is
classified as capital advances under other non-current assets.

7. Intangible Assets and Intangible Asset under Development

Intangible assets acquired separately are measured on initial recognition at the cost. Following initial

recognition, intangible assets are carried at cost less any accumulated amortization and cumulative
impairment losses, if any.

The cost of software (which is not an integral part of the related hardware) acquired for internal use

and resulting in significant future economic benefits, is recognised as an Intangible Asset in the books
of accounts when the same is ready for use.

Intangible Assets that are not ready for its intended use as at the reporting date are classified as
“Intangible Assets under Development”,

Gain or loss arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of
profit and loss when the asset is derecognised.

8. Depreciation and Amortization

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets.

Depreciation on tangible assets is provided as per the provisions of Schedule |1 of the Companies Act,
2013.

The estimated useful life of various categories of tangible assets is as follows:

| Asset Class - ' _ Years
Buildings " 30
Ro_ads | 30
Plant & Machinery 15
Furniture & Fittings 10
Office Equipment o5
Vehicles = . 08

| Computers & servers = : 03

| Electrical Installations | 10
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Where cost of a part of the asset Is significant to total cost of the asset and estimated useful life of that
part is different from the estimated useful life of the remaining asset, estimated useful life of that

significant part is determined separately and the significant part is depreciated on straight-line basis
over Its estimated useful life.

The residual values, useful life and method of depreciation of an item of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation on item of Property, plant & equipment added/disposed off during the year is provided
on pro-rata basis with respect to date of acquisition/disposal.

Extra Shift depreciation for Plant & Machinery is calculated as per Schedule || of the Companies Act,
2013 as below:

¢ Double Shift — 50% of the Depreciation claimed as per Single Shift and
o Triple Shift — 100% of the Depreciation claimed as per Single Shift.

Intangible assets are amortised over the estimated useful on a straight-line basis, from the date that
they are available for use. The residual values, useful life and amortisation methods, are reviewed at
each financial year end and adjusted prospectively, if appropriate.

The estimated useful life of various categories of intangible assets is as follows:

| Asset Class - 1T - -[ Years
Computer software | 3

9. Asset held for sale

An non-current asset is classified as held for sale if its carrying amount will be recovered principally
through a sale transaction rather than through continuing use. The asset held for sale is measured at
the lower of its carrying amount and fair value less costs to sell.

10. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as

part of the cost of the asset. General borrowing costs are capitalised to qualifying assets by applying a
capitalisation rate to the expenditure on that asset.
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The capitalisation rate s the weighted average of the borrowing costs applicable to general borrowings
outstanding, other than specific borrowings. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

11. investment in subsidiaries

The Company recognizes its investments in subsidiary and associate companies at cost less

accumulated impairment loss, if any. Cost represents amount paid for acquisition of the said
investments.

On disposal of an investment, the difference between the net disposal proceeds and the carrying
amount is charged or credited to the Statement of Profit and Loss.

12, Impairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or Cash Generating Unit’s {CGU) fair value less
costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset in determining fair value less costs of disposal.

Reversal of impairment provision is made when there Is an increase in the estimated service potential
of an asset or Cash Generating Unit (CGU), either from use or sale, on reassessment after the date when
impairment loss for that asset was last recognised.

13. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and demand
deposits with an original maturity of three months or less and highly liquid investments that are readily
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convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value.

Bank overdrafts, if any, are classified as borrowings under current liabilities in the balance sheet.

14, Inventories

All the inventories of the company other than disposable scrap are valued at lower of cost and net
realisable value. Disposable scrap is valued at estimated net realisable value.

Cost of inventories includes cost of purchase, costs of conversion and other costs incurred In bringing
the inventories to their present location and condition. The cost of materials is ascertained by using

weighted average method and inventories of stores, spare parts, fuel and loose tools is ascertained by
using FIFO method.

Work in progress and finished goods are valued at lower of cost and net realisable value. The cost of
work-in progress and finished goods includes materials, Direct labour and appropriate manufacturing
overheads based on normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

15, Revenue recognition

A. Revenue from Contract with Customers

Revenue is recognised when {or as) the company satisfies a performance obligation by transferring a
promised goods or services {i.e., an Asset) to a Customer,

Revenue from sale of goods:

Revenue from the sale of goods is recognised at the point in time when the customer obtains control
of the asset. The indicators for transfer of control include the following:

¢ the company has transferred physical possession of the asset.

¢ the customer has legal title to the asset

= the customer has accepted the asset

e when the company has a present right to payment for the asset

¢ the customer has the significant risks and rewards of ownership of the asset. The transfer of
significant risks and rewards ownership is assessed based on the Inco- terms of the contracts.

Ex-Works contract — In case of Ex-works contract, revenue is recognised when the specified goods are
unconditionally appropriated to the contract.
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FOR Contracts — In the case of FOR contracts, revenue is recognised when the goods are handed over
to the carrier for transmission to the buyer and in the case of FOR destination contracts, revenue is
recognised when the physical possession is transferred.

The normal credit terms is 7 to 120 days upon delivery.

Tooling income — Revenue from tooling income is recognised when the performance obligation is
satisfied and usually coincides with the point in time when the control of the tool is transferred, which
is generally on receipt of the customers approval as per the terms of the contract.

Measurement:

Revenue is recognised at the amount of the transaction price that is allocated to the performance
obligation.

The transaction price is the amount of consideration to which the Company expects to be entitled in

exchange for transferring promised goods or services to a customer, excluding amount collected on
behalf of third parties.

B. Other income

i) Interest income is recognised using the effective interest rate method.

ii) Dividend income is recognised when the company’s right to receive the payment is established,
which is generally when shareholders approve the dividend.

iii) Rental income arising from operating leases is accounted for on a straight-line basis over the lease
term unless increase in rentals are in line with expected inflation or otherwise justified.

iv) Income from export incentives is accounted for on the export of goods if the entitlements can be
estimated with reasonable assurance and conditions precedent to claim are fulfilled and

v) Other income not specifically stated above is recognised on accrual basis.

16. Foreign currency transactions

Transactions in foreign currencies are initially recorded by the Company at their respective currency
exchange rates at the date the transaction  qualifies for  recognition.
Monetary assets and liabilities denominated in foreign currencies are translated to the functional
currency by using the closing exchange rate at the reporting date. Differences arising on settlement or
translation of monetary items are recognised in statement of profit and loss.
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Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rate at the dates of the initial transactions.

17. Employee benefits

Short term employee benefits:

(i) All employee benefits payable wholly within twelve months of rendering the related services are
classified as short-term employee benefits and they mainly include:
(a) Wages & salaries.

{b) Short-term compensated ahsences.

(c) Profit-sharing, incentives and bonuses and

(d) Non-monetary benefits such as subsidised transport, canteen facilities, are valued on undiscounted
basis and recognised during the period in which the related services are rendered.

Defined benefit plan

(iii) The incremental gratuity liability is determined as the difference between the present value of the
obligation, assessed annually based on an actuarial valuation using the Projected Unit Credit Method,
and the fair value of the plan assets maintained to fund the obligation.

(iv) Actuarial gains and losses and the return on plan assets {excluding interest) and the effect of the
asset ceiling (if any, excluding interest), are recognised immediately in other comprehensive income
{OCl). Net interest expense {income) on the net defined liability (asset) is computed by applying the
discount rate, used to measure the net defined liability (asset), to the net defined liability {asset} at the
start of the financial year after taking into account any changes as a result of contribution and benefit

payments during the year. Net interest expense and other expenses related to defined benefit plans
are recognised in statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit

that relates to past service or the gain or loss on curtailment is recognised immediately in statement of
profit and loss.

Other long term-term benefits

(ii} The liability for long-term compensated absences is determined annually based on an actuarial

valuation using the Projected Unit Credit method, and is measured at the present value of the expected
future obligations.
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Actuarial gains/losses are immediately taken to the statement of profit and loss and are not deferred

{v} Defined Contribution Plan

a. Provident fund, and employee’s state insurance
The company has defined contribution plans for employees comprising of provident fund, and
employee’s state insurance. The contributions paid/payable to these plans during the year are charged

to the Statement of Profit and Loss for the year when the contributions are due. The Company’s liability
is limited to the extent of contributions made to these funds.

b. Superannuation plan

The Company contributes 15% of the basic pay subject to a maximum of Rs. 150,000/- p.a. in respect
of those employees who opted for it. The Superannuation Fund is administered by trustees and
managed by Birla Sun-life Insurance Company Limited. The Company is liable to the extent of its

monthly contribution and recognizes such contributions as an expense for the year incurred on accrual
basis.

¢. National pension scheme

The Company contributes 10% of the basic pay in respect of those employees who opted for it. The
Company contributes the amount payable in respect of a month in the following month. The Company

is liable to the extent of its monthly contribution and recognizes such contributions as an expense for
the year incurred on accrual basis.

18. Share-based payment arrangements:

Equity-settled share based payments to employees and other providing similar services are measured
at the fair value of the equity instruments at the grant date. The fair value determined at the grant date
of the equity-settled share based payments is expensed as employee benefit expenses over the vesting
period, based on the Company's estimate of equity instruments that will eventually vest, with a
corresponding increase in equity. At the end of each reporting period, the Company revises its estimate
of the number of equity instruments expected to vest. The impact of the revision of the original
estimates, if any, is recognized in statement of profit and loss such that the cumulative expenses reflects
the revised estimate, with a corresponding adjustment to the Share based payments reserve.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share,

19, Taxation

Income tax comprises of current and deferred tax.
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(i) Current Income Tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities in accordance with Income Tax Act, 1961. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the reporting date. Current
tax relating to items recognised directly in other comprehensive income or equity is recognised in other
comprehensive income or equity respectively and not in the statement of profit and loss.

(i) Deferred Tax

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financlal reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are
recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences can be utilised. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax asset and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or liability is settled, based on tax rates and tax laws that have been enacted
or substantially enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off

current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Deferred tax relating to items recognised directly in other comprehensive income or equity is

recognised in other comprehensive income or equity respectively and not in the statement of profit
and loss.

20, Provisions and Contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive] as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is
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virtually certain. The expense relating to a provision is presented in the Statement of profit and loss net
of any reimbursement.

Provision for onerous contracts is recognised when the expected benefits to be derived by the Company
from a contract are lower than the unavoidable cost of meeting its obligations under the contract. The
provision is measured at the present value of the lower of the expected cost of terminating the contract
and the expected net cost of continuing with the contract. Before a provision is established, the
Company recognizes any impairment loss on the assets associated with that contract.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities/Assets

A contingent liability is 3 possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured

reliably. The Company does not recognize a Contingent liability but discloses its existence in the
financial statements.

A contingent asset is a possible asset that arises from past events whose exlstence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the company. The Company does not recognize a Contingent asset but discloses its existence in the
standalone financial statements where an inflow of economic benefits is probable.

21. Cash Flow Statement

Cash flow statement has been prepared in accordance with the indirect method prescribed in Ind AS 7
-Statement of Cash Flows.

22, Fair value measurement

The Company measures certain financial instruments, such as derivatives and other items in it’s
standalone financlal statements at fair value at each reporting date.
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All assets and liabilities for which fair value is measured or disclosed in the standalone financial

statements are categorised within the fair value hierarchy based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 - Quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e., as prices) or indirectly {i.e., derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable
inputs).

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities

on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy

23, Non-derivative financial instruments

A. Financial Assets
The Company classifies its financial assets in the following measurement categories:

¢ those to be measured subsequently at fair value {either through other comprehensive income, or
through profit or loss)

» those to be measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows. For assets measured at fair value, gains and losses will either be
recorded in profit or loss or other comprehensive income.

{i) Initial Recognition and Measurement

The company recognizes financial assets when it enters into the contractual provisions of an
instrument. Upon initial recognition, all financial assets are recorded at fair value, with the exception
of trade receivables, which are initially measured at their transaction price.

(i) Subsequent Measurement:

For the purpose of subsequent measurement, financial assets are classified into three categories:
o Amortized cost

* Fair value through other comprehensive income {FYTOCI)

e Fair value through profit or loss (FVTPL)
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Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if the business model's objective is to
hold these assets to collect contractual cash flows, and the financial asset's contractual terms result in
cash flows on specified dates that are solely payments of principal and interest on the outstanding

principal. This amortized cost measurement is determined using an effective interest method, with any
impairment losses subtracted.

Financial assets at fair value through other comprehensive income: (FVTQCI)

Financial assets are subsequently measured at fair value through other comprehensive income (FVOCI)
when they are held within a business mode! that aims to both collect contractual cash flows and sell
the financial assets. Additionally, the contractual terms of these assets must result in cash flows on
specified dates that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss: (FVTPL)
Any financial asset not subsequently measured at amortized cost or at fair value through other
comprehensive income, is subsequently measured at fair value through profit or loss. Financial assets

falling in this category are measured at fair value and all changes are recognized in the Statement of
Profit and Loss.

(iii) Derecognition of financial assets

The company derecognizes a financial asset when the contractual rights to the cash flows from the

financial asset expire or it transfers the financlal asset and the transfer qualifies for de-recognition
under Ind AS 109.

A financial asset is derecognized only when.
« the Company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred

substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset
is derecognized.

B. Financial Liabilities

(i) Initial Recognition and Measurement
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Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, or as loans, borrowings, and payables, as appropriate. Loans, borrowings, and payables are

initially measured at fair value, net of transaction costs that are directly attributable to the issuance of
such financial liabilities.

{ii} Subsequent Measurement
The measurement of financia! liabilities depends on their classification, as described below:

« Financial Liabilities at fair value through Profit or Loss:

Financial liabilities at fair value through profit or loss Include financial liabilities desighated upon initial
recognition as at fair value through profit or loss. This category also includes derivative financial
instruments entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined in Ind AS 109. Separated embedded derivatives are also classified as held for
trading unless they are deslgnated as effective hedging instruments. Galns or losses on liabilities held
for trading are recognised in the statement of profit and loss.

{iii) Loans and Borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the Effective Interest Rate method (EIR).The EIR amortisation is included as finance

cost in the statement of Profit and loss. A financial liability is derecognised when the obligation under
the liability is discharged or cancelled or expires.

{iv) Trade and Other Payables

Liabilities are recognised for amounts to be paid in future for goods or services received, whether billed
by the supplier or not.

C. Reclassification of Financial Instruments

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities, Reclassification of financial assets are made in exceptional circumstances in which
the company acquires, disposes of, or terminates a business line,

D. Offsetting of Financial Instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.
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24, Derivative financial instruments and hedge accounting

The Company uses derivative financial instruments such as forward currency contracts to hedge its
foreign currency risks. Such derivative financial instruments are initially recognised at fair value on the
date on which a derivative contract is entered into and are subsequently re-measured at fair value.
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative.

For the purpose of hedge accounting, hedges are classified as:

(i) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or an unrecognised firm commitment.

{ii) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable
to a particular risk associated with a recognised asset or liability or a highly probable forecast
transaction or the foreign currency risk in an unrecognised firm commitment.

Any gains or losses arising from changes in the fair value of forward currency contracts are taken directly
to statement of profit and loss, except for the effective portion of cash flow hedges, which is recognised
in OCI and later reclassified to profit or loss when the hedge item affects profit or loss.

The embedded derivative, if required, is separated from host contract and measured at fair value.

25. Impairment of Financial Assets

Receivables: The Company follows a ‘simplified approach’ for recognition of impairment loss on trade
receivables, whereby, it recognizes impairment loss allowances based on lifetime expected credit loss
at each reporting period from its initial recognition.

Other financial assets: For all other financial assets, expected credit losses (ECL) are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case the same is measured at lifetime ECL. Impairment gain or loss recognized in
the Statement of Profit and Loss is the difference between loss allowance reassessed on the reporting
date and that determined on the immediately preceding reporting date.
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26. Leases

Company as a Lessee: -

The company assesses at contract inception whether a contract is, or contains, a lease, That is, if the
contract conveys the right to control the use of identified asset for a period of time in exchange for
consideration,

Contracts with third party, which gives the company the right to use of an asset, is accounted in line

with the provisions of “Ind AS 116 — Leases” if the recognition criteria as specified in the accounting
standard are met.

Lease payments associated with short terms leases and leases in respect of low value assets are charged
off as expenses on straight line basis over lease term or other systematic basis, as applicable.

At commencement date, the value of “right of use” is capitalised at the present value of outstanding
lease payments plus any initial direct cost and estimated cost, if any, of dismantling and removing the
underlying asset and presented as part of an item of Plant, property and equipment. Liability for lease
is created for an amount equivalent to the present value of outstanding lease payments and presented
as Borrowing. Subsequent measurement, if any, is made using cost model,

Each lease payment is allocated between the liability created and finance cost. The finance cost is
charged to the Statement of Profit and loss over the lease period so as to produce a constant periodic
rate of interest on the remaining balance of the liability for each period.

The right-of-use asset is depreciated over the lease term on a straight-line basis.

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be
determined, or the company’s incremental borrowing rate. Lease modifications, if any are accounted
as a separate lease if the recognition criteria specified in the standard are met.

Company as a lessor: -

Leases are classified as operating lease, or a finance lease based on the recognition criteria specified in
ind AS 116.

a) Finance lease:

At commencement date, amount equivalent to the “net investment in the lease” is presented as a
Receivable.
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The impficit interest rate is used to measure the value of the “net investment in Lease”. Each lease
payment is allocated between the receivable created and finance income. The finance income is
recognised in the Statement of Profit and loss over the lease period so as to reflect a constant periodic
rate of retirn on the net investment in lease.

The asset is tested for de-recognition and impairment requirements as per Ind AS 109 - Financial
Instruments. ‘ e

Lease modifications, if any are accounted as a separate lease if the recognition criteria specified in the
standard are met.

b) Operating lease:

Tha company recognises lease payments from operating leases as income on either a straight-line basis
or ancther systematic basis, if required.

Lease modifications, if any are accounted as a scparate lease if the recognition criteria specified in the
standard ‘are met. ‘

27. Earnings Per Share

The Company presents basic and diluted earnings per share data for its ordinary shares. Basic earnings
per- share is calculated.by dividing the profit or loss attributable to ordinary equity holders of the

Company by the weighted average number of ordinary shares outstanding during the period, adjusted
for own shares held.

Diluted carnings per share is determined by adjusting the profit or loss attributable to ordinary equity

holders and the weightad average number of ordinary shares cutstanding, adjusted for own shares
held, for the effects of all dilutive potential ordinary shares.

28. Segment reporting

Operating segments are reported it a manner consistent with the internal reporting provided to the
chief operating decision maker. The company has identified the business as single operating segment

(i.e) Manufacturing of Engineering Components, having similar risks and returns for the purpose of Ind
AS 108 as “operating segments”,
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Note 32: Material Adjustments in statement of Profit & Loss Account:
Particulars

Net Proflt after tax as per audited financial statements 1A}
Add/{Less) : Adjustments on account of -

Cifference on Account of Inventories

Difference on Account of Property, Plant and Eruinment - Denreciation
Adiustment on account of Long term compensated absence
Adjustment on acoount of Gratusty

Adjustmant on Currency swap accounting

Adiustment on finance cost on deferred consideration
Adjustrent on account of borrowing cost

Adjustment on account of impairment loss

Adiustment on account of Deferred Tax

Total Adjustments (B}

Restated Profit/ (Loss) {A+B}

Materlal Adlustments In Restated Other comprehensive income
Particulars

Other comprehensive income as per audited financial statements [A}
Add/iLess) : Adlustments on account of -

Adjustment on Remeasurements of the defined benefit plans
Ad|ustment on Eauity Instruments through Other comprehensive Income
Adjustment on Cash flow hedge reserve

Adiustment on account of Deferred Tax

Total Adjustments {B)

Restated Other comprehensive income (A+B}

Material Adjustments in Restated Other aquity
Particulars

Other equity as per audited financial statements {A)

Add/{Less) : Adjustments on account of -

Difference on Account of Items relating to Profit & Loss and OC! [As above]
Previcus year tax adjustment reclassified to Profit and loss

Difference on Account acfastrment to Opening Balance

Total Addaimends [8)

Restaied Other equity I,.I'u-B.I

Note No.

0~ R W e

e
[

Note No.

10
11

March 31, 2024
3.573.66

(206.95)
43.17
{9.15)
1372
16.54
i8.73}
30.24
{764.74)
191.14
{690.76)
2,382.90

March 31, 2024

247.74
419
219.16
{118.56)
352,53
178.97

March 31, 2024
16,776.12

{338.29)
{11.72)

{148, H1]

[ 364.7H]
16,411.34

April 01, 2023
4.157.76

148,52
70.08
(47.38)
[FET

(221.74)

(111.47)
{175.05)
3,982.71

Apeil 01, 2023

e $61:42)

76.04

D.39
{2.07
f17.21)
5116
{10.26)

April 01, 2023
~ 16,040.50

{123.89)
109,06
[14.83]

16,025.67
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Explanation for the Materlal Adjustments:

1.In respect of valuation of finished goods and work-in-progress, the company has identified and Included certain direct overhead
Incurred for manufacturing process and removed administrative related overhead for the purpose of valuatlon of work-in-progress
and finished goods in accordance with Ind AS 2. The company in accordance with Ind AS 8, has adjusted the same in the earliest
prior period reported being O1st April 2023 In the standalone financial statements and further differentlal Impact is considered for
year ended 31st March 2024 standalone financial statements.

2In respect of additions made to the property, plant and equipment and other intangible assets, depreciationfamortisation is
charged for the entir¢ year without considering the date from which the concerned property, plant and equipment/other
intangthle assets is avallable for its intended use, The company in accordance with Ind AS 10 and Ind AS 38, has Identified such

excess depreciatlon/amortisation and the same is reversed for year ended 31st March 2024 standalone financial statements,
3. The company has obtained actuarial valuation In respect of compensated leave balances in accordance with Ind AS 19, The

company has accounted for the obligation towards compensated leave balances for the year ended 31st March 2024 standalone
financial staterments.

4.In respect of estimating the provislon for gratuity, the company has accounted the obligations with a vasting condition of 5 years
as per the Payment of Gratulty Act, 1972 though there is no vesting conditlons applicable as per the policy of the company and
accordingly, revised actuarial report is obtained without vesting conditions and obligation is accounted in the standalone finaneial
statements. The company in accordance with Ind AS 8, has adjusted the same in the earliest prior perlod reported belng O1st April

2023 and further dtiferentlal Impact Is considered in statement of profit and loss and other comprehensive income for year ended
31st March 2024,

5.The company continued to apply the exemptions given in Para D13AA for currency swap contracts entered after Jts transition to
Ind AS financlal reporting framework. Hence the amount carried in property, plant and equipment towards currency translation

difference are adjusted In the opening reserve In accordance with Ind AS 8 and translation differences arising for the year ended
31st March 2024 are charged to statement of profit and loss.

6.The company during July 2023 acquired 100% equity Interest (n Conway Marsh Garrett Technologies Limited. The acquisition was
executed for a total consideration of GBP 10.03 with cash consideration of GBP 8.32 and deferred consideration of G8P 1.74 . The
company has now accounted the present value of deferred consideration and related finance cost in accordance with Ind AS 103,

Buslness combination for the year ended 31st March 2024 In standalone financial statements.

7.The company has obtained long term borrowings in the form of term loan from Banks for financlal assistance towards new
capltal projects. For the year ended 31st March 2024, the company has Identified qualifylng assets In accordance with Ind AS 23
borrowing costs and accordingly capitalised the related interest cost in standalone financial staternent.

8. The company has equity Interest in subsidiary cormpany Triax Industries, LLC, USA for value amounting to % 2,980.47. The
company has tested the carrying value of investment for impairment and accordingly accounted the Impairment loss for the year

ended 31st March 2024 based on the best estimate of earning projection from the subsidlary company. This Impatrment loss is
considered as exceptional Item in the standalone financial statement.

8. The company In accordance with Ind AS 109, Financial nstruments has accounted for equity Instruments which are designated
as fair value through other comprehensive Income as on 01st Aprll 2023 and 31st March 2024,

10. The company in accordance with Ind AS 109, Financlal Instruments has accounted for cash flow hedge reserve for the
outstanding forward contracts as on Olst April 2023 and 31st March 2024.

11.The company in accordance with Ind AS 12, Income taxes has recomputed the deferred tax tmpact on account of all of the
above adjustments. The timing differences arising on account of above adjustments are accounted in accordance with Ind AS 12 in
the statement of profit and loss and restated other camprehensive income for year ended 3ist March 2024
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The company has grouped/reclassified certain account balances in the statement of standalone balance sheet, standalone
statement of profit and loss & standalone cash flows statements, wherever required in line with the accounting policies and for
better presentation for enabling user in making economic decisions and to comply with in all material respects with the applicable
Accounting Standards prescribed under section 133 of the Companies Act, 2013 {"Act"} read with relevant rules .

impact on financial information line items:

Particulars Note No. A;;t 3;5 t Mar:h, k;r'::::tiz::zn A;:;:;“ n::er;h'
24{Reported) adjustments fiisetowd)
Property, plant and equipment 1{a) 9,584.67 {113.09) 9,471.58
Capital wark-in-progress (b} 1,286.78 {318.00) 968.78
Other intanglble assets 1lc - 2282 22.82
Intangible assets under develonment 1{d} 346.55 346.55
Right-of-use assets 2(a) 523.54 9.80 533.34
{i} Investments 3 6,271.86 {77957 5.492.29
{ii Other financial assets 4A 157.78 {24.58) 133.19
Other noh-current assets 9{a} 4518.71 {4.174.84) 343,87
Ilnventorles 5 5,306.56 {58.42) 5,248.13
{i} Trade recelvables 6 3.789.25 1,004.27 4,883.82
{ii] €ash and cash equivalents 7 GRS, 20 113.19 698.48
iii] Bank bafances other than above [ii} 8 234.58 {14.56) 220.03
{ivl Other financial assets 4A - 68.58 68.58
{v] Derlvatlive instruments 4B 211.09 211.09
CurrenttaxassetsiNet) 16{b) - 180.16 180.16
QOther current assets 9i{bi 42042 2,416.88 2,837.30
Eguity Share capital 10ta) 432,03 - 482.03
Cher equity 109H] 16,7613 {364.78) 16,411.34
{il Borrowings 11 5.489.39 386.65 S5.876.05
{la} Lease liabilities 2ib) 157.44 35.56 193.00
(i) Other financial habilities 15 . 83.14 83.14
Provisions 12 74.40 {81.20) {6.80)
Deferred tax liabilities {Net} 13 170.12 {41.27 128.85
Other llablities rrd 16(a) 354.43 {354.43)
= ¢ 521519 | {24269) 497250
~2f0) Bssn a3
[il} Trade Payables
> total outstanding dues of micro enterprises and small 127.89 {1.06) 126.84
enterprises; and 14
> total cutstanding dues of creditors other than micro 1,735.53 {21.74) 1,713.80
enterprises and small erterprises
tiii Other financlal liabilities 15 291,66 291.66
Other current liablities 16{a} 125.84 1,090.39 1,216.23
Provisions 12 356.05 {232.31) 123.74

Current tax Liabilities {Net) 16(b}) 1,532.09 {1,532.09)
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Particulary

Rirveimiie freem ahemaiioe

Cther income

Cost of materials consumed

Changes In Inventories of finished goods, work In progress and
stock-in-trade

Employee henefits expense

Finance costs

Depreclation and amortisation expense

Other expenses

Exceptional items

Hote Mo,

17
18
19
20

pal
22a)
22{b)

23
23(b)

frmount Tor the
year ended 31st
March,

102a(Reported)
M ATLEL
219.61

3,846.99
{255.14)

4.211.40

831.35
1,344.48
9,309.43

Reclassification Aot for the

rnstatement m;ndl;]ht
are

ASTENE  sna[Restated)

[S0ELY 20177 Bn

41.40 261.01

- 3,846.99

206.96 {48.19)

{41.68) 4,169.72

{47.47) 783.88

{39.09 1,305.39

29.04 5,338.47

764.74 764.74
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Reclassification
As st 01st Apxdl, As at D1st April,
Particulars Note No. frestatement

2023(Reported} — 2023(Restated)
Property. plant and equipment 1{a} 9,020.59 {156.77) 8,863.82
Canital work-in-orogress bt 489.91 {290.621 199.29
Other intangible assets 1lch 5.98 598
Intangible assets under development 1{d} 289.73 289.73
Right-of-use assets 2(a) 579.90 12.60 592.50
ti} Investments 3 4,340.00 0.40 4,340.40
{ii) Other financial assets aA, 140.29 {18.86) 121.42
Other non-current assets 9(a} 2,306.24 {1,941.09) 365.14
Inventories 5 4,939.59 148.52 5.088.11
{i) Trade receivables 6 3,750.73 699.64 4.450.37
{it} Cash and cash equivalents 7 1,436.53 18.78 1,455.31
it} Bank balances other than above i} [ 3.63 {0.10} 3.53
{ivi Other financial assets 45 22.76 22.76
Current tax assets{Net) 16(b) 52.97 52.97
Other current assets 9(b) 434.86 1.865.38 2,300.24
Equity Share capatal 104 a) 479.89 479.89
Other equity 10{b) 16,040.50 {14.83) 16,025.67
{il Borrowings 11 4.999.22 {168.45) 4.830.77
tial Lease liabilities 2{b} 204.05 24.95 229.00
Provisions 12 59.99 {27.67) 3231
Deferred tax liabilities {Net) 13 229,52 19.61 249.13
{i} Borrowings 11 3,042.75 205.56 3,248.31
{ia} Lease liabilities 2(b} 81.08 {24.95) 56.12
(i} Trade Payables
> total outstanding dues of micro enterprises and small 174.73 {9.43) 165.30
Enterprives; and 14
> total outstanding dues of creditors other than micro 1,767.05 104.64 1,871.69
enterprises and small enterprises
{iiit Other financia! llabilities 15 £65.76 65.76
{iv} Derivative instruments 48 - 8.07 8.07
Other current liablities 16{a} 46.06 724.36 770.42
Provisions 12 317.43 {198.30} 119.13
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